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Reporting Bases 


Data on receipts, expenditures, and debt which appear in the 
"Treasury Bulletin" are based largely on two Treasury financial 
reporte, the "Daily Statement of the United States Treasury" and 
the "Monthly Statement of Receipts and Expenditures of the 
United States Government." Certain monetary statistics are based 
at least in part on the "Circulation Statement of United States 
Money." Where these statements are given as sources for in- 
dividual tables, they are cited by name only. Their respective 
reporting bases are described below. For other data in the 
Bulletin, information on sources or reporting bases is given in 
connection with the tables themselves. 


The monthly statement of receipts and expenditures was first 
published for February 1954, and replaced the daily statement as 
the primary source of information on budget reeulte and other 
receipt and expenditure data classified by typeof account. 
At the same time, the daily statement was changed to a statement 
of cash deposits and withdrawals affecting the account of the 
Treasurer of the United States. Both publications have provided 
comparative figures on their respective bases from the beginning 
of the fiscal year 1953. The announcement of February 17, 1954, 
with respect to these reporting changes may be found in the 
April 1954 iseue of the Bulletin. 


The monthly statement shows all receipts and expenditures 
of the Government, including those made from cash accounts held 
outside the United States Treasury. The information is compiled 
from reports by the Treasurer of the United States and by all 
other collecting and disbursing agencies, including those agencies 
which maintain checking accounts in commercial banks. These 
reports cover transactions recorded in the accounts of the 
agencies during the reporting period. The net of the trans- 
actions as compiled from these reports is reconciled in the 
monthly statement to changes in the balance in the Treasurer's 
account and in cash held outside the Treasurer's account and 
changes in the public debt outstanding. 


Receipts of taxes and customs duties are reported on a 
collections basis. Other receipts are reported partially on a 
collections basis and partiallyona deposits basis. Expenditures, 
except interest on the public debt, are reported on the basis of 
checks issued or cash payments made by disbursing officers. 
Transactions of an interfund or intragovernmental nature are 
included on the same basis even though the actual issuance of 
check&S may not be involved. Interest on the public debt is in- 
cluded on an accrual basis beginning with figures for June 1955 
and the fiscal year 1955. Prior to that, it was included on a 
due and payable basis. The same reporting basis as that in the 
monthly statement provides the fiscal year figures for the 
Treasury's "Combined Statement of Receipts, Expenditures and 
Balances of the United States Government" and for actual receipts 
and expenditures in the "Budget of the United States Governnent." 


The daily statement on the new basis was first issued for 
February 17, 1954. In the deposits and withdrawale as shown, no 
distinction is made as to the type of accounts (budget, trust, 
etc.). The deposits are on the basis of certificates of deposit 
cleared through the account of the Treasurer of the United States. 
Total withdrawals are on the basis of checks paid or cash dis- 
bursements made out of the Treasurer's account. Some of the 
withdrawal classifications shown are reported on the basis of 
mailed reports of checks issued and are adjusted by means of 
clearing accounts to the total of checks paid. Except for 
relatively minor amounts, noncash interfund and other intra- 
governmental transactions are excluded. The public debt figures 
in the daily statement also are on a "clearance" basis, with the 
exception of those issuance and retirement transactions reported 
on the basis of telegrams from Federal Reserve Banks. Noncash 
debt transactions are included, however. 


The daily statement before February 17, 1954, covered not 
only transactions cleared through the Treasurer's account but 
also certain Government agency transactions which were handled 
through commercial bank accounts, and included noncash interfund 
and other intragovernnental transactions. It provided information 
similar to that in thepresent daily statement with respect to the 
status of the Treasurer's account, and. similar to that in the 
present end-of-month daily statement with respect to debt 
issuance, retirement, and amount outstanding. Receipts and 
expenditures, however, were classified by type of account, and 
the budget results shown in the daily statement were used as the 
basis for reflecting the results under the President’s budget 
program as enacted by the Congress. 


Receipts were on the basis of deposits as they cleared the 
Treasurer's account. Expenditures cleared through the Treasurer's 
account were reported on two successive bases. Through 1946 they 
were on the basis of checks paid by the Treasurer of the United 
States. Beginning with 1947, expenditures made through the 
facilities of the Treasury Department's Division of Disbursement 
were on the basis of checks issued, while certain others, prin- 
cipally those of the Department of Defense and ite predecessor 
organizations, were on the basis of checks paid. Transactions 
handled through commercial bank accounts, consisting of market 
transactions in public debt and guaranteed securities, were as 
reported by the agencies. Interest on the public debt was in- 
cluded on a due and payable basis beginning with November 1949 
and on a checks-paid basis prior to that time. 


The circulation statement reflects transactions through the 
Treasurer's account which affect monetary stocks of gold and 
silver and the amounts of coin and currency in the money supply 
of the country. It is issued later than the daily statement, 
however, and the figures are based on transactions consummated 
during the reporting period even though some may not have 
cleared the Treasurer's account during that period. 








Notice of Reporting Change 


Beginning with the September 1960 issue of the Bulletin, totals shown for net budget 
receipts and budget expenditures exclude certain interfund transactions which are included in 
the detail of both budget receipts and budget expenditures. The transactions deducted consist 
of interest payments and minor amounts of certain other payments made by Government agencies 
to the Treasury. This reporting change has been made in accordance with the plan stated in the 
President's Budget Message of January 18, 1960. 
deficit. Figures previously published in the Bulletin have been revised to the new reporting 
basis. The interfund transactions deducted under this procedure do not include payments to 
the Treasury by wholly owned Government corporations for retirement of their capital stock and 
for disposition of earnings. These capital transfers have been excluded from budget receipts 
and budget expenditures since July 1, 1948. 


It does not affect the budget surplus or 
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Reporting Bases - (Continued) 








Additional Investor Groups Added to the Treasury Survey 
of Ownership of Federal Securities 


Since the beginning of the year the Treasury has 
been receiving monthly reports from certain large 
corporations and savings and loan associations on 
"Holdings of Securities Issued by the United States 
Government and by Federal Agencies." These reports 
cover approximately half of all such securities held 
by corporations and savings and loan associations in 
the United States, 


Beginning with the June 1960 survey appearing in 
this issue of the Treasury Bulletin on pages 51 - 56, 


data for the savings and loan associations and the 
corporations will be published as part of the regular 
monthly Treasury Survey of Ownership. Data received 
prior to June 1960 is summarized by type of security 
and by maturity distribution in the 4 tables appear- 
ing on pages 55 and 56 of this issue. 


It is expected that similar reports from the 
larger State and local governmental units will be 
available for inclusion in the survey of ownership 
section of the Treasury Bulletin in the near future. 














Changes in Reporting Holdings by Individuals of U. 8S. Savings Bonds 


To measure accurately the current progress of 
the savings bond program the Treasury Department has 
changed the classification for reporting the owner- 
ship of U. 8S. savings bonds. The data are published 
monthly in the Treasury Bulletin in the section 
showing the “Ownership of Federal Securities" 

(page 50 in this issue), The change was first incor- 
porated in the July 1960 issue. 


The new classification places the emphasis on 
Series E and H savings bonds, the only series being 
sold today. Series E and H savings bonds held by 
individuals 2/ are now shown separately at six-month 
intervals from June 1941 through December 1958, and 
monthly thereafter. The matured and discontinued 
series (A-D, F, G, J, and K), of which there are 


$3.1 billion held by individuals, are now combined 
under the heading of “Savings bonds, Other Series," 


Prior to the July 1960 Bulletin, individuals’ 
holdings of savings bonds of all series, including 
Series A-D, E and H, and F, G, J and K, were lumped 
together under one general heading. In recent 
years, this method of grouping the declining amount 
of the discontinued series with the bonds now being 
801d obscured the results of the current thrift 
program - - Series E and H bonds. Of the discontinued 
bonds, the last of the Series A through D bonds 
matured in 1951. The sale of the Series F and G bonds 
were discontinued in 1952, when Series J and K were 
introduced. Series J and K were removed from sale in 


May 1957. 





1/ The total outstanding and individual holdings are identical for the period before January 1, 1958. On that date sales were opened 
to nonindividuals on the same basis as individuals, and these nonindividuals holdings are currently estimated at about $0.2 billion. 
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Treasury Financing Operations 


Advance Refunding Offer 

On September 9, 1960, the Treasury announced that it would 
exchange, in advance of their maturity, four issues of 2-1/2 per- 
cent Treasury bonds maturing between June 15, 1967, and December 
15, 1969, for three issues of 3-1/2 percent long-term bonds matur- 
ing in 1980, 1990 (additional issue), and 1998. The bonds eligible 
for exchange were issued during the war loan drives in 1942 anda 
1943, 





Subscription books for the offering were open from September 
12 through September 20, 


Details and final results will be published in the October 
1960 Treasury Bulletin. 


13-Week and 26-Week Bills 

Regular weekly Treasury bills issued in August totaled $6.2 
billion, an amount equivalent to the 13-week and 26-week bills 
maturing. The four new issues of 13-week bills amounted to $4.3 
billion and the four 26-week issues to $1.9 billion. Of the 
13-week bills, the first, on August 4, was for $1.0 billion and 
the others were for $1.1 billion each. Of the 26-week issues, 
that for August 4 was for $0.4 billion and the others were for 
$0.5 billion each, 





With the exception of the new 13-week bills dated August 25, 
which are for 92 days, the new securities carry 9l-day and 182-day 
maturities. Average rates of discount on the new bills were as 














follows: 
13-week 
(Additional amount of bills of 26-week 
original maturity of 26-weeks) 
Date of - Approximate Approximate 
equivalent Date of equivalent 
Additional Original annual issue annual 
issue issue average rate average rate 
August 4 May 5 2.1324 August 4 2.409% 
11 32 2.215 an 2.458 
18 19 2.278 18 2.621 
25 26 2.518 25 2.806 




















Note: Details of Treasury market financing operations are shown elsewhere in 
this issue of the Bulletin in the tables on public debt operations. 





September 1960 1 
SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 



























































Budget receipts and expenditures sing erties Net Levels, end of period 
: increase in 
: ¥ s nit account Clearing in Treasurer's Debt outstanding 
Period Net Expend- -" , pe other oa — | account Treasurer's 
receipts itures esa etc. ebt, o account Total Subject to 
/ 7 V/ 2a pene actions decrease promo: C) balance — ——— Federal saenies 
‘i -) Securstie8! securities 4/ 
Fiscal years: 
1948 57.200. | 41,375 32,955 8,419 -294 -507 5,994 1,624 4,932 252,292 73 252,366 251,542 
1949 5/...0+. | 37,663 39,474 -1,811 -495 366 478 -1,462 3,470 2525770 27 252,798 252,028 
1950. .c0- ecoe | 36,422 39 , 544, -3,122 99 483 4,587 2,047 5,517 257 ,357 20 257,377 256,652 
195leccccccce | 47,480 43,970 3,510 679 -214 -2,135 1,839 7,357 255,222 29 255,251 254, 567 
IWIaccccecce | OL, 507 65,303 -4,017 147 -401 3,883 -388 6,969 259,105 46 259,151 258 , 507 
1953 .cccccces | 64,671 745120 -9 449 435 -250 6,966 -2,299 4,670 266,071 52 266,123 265 522 
1954 ccccccese | 64,420 67,537 -3,117 328 -303 5,189 2,096 6,766 271,260 81 271,341 270,790 
1998 .cccetess ee 64,389 -4 4180 231 284 3,115 -551 6,216 274,374 44 274,418 273,915 
1956.+sececee | 67,850 66,224 1,626 -194 522 -1,623 331 6,546 272,751 Te 272,825 272,361 
1957 c0cec0cs 5 10s 50R 68 ,966 1,596 195 -523 -25224 -956 5,590 270,527 107 270,634 270,188 
WB once coos | 68,550 71,369 -2,819 633 530 5,816 4,159 9,749 276,343 101 276 444 276,013 
1959. .cccocce | 67,915 80,342 -12,427 -329 -6 8,363 -4,399 5,350 284 ,'706 111 284,817 284 ,398 
1960 Pescocee | 77,677 76,609 1,068 30 -69 1,625 2,654 8,005 286,331 140 286,471 286,065 
calendar years: 
1948 .ccccccce | 40,864 6/ 35,623 6/ 55241 -229 199 -4,100 1,411 4,208 252,800 55 252,854 252,057 
IDAD .cccosese 197,56 41,106 -3 ,592 -502 234 4,331 471 4,679 257,130 30 257,160 256,413 
1950. ccccecce | 375306 37,728 422 311 87 -423 -447 45232 256,708 24 256,731 256,026 
W5Lereccsese | M0599 56,337 -3 358 815 -106 2,711 62 4,295 259,419 42 259,461 258,794 
Rs - | 64,840 70,682 -5 842 41 -319 7,973 1,770 6,064 267,391 54 267 5445 266,821 
1953.ccee coos | 63,841 72,997 -9,157 101 -209 7,777 -1,488 4,577 275,168 76 275244 274,671 
1954.ccee eooe | 61,171 64,854 -3 ,683 739 -34 3,582 603 5,180 278 ,750 34 278 , 784 278 ,256 
1955 .cccee eee | 63,358 66,129 -2,771 -259 376 2,019 -635 4,545 280,769 53 280,822 280 , 348 
1956..006 coce | 70,9% 67,216 3,779 267 -21 “4,141 -117 4,427 276,628 103 276,731 276,276 
1957. cocccce | 129284 71,692 592 1,092 224 -1,730 179 4,606 274,898 104 275,002 274 , 564 
1958. ccccceee | 68,694 75,782 -7 ,088 -691 109 8,025 355 4,961 282,922 109 283,031 282,607 
1959. ccccccee | 735282 80,322 -7,040 23 -237 7,875 622 5,583 290,798 127 290,925 290,513 
Months: 
1958-July.... | 2,935 6,603 -3 ,667 -376 290 -877 -4,630 5,119 275,466 102 275,568 275,139 
August.. | 4,806 6,167 -1,361 84 -483 3,009 1,249 6,368 278 ,476 108 278 , 584 278,156 
Sept.... | 7,206 6,631 575 -200 166 -1,810 -1,269 5,099 276, 666 118 276,784 276,356 
Osbesces | 2,762 7,137 ~4 376 -84 350 3,546 -565 4,534 280,211 112 280,323 279,897 
Nov.ccoe | 4,955 6,229 -1,274 352 65 2,848 1,991 6,525 283,060 107 283,167 282,741 
Dec...-- | 6,089 6,989 -900 -37 -489 -138 -1,564 4,961 282,922 109 283,031 282,607 
1959-Jan..... 4,508 6,756 -2,248 -81 408 2,879 957 5,918 285,802 106 285,907 285,484 
Feb. .cce 6,535 6,290 245 279 -470 -697 -044 5,274 285,104 112 285,216 284 ,793 
March... 8,426 6,461 1,965 -194 462 -3 ,069 -836 4,438 282,034 119 282,153 281,732 
April... | 4,258 6,427 -2,169 -34 414 3,319 1,531 5,969 285,353 107 285,460 285,040 
May..ee. | 5,410 6,149 ~739 14 -365 950 -81 5,888 ‘286,303 * 108 286,410 285,992 
June.... | 10,027 8,503 1,524 -110 -3 54, -1,597 -538 5,350 284,706 111 284,817 284,398 
July.... 3,212 6,523 -3,311 -290 112 3,976 486 5,837 288 , 682 110 288 ,792 288 , 375 
August... | 5,654 6,280 -626 301 -608 1,714 781 6,617 290,396 111 290 , 506 290,091 
Sept.... |] 8,463 6,334 2,129 -27 396 -2,100 399 7,017 288 ,296 116 288 ,412 287,997 
Oct.ccee 3,018 6,863 -3 ,846 -207 455 2,957 -641 6,376 291,253 118 291,372 290,958 
NOV. ..0- 5,889 6,590 -701 496 -538 -664 -1,408 4,968 290 , 589 124 290,713 290,301 
DOS..cce.| 7,509 6,601 738 -183 -148 209 615 5,583 290,798 127 290,925 290,513 
1960-Jan..... 4,867 6,157 -1,290 -379 660 287 -722 4,862 291,085 130. 291,215 290 , 804 
we ee 6,142 1,095 662 -805 -501 450 5,311 290, 583 135 290,719 290,309 
Mar..... | 9,580 6,423 3,157 442 919 -3,757 -122 5,189 286,826 138 286,965 286,556 
Apr..... | 5,064 6,032 -968 -137 249 1,961 1,105 6,294 288 , 787 132 288,919 288 ,511 
May...-. | 6,550 6,073 476 577 -416 579 L7 7,92 289 ,367 133 289,500 289,093 
June p.. | 10,804 6,590 4,214 -340 344, -3,036 494 8,005 286,331 140 286,471 286,065 
July... | 3,128 6,172 -3 044 -95 125 2,008 -1,006 6,998 288,338 134 288,472 288 ,068 
Source: Figures through the fiscal year 1952 and the calendar year 1953 the fiscal year 1955 (previously included from November 1949 as interest 
are from the daily Treasury statement, and thereafter from the monthly checks and coupons outstanding); also deposits in transit and changes 
statement of receipts and expenditures of the Government (for explana- in cash held outside the Treasury and in certain other accounts begin- 
tion of reporting bases, see page II). More detailed information with ning with the fiscal year 1954. Net increase, or decrease (-). 
respect to the figures on this page will be found in succeeding tables. 4/ For current month detail and list of acts, see section on "Statutory 
l/ Beginning with this issue of the Treasury Bulletin, certain interfund Debt Limitation" in each issue of the Bulletin. The limitations in 
transactions are excluded from both net budget receipts and budget effect during the period covered by this table and the date when each 
expenditures, in accordance with the plan stated in the President's became effective are as follows: $275 billion, on June 26, 1946; $281 
Budget Message of January 18, 1960 (see pages 2 and 5). Figures previ- billion, on August 28, 1954; $278 billion, on July 1, 1956; $275 billion, 
ously published for these series have been revised to the new reporting on July 1, 1957; $280 billion, on February 26, 1958; $288 billion, on 
basis, except as noted. The change does not affect the budget surplus September 2, 1958; $290 billion, on June 30, 1959; and $295 billion, on 
or deficit. July 1, 1959. From July 1, 1960 through June 30, 1961, the limit is $293 
2/ Consists of transactions of trust and deposit funds, investment by Gov- billion. Thereafter it will revert to $285 billion. 
ernment agencies in public debt securities, and redemption or sale of 5/ Transactions of the Foreign Economic Cooperation Trust Fund, established 
obligations of Government agencies in the market; excess of receipts, under Section 114 (f) of the Economic Cooperation Act of 1948 (62 Stat. 
or expenditures (-). For detail of content, see page 9. 150), are consolidated with budget expenditures. 
3/ For checks outstanding and telegraphic reports from Federal Reserve 6/ Figures for calender years are not yet revised to exclude interfund 
Banks; public debt interest accrued and unpaid beginning with June and transactions (see footnote 1). 
p Preliminary. 
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2 
BUDGET RECEIPTS AND FXPENDITURES - 
Table 1.- Receipts by Principal Sources 
(In millions of dollars) - 
Internal revenue 
Income taxes Employment taxes 
Fiscal year Individual aa —— For rail-|For un- Total Estate Excise Taxes not ot Customs 
or month Corpo- | Not Total ol eo road re- jemployment| employ- |4and gift taxes otherwise ne 
ration | withheld Withheld income y tirement |insurance | ment taxes 5/ classified 6/ » 
Y taxes surence 3 4/ taxes 
/ Y 2/ 1! 
\ 
1D5Beccccceccece | 21,595 | 11,417 21,351 54,363 4,086 620 277 4,983 891 9,934 - 70,171 613 
WM ccccadesene 4 es See 21,635 53,906 4,537 603 285 5,425 945 |10,014 9 70,300 562 1! 
WEBccccccecscss | PT. 21,254 49,915 5,340 600 280 6,220 936 9,211 7 66,289 606 : 
WOScccogceccese | SRg5Ne | 13,508 24,012 56,633 6,337 634 325 7,296 1,171 |10,004 5 75,109 705 -s 
WPeccccccecece. | Sg 4 28,508 26,728 60,560 6,634 616 330 7,581 1,378 |10,638 7/ 15 80,172 7154 Z 
195B.cccccccccce | 20,533 | 11,528 27,041 59,102 7,733 575 336 8,644 1,411 |10,814 7 79,978 800 1! 
1Nccccaccocess | 1,008 | 13,950 29,001 58,826 8,004 525 324 8,854 1,353 |10,760 5 79,798 948 
1960 Pececsevess 22,179 13,271 31,677 67,127 10,211 609 341 11,161 1,626 11,861 * 91,775 1,123 
1! 
1960-January.... 564 2,144 8/ 860 8/ | 3,568 298 8/ 16 26 341 103 794 1 4,808 90 
February... 483 884 4,835 6,201 1,243 84 283 1,611 134 954 2 8,902 93 
Marche..e. 6,192 791 2,541 9,524 1,078 50 21 1,149 177 1,044 * 11,894 105 
MiRecicss 619 | 3,520 770 4,910 839 17 2 858 243 945 1 6,958 21 
Micccucees 467 1,039 4, The 6,251 1,834 82 2 1,918 173 1,061 3 9,406 91 1 
RD accce 5,530 1,852 2,275 9,657 1,104 52 1 1,157 135 1,114 -7 12,057 20 
July.essee ° 670 346 1,055 2,071 365 17 1 383 119 995 - 3,567 84 
? 2 y 
less: Transfers of tax receipts to- less: Refunds of receipts 13, Budget 
receipts Less Fi 
Miscel- Total net of Sande a ees 2 
Fiscal year laneous ied . FOASI Federal Railroad | Highway refunds A oe wk 
or month receipts ge Disability | Retire- | Trust — Total and —— E 
receipts Trust Internal Sustoms | Other val actions 
6/ Fund Insurance | ment Fund Revenue a. refunds | transfers | , ) / — 
9/ Trust Fund | Account | 12/ to trust |—” 
10/ 1Y/ accounts 
WR ccccucnsscencds 1,865 72,649 4,086 - 620 - | 3,095 17 6 3,118 64,825 154 64,671 
lLD5dcccccsscsseccees 2,311 73,173 4,537 - 603 - 3,345 20 11 3,377 64,655 235 64,420 
WRndethcasacioeves 2,559 69 454 5,040 16/ - 599 - |3,400 22 4 3,426 60,390 181 60,209 
Wissatadicrcncses 3,006 | 78,820 6,337 - 634 - |3,653 23 3 3,684 68,165 315 67,850 ; 
WP scsadécedediosss 2,749 83,675 6,301 233 616 1,479 | 3,894 20 3 3,917 71,029 467 70, 562 
ME. phbnishacoeenes 3,196 83,974 6,870 863 575 2,116 | 4,413 18 2 4,433 69,117 567 68,550 ‘ 
WPRccccncscontedace 3,158 | 83,904 7,158 847 525 2,171 | 4,907 23 3 4,933 68,270 355 67,915 i 
WED Dasccencsdenede 3,976 | 96,874 9,272 939 609 2,642 | 5,024 18 2 5,045 78 ,368 690 77,677 
1960-Januury...+++++ 528 5,425 267 8/ 31 8/ 16 218 -17 17/ 1 * -16 4,909 42 4,867 
February....... 29%, 9,289 1,132 112 84 264 430 2 . 432 7,265 28 ,237 
March. ..eeecess 219 12,217 986 92 50 191 1,316 2 * 1,317 9,581 1 9 , 580 
April. .cecceoes 419 7,468 759 80 17 202 1,335 1 * 1,336 5,074 10 5 ,064 
MAY. .+sceeceees 228 9,725 1,677 158 82 249 1,003 2 * 1,005 6,555 5 6,550 
JUNE Peoeeeceees 569 12,716 1,014 89 52 238 250 2 * 252 11,069 265 10,804 
July. cececces oe 325 3,976 335 30 17 257 165 2 * 167 3,170 43 3,128 
l 
Source: Monthly statement of receipts and expenditures of the Government (26 U.S.C, 1401-1403). The Social Security Act Amendments of 1956, ap- 
(for explanation of reporting bases see page II), proved August 1, 1956, increased the rates of tax applicable to wages 
1/ The distribution of receipts between individual income taxes and paid and taxable years beginning after December 31, 1956, to provide 
old-age and disability insurance taxes is made in accordance with pro- for disability insurance. L 
visions of Sec. 201 of the Social Security Act, as amended (42 U.S.C. 3/ Taxes on carriers and their employees under the Railroad Retirement Tax 
401), for transfer to the Federal Old-Age and Survivors Insurance Trust Act, as amended (26 U.S.C. 3201-3233). 
Fund (see footnote 9), and also for transfer to the Federal Disability 4/ Tax on employers of 4 or more under the Federal Unemployment Tax Act, as 


Insurance Trust Fund (see footnote 10). 

Taxes on employers and employees under the Federal Insurance Contribu- 
tions Act, as amended (26 U.S.C. 3101-3125), and tax on self-employed 
individuals under the Self-Employment Contributions Act, as amended 


amended (26 U.S.C. 3301-3308); with respect to services performed before 
January 1, 1956, the tax was imposed on employers of 8 or more. 

For further detail, see tables under "Internal Revenue Collections." 
Remaining footnotes on following page. 
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BUDGET RECEIPTS AND EXPENDITURES 
Table 2.- Detail of Miscellaneous Receipts by Major Categories 
(In millions of dollars) 
Fees and Ad just- 
Realiza- 
Sale of Fees for| other Fines ment to 
Fiscal year Total Senieiat —_ - Melly ae een Goverm | Sale of | Seign-/| permits | charges Suiien Royal- penalties, Other| monthly 
or month — 4 oy |rescene aga peo ment products | iorage | and for ties | and for- VY state- 
anne property licenses| services, feitures ment 
ments rei 
1953..s+eee00 | 1,865 3/| 335 299 228 199 266 224 56 45 67 58 50 16 22 3/ 
LWheccccccee | 2311 458 361 24,0 33 221 221 B 45 208 83 59 13 5 - 
LW 5eceseceese | 29559 408 252 27h, 410 363 253 29 47 225 22 66 15 5 - 
1956..seeee00 | 3,006 554 291 2% 471 480 313 2B 49 19%, 19%, 69 66 5 
lTeccccccce | 29thD 628 438 328 266 387 312 49 49 160 28 79 20 6 ~ 
WB.cccccoes 19,190 745 6% 328 322 345 304 59 53 161 8 90 zB 5 - 
19. veee coos | 35158 601 506 587 343 325 350 AL 54 133 B B zB 8 - 
1960p ..... +. 13,976 962 1,111 433 116 322 417 53 53 110 322 52 16 12 * 
2B7 55 50 42 17 17 20 1 » 10 11 6 1 1 * 
172 28 46 28 6 13 45 3 5 7 6 -15 2 1 -3 
224 2% 77 34 7 26 a 4 6 5 8 1 2 +3 
217 9 67 40 7 13 35 6 4 u 11 8 2 2 * 
205 7 63 16 5 20 29 5 4 10 6 9 3 2 -1 
388 77 64 16 45 42 5 4 7 7 7 1 1 +2 
1960—Jan...+. 528 47 340 45 3 33 27 4 3 7 9 8 1 1 -2 
Feb..... 294, 40 75 45 8 u 47 5 5 9 54 -13 1 1 +1 
Mar..... ag 8 68 35 $ 34 25 6 18 8 ll -2 2 * -1 
APP. cece 419 20 90 30 u 32 30 5 -9 7 186 19 1 * 5 
iiss 228 9 75 34 1 26 24 4 6 18 8 10 $ 1 +2 
Junep.. 569 325 82 -10 17 49 71 3 4 7 6 8 1 1 +4, 
Source: Reports to the Treasury Department by disbursing officers, 3/ In 1953, taxes collected in Puerto Rico on products of Puerto Rican 
on the monthly statement reporting basis (see page II). manufacture coming into the United States, amounting to $16 million, 
1/ Consists of miscellaneous taxes (principally the tonnage tax on are classified as miscellaneous budget receipts; thereafter, such 
foreign vessels entering U. S. ports), bullion charges, and collections are included in Internal Reveme collections of excise 
gifts and contributions. taxes. 
2/ Difference between the total shown in the monthly statement of * Less than $500,000. 
receipts and expenditures of the Government (based on preliminary p Preliminary. 
reports) and that from final accounts of disbursing officers, 
Footnotes to Table 1 - (Continued) 


< 


In the 1961 Budget document, Special Analysis G, taxes not otherwise 
classified are included in miscellaneous receipts. 
Beginning 1957, includes collections under increased rates in the 
Highway Revemme Act of 1956 (see footnote 12). 
Figures shown include (see footnote 9) decreases in income tax of 
$98 million withheld and $4 million not withheld and increases in 
transfers of $90 million to Federal Old-Age and Survivors Insurance 
Trust Fund and $11 million to Federal Disability Insurance Trust Fund. 
/ Amounts appropriated to the Federal Old-Age and Survivors Insurance 
Trust Fund are equivalent to the amounts of taxes collected and 
deposited for old-age insurance. Amounts transferred currently 
for appropriation to the trust fund are based on estimates of old- 
age insurance tax receipts made by the Secretary of the Treasury 
(42 U.S.C. 401(a)), and are adjusted in later transfers on the 
basis of wage and self-employment income records maintained in 
the Social Security Administration. The amount of old-age 
insurance tax refunds is reimbursed to the general fund by the 
trust fund. 
10/ The Federal Disability Insurance Trust Fund was established by the 
Social Security Act Amendments of 1956, approved August 1, 1956 
(42 U.S.C. 401 {b)). The act appropriated to the trust fund amounts 
equivalent to specified percentages of the wages and self-employment 
income, respectively, which are taxed for old-age insurance, 
provided that the amounts appropriated should be transferred from 
time to time to the trust fund on the same basis as transfers to 
the Federal Old-Age and Survivors Insurance Trust Fund. Rates of 
tax were increased by the percentages appropriated to the Federal 
Disability Insurance Trust Fund, the increase being applicable to 
wages paid and taxable years beginning after December 31, 1956. 
ll/ Figures for 1953 and 1954 exclude the Government's contribution for 
creditable military service (45 U.S.C. 228C-1 (n)). Amounts are 
appropriated to the Railroad Retirement Account equal to the amount 


e& 


wo 


13/ 
1/ 


of taxes under the Railroad Retirement Tax Act deposited in the 
Treasury, less refunds, during each fiscal year (65 Stat. 222 and 
66 Stat. 371) and transfers are made currently. 
The Highway Revenue Act of 1956, approved June 29, 1956 (23 U.S.C. 
120, Note) established a Highway Trust Fund from which are to be 


made, as provided by appropriation acts, Federal-aid highway 


expenditures after June 30, 1956, and before July 1, 1972. The act 
appropriated to this fund amounts equivalent to specified percentages 
of receipts from certain excise taxes on motor fuels, motor vehicles, 
tires and tubes, and use of certain vehicles, and provided that the 
amounts appropriated should be transferred currently to the trust fund 
on the basis of estimates by the Secretary of the Treasury with proper 


adjustments to be made in subsequent transfers. 


The use tax was 


imposed by the act and rates were increased for the other taxes. 

Previous to the fiscal year 1957 corresponding excise tax receipts 
were included in net budget receipts, and Federal-aid highway ex- 
penditures were included in budget expenditures. 
Interest on refunds is included in expenditures in Table 4. 


For content, see Table 3. 


These transactions are included in the 


detail of both budget receipts and budget expenditures, but are 
deducted from the totals in accordance with the reporting procedure 
outlined in the President's Budget Message of January 18, 1960 (see 


Reporting Bases, p.II). 


Figures in this column differ from those previously published under 
the same caption because of the exclusion of certain interfund 

transactions (see footnote 14). 
Transfers reduced by $300 million to correct those made earlier on basis 
of estimates (see footnote 9). 
Net of reimbursement of $89 million from the Federal Old-Age and 
Survivors Insurance and Federal Disability Insurance trust funds, 


Less than $500,000. 
Preliminary. 
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Table 3.- Interfund Transactions Excluded from Both Net Budget Receipts and Budget Expenditures 


(In millions of dollars) 














Interest payments to the Treasury 1 iat Federal | Charges 
- eim- - 
inter- y GAO 
‘ 4 burse- s . 
Fiscal a Export- —— Tennes- , nder ment by — no 
year or Total Total at , Import one Panama Small see ° | Defense yther | Panama : ae — ; 
aonth inter- C # it Bank of Finance | Canal Business | Valley | “’. Pro- ¥ ©r | canal pag lie 
est — Washing - ; Company | Admin. Author- | +5*retion | auction | 9 —_ 
Corp. ton 2/ Agency ity 4/ Act 5/ bag chise corpo- 
= 3/ , / tax 8/ | rations 
DDS eeceeees eecccs 154 147 46 23 55 6 - 1 3 6 * 1 
Whecccccccce eeee 235 228 91 28 82 7 * 1 8 8 6 * 1 
U5. ccccccccccces 181 i73 60 2 51 1l * ] 6 15 3 * L 
1 5€ eee eoee 315 297 175 25 48 17 1 * 8 20 3 17 * 1 

1957. cesccces ceece 467 456 340 24 47 6 1 - 24 3 10 * 

1958. woe cecccccce 567 557 421 31 45 ll 3 ~ 4 x 4 9 - l 
959 .ccces cecccces 355 342 181 41 39 9 7 - 19 42 “ 12 l 
IGO Peceeces eee 690 680 465 46 20 8 6 - 35 8 10 - 1 
60-Jan..o+s cece 2 “2 * 42 - - - * vd ° _ * 

PeDecccces ee 28 25 * * 2 - - 2 * 1 3 ~ ~ 
Mar..eee eee 1 1 * + - - - - “ * - - * 
Se cakuaws 10 9 9 * * - - - a x * P " x 
* 5 3 - * * 2 - - - * . 3 - x 
JUME Peceeees 265 265 241 21 l - - - - | 1 - - - 
JULY. cccccecce 43 43 * * 39 - ~ - - 3 * ~ - " 















































Source: See Table 2. 

1/ By Government agencies operated as revolving funds; on loans (see "Debt 
utstanding," Table 6) and other interest-bearing U.S. investments. 

2/ Excludes transactions under Defense Production Act. 

3/ Consists of payments by: Office of the Administrator for college hous- 

~ ing, urban renewal, prefabricated housing loans through 1955, and 
public facility loans beginning 1957; Federal National Mortgage Associ- 
ation; Public Housing Administration; and Federal Housing Administra- 
tion in 1954. 

4/ Direct loan program. 


5/ By various agencies for programs under the Defense Production Act. 


Footnotes to Table 


Footnotes 1 through 3 follow Table 4 on page 5. 


6/ Consists of payment 
1955; Colorado River Dam Fund, 


Corporation; Burea 


Defense Program Fund 
Home Administration ) 


Fund (Farmers' 


Guaranty Fund beginning 1959; 
beginning 1960; and St 


7/ For net cost 

vessels, and f 
8/ Realization on t 
Pp Preliminary. 


4- 





tion Finance Corporation through 
Danyon project; Virgin Islands 
Unions beginning 1954; Civil 
Farm Tenant Mortgage Insurance 
beginning 1956; Informational M 
Federal Ship Mortgage Insurance Fund 
Lawrence Seaway Corporation beginning 1960. 
1 Zone Government, less tolls on Government 
of treaty payment for use of Canal 


ernment's investment. 


Ss by: Reconstruc 
Boulder 
of Federal Credit 
beginning 1954; 


Zone. 


(Cont inued) 


outlined in the President's Budget Message of January 18, 1960 (see 


4/ 


The 1959 figures in the Bulletin differ from those in the 1961 Budget 
document because of a reclassification in the latter by which military 
assistance under the Mutual Security program in the amount of $2,340 

million is shifted from "Funds appropriated to the President" to "De- 
fense Department, military functions," and $8 million is shifted from 


/ 


Reporting Bases, p.II). 

Figures in this colum differ from those previously published under 
the same caption because of the exclusion of certain interfund 
transactions (see footnote 8). 

Includes $1,375 million additional subscription to the International 
Monetary Fund in June 1959 pursuant to the act approved June 17, 1959 





"State Department" to "Funds appropriated to the President." 
Beginning 1955, consists of net expenditures of the Postal Fund, 
reflecting the change in classification of Post Office transactions 
to a public enterprise revolving fund basis. 

Reported on an accrual basis effective June 30, 1955. 

Consists of Federal payment and loans and advances. 

For content, see Table 3. These transactions are included in the 
detail of both budget receipts and budget expenditures, but are 
deducted from the totals in accordance with the reporting procedure 


me & 


(22 U.S.C. 286e). 


Of the total, $344 million were paid in gold (see 


"Monetary Statistics," Table 3) and the remaining $1,031 million were 
paid in special notes of the United States (see "Debt Outstanding," 


Table 1, and "Cash 


Income and Outgo," Table 6). 


Includes unclassified expenditure transfers until these have been 


distributed in final fiscal year figures. 


* Less than $500,000. 
p Preliminary. 
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Table 4.- Expenditures by Agencies 
(In millions of dollars) 














































































































Executive | Funds General Housing Defense Department 
rges Fiscal year legislative Judicd Office appropriated Independent Services and Home Agriculture | Commerce 
GAO or month branch 8TY | of the to the offices Adminis- Finance Department | Department] military | Civi1 
: President | President tration Agency functions 
- WOhcenssieskis 61 27 9 5,782 6,905 1,107 385 3,217 1,063 43,611 813 
cas 1b cccecsescece 59 28 9 5,282 6,473 1/ 806 -615 2,915 1,000 40,336 605 
pO- 1958 cc.c00 eoeesece 65 30 9 4,381 6,791 973 129 4,636 1,077 35,532 548 
ions 1956 covccccce eee 85 37 10 4,473 6,982 523 39 5,177 1,293 35,791 573 
1957. cee seceee 97 39 10 4,115 7,707 2/ 570 -23 5,006 562 3/ |38,439 639 
1 1908...00-000c00600 99 44 11 4,081 8,305 425 199 4,875 645 39,062 733 
1 1959. cccccccccs ° 118 47 56 4,109 4/ 9,315 359 1,152 7,091 382 41,233 4/ 807 
t 1960 Pecececcece 126 49 56 1,758 9,002 409 307 5,429 539 42,805 902 
l ‘ 
1 1960-January.... 9 4 4 145 738 22 17 500 40 3,278 57 
1 February... 9 4 5 133 778 32 -8 355 -18 3,488 56 
March...... 10 4 3 155 794, 39 15 314 -70 3,749 63 
April...cce- 10 5 4 140 796 37 -129 325 -30 3,438 66 
MBY.ceccecs 8 4 6 163 841 15 -9 239 -28 3,448 75 
: JUNE Proeee 14 4 5 138 872 69 -120 507 47 3,718 130 
¥ JULY cccccce 10 4 5 129 740 -2 135 396 54 3,249 56 
Health, sind Treasury Department weihinasl Less; Total 
, s 
Fiscal year — Interior] Justice | Labor Office State Interest a Total by = gga es. 
or month por Depart- | Depart- | Depart- | penart- | Depart [on On Columbi agencies saa pte 
Welfare ment ment ment pert- | ment Other a actions |itures 
ment 5/ public | refunds U 
Department 8/ o/ 
debt 6/ | of taxes 
h , 
wits 1953.cecee eocccce 1,920 587 171 300 659 271 6,504 74 798 12 74,274 154 74,120 
1954.e006 cccccee 1,981 535 183 355 312 156 6,382 83 873 13 67,772 235 67,537 
1955 eoccce evccce 1,993 515 182 394 356 136 6,370 62 368 if 22 64,570 181 64,389 
Media 1956 ccccccecce eo 2,071 512 216 412 463 142 6,787 54 879 22 66,540 315 66,224 
1957. cccccece eee 2,295 572 214 418 518 179 7,244 57 748 26 69,433 2/ 3/ 467 68 , 966 
1958 vecceees ooeee 2,645 666 229 567 674 206 7,607 74 765 25 71,936 567 71,369 
L959 eeeeeeeeeees 3,092 751 250 1,016 774 272 4/ 7,593 69 2,178 10/ a 80,697 355 80,342 
1960 Peccoccccce 3,403 690 258 549 615 242 9,182 76 875 28 77,299 11/ 690 76,609 
1960-January.seee 314 46 20 48 43 22 826 “4 61 - 6,199 42 6,157 
February. «.e 285 61 20 42 57 22 779 8 64 - 6,170 28 6,142 
270 52 22 41 78 i 784 5 94 ~ 6,424 1 6,423 
|. 3 ee 325 44 28 57 69 13 772 5 67 1 6,041 10 6,032 
MEF occcccces 284 48 21 44 62 1 772 4 69 . 6,079 5 6,073 
a JUNE Peseees 279 54 21 47 88 16 803 6 158 - 6,855 265 6,590 
July.cccces 277 58 21 45 1% 57 806 a 64 30 6,214 11/ 43 6,172 
al 
59 
2e 
pre 
J 
source: Monthly statement of receipts and expenditures of the Government pursuant to budgeting instructions in the Mutual Security Act of 1959, 
(for explanation of reporting bases, see page II). Revolving fund approved July 24, 1959 (22 U.S.C. 1813). 
expenditures are included net. 1/ Reconstruction Finance Corporation is included under "Independent of- 
Note: Figures in this table are for agencies as constituted at the time the fices" through 1954, and under "Treasury Department" beginning 1955, 
expenditures were made, and therefore do not necessarily represent except functions transferred to Export-Import Bank, Federal National 
functions which are comparable over a period of time. For expendi- Mortgage Association, General Services Administration, and Snall Busi- 
tures by functions on a consistent basis, see Table 6. Agency shifts ness Administration. The corporation was abolished at the close of 
are reflected in this table as follows: Beginning 1955, Federal Home June 30, 1957, by Reorganization Plan No. 1 of 1957, and its remaining 
Loan Bank Boafd from "Housing and Home Finance Agency" to "Independ- functions were transferred to the Housing and Home Finance Administra- 
ent offices," and Reconstruction Finance Corporation as indicated in tor, Administrator of General Services, Administrator of Small Business 
footnote 1; beginning 1957, Alaska Road Construction from "Interior Administration, and Secretary of the Treasury. 
Department" to "Commerce Department," and Federal intermediate credit 2/ Effective January 1, 1957, the production credit corporations were 
banks and production credit corporations as indicated in footnote 2; merged in the Federal intermediate credit banks, pursuant to the Farm 
beginning 1958, Federal Facilities Corporation (remaining functions) Credit Act of 1956, approved July 26, 1956 (12 U.S.C. 1027), and oper- 
from "Treasury Department" to "General Services Administration," and ations of the merged agencies (as mixed-ownership corporations) were 
Informational Media Guaranty Fund from "Funds appropriated to the classified as trust enterprise funds (see "Trust Account and Other 
President" to "Independent offices"; mning 1959, Federal Civil Transactions," Table 3); previously the operations of the banks and the 
pe ng ’ , 3 P 
Defense Administration from "Independent offices" to "Executive Of- corporations, respectively, were classified as public enterprise funds 
fice of the President"; and the former Civil Aeronautics Administra- and were included net in budget expenditures. 
tion and the Civil Aeronautics Board from "Commerce Department" to 3/ Beginning 1957, Federal aid for highways is excluded from budget ex- 
"Independent offices"; beginning 1960, military assistance from "Funds penditures and included in trust account expenditures (see Table 1). 


appropriated to the President" to "Defense Department, military," Remaining footnotes on page 4. 
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Table 5.- Summary of Appropriations and Authorizations, Expenditures, and Balances, by Agencies, 
as of July 31, 1960 


(In millions of dollars; negative figures are deductions in the columns in which they appear) 





























































































































Unexpended Additions, fiscal year 1961 to date 
balances 
brought Increase 3, ; 
Agency forward Authorizations Other Meee ae 
July 1, 1960 to expend from authori- SE - 
(Preliminary) Appropriations debt receipts zations Total ~) tae N 
VY 2x 4/ 6 / : 
” a = 
Legislative Branch.....e-sssecessecees SS CbOceronceeseecesooe 126 134 “ | -16 118 a 
The Judiciary. ..cccccccccccscccccscsccsccesccscccecs ecccccce + 9 - j - 9 - 
Executive Office of the President..........ceececeees 5 SS 52 71 a 71 e 
Funds appropriated to the President......... cibdctnenekbaws 2,939 273 - | - 273 . 
Independent Pn tdcecemsadecdeéekens sdengsaesadecedaos 14,038 7,939 | 50 2 7,991 - : 
General Services Administration........... bess egeneenseeses 298 483 } - } - 483 - : 
Housing and Home Finance Agency......eesss+> ecccecessescose 8,944 343 } - 150 493 - 
Agriculture Department..........- PPUTTITITITITT TTT TTT TTT 3,849 4,582 577 5 5,164 - 
Commerce Department.......e.++.++ Cccccccccecece ecccccccoece 471 646 - 37 683 - 
Defense Department: | 
Military functioné......scccesceees Sevcecccoseces ecccce ee 31,016 40,991 | - - 40,991 - 
Military « LANCE. eeesccccees eee reeeeceeececessesecsees 2,270 150 - 150 - Ve 
Civil functi Cocccccccccccosoccccsocccce 368 172 - - 172 - ise 
Undistri i foreign transactionS.-cccccccccccsesecesccs - ~ - . - - 
Health, Educa and Welfare Department.....c.seccceceees 1,260 640 - - 640 - 
Interior Department.....c.cccccccccscccccs eeccccccccccccccs 429 463 1 1 465 - 
Justice Department....cccccesccccecccccccscccccsccessesvece 27 49 - - 49 - 
Labor Department... cccocccccecccccccccecccccccccecsccesccoes 195 89 - ~ 89 - 
Post Office Department.....cccccccccccccccsscccccsscscccces 408 49 . - 49 - 
State Department... .cccccccccccccccccccscccccsccs ecccccece 54 87 - - 87 - 
Treasury Department........ PPPPTITTTTTITIT ITT TT TTT TTT Tt 6,421 10,500 - - 10,500 - - 
District of Columbia - Federal contribution and loans...... 81 73 - - 73 - a 
Unclassified expenditure transfers..cccccrccccccccccoscoses - - ~ - @ o 
TOCA]. coccccccccccs eccese Coc cccceccccccccecccccecccccocooes 73,251 67, 744 628 179 68,551 - 
ete tear Unexpended balances July 31, 1960 (Preliminary ) 
Agency oe Watt stureed Unused author- | Unfunded Invest- Ae 
cancellations, 4 izations to contract ments —_ 
Expenditures and other — expend from authori- held SORee 
adjustments &/ debt receipts | zations Ly, 
Legislative Branch......cscccccccccccccscccscsecccccsscecessess 5 ~ 208 - 31 - 239 
The Judiciary......sssccceces Cocceccceccoccsccccoccoceeeseccoes 6 - y - - - 9 
Executive Office of the President.....ccccrcccceccccessvccssesse 5 - 118 - - - 118 
Funds appropriated to the President.....cscccocrcccceccsesssees 129 - 2,765 319 - - 3,084 
Independent offices......... PPOTTTTTITT TTT TI TTT TTT itt 740 24 10,733 9,933 wl 458 21,265 
Jeneral Services Administration......cccscecccccsccccsccccccces -2 - 784 - - - 784 Na 
Housing and Home Finance Agency......cccccccccsccsccscccceseces 135 20 574 6,418 1,538 753 9,282 
Agriculture Department.......ccsseee PTTTTTTTITI TTT TTT TTT Tit 396 1 2,565 6,006 46 - 8,616 
Commerce Department......... eoccccccs TETTITITTITT TTT TTT 54 - 997 ~ 10% - 1,101 
Defense Department: 
Military functions...... Cocccccccccccccccce eccccccccocccccece 3,104 - 68,903 - - - 68,903 
Military assistance.......... Codccccccovccccocceseesooccocese 146 - 2,273 - - - 2,273 
Civil functions.....ccccrccccccccsccccccesccccscsccsesscoceses 56 + 47 10 - - 484 
Undistributed foreign transactions......csescccccecsosesceess -8 - 8 - - - 8 
Health, Education, and Welfare Department....sccsscccccececsecs 277 - 1,622 - 1 - 1,623 
NR ina ctcces ceabéscancnsetatscascenstendeeees 58 - 750 1 85 - 836 Co 
Justice Department... cccccccccccccccccccvccccceccscoscsssscess 21 ~ 55 - - - 55 
Labor Department.....+-+++++ PPITTTTTITITITTT TTT TTT 45 - 239 - - 7 239 
Post Office Department......scccccccecccseccccccssccsscssceseses 14 7 384 - - - 384 
State Department. ....s-ceeccerccccccccccescccsecscversccccceses 57 - on - - - 8&4 | 
Treasury Department... .ccccccccccccccccccsccccccescccccccccccces 879 : 10,078 5,964 - - 16,042 
District of Columbia - Federal contribution and loans.......... 30 - 14 - - - 124 
Unclassified expenditure tramsSfers..c.cssseceseccesccccocessess * - * - - - * 
Adjustment to monthly statement of receipts and 
expenditures of the Govermment....ccccscccccecccccccccccceceses l2 10/ - -12 + - - -12 
TOCML. ec cccerccess eee meee eee e re seeeesereesereereeeseesesesees 6,214 45 103 , 736 28,651 1,946 1,210 135,543 
oS ( 
Deduct interest and other payments by Government agencies to ] 
Treasury included above which are also included in budget 
TECOLPES. cceccccccecescccesescccesescsssasesssssessssessssesese 43 
Total budget expenditures. ......escececcccccecccccccccscccccees 6,172 = 
Source: Bureau of Accounts. Details for the current fiscal year to date ‘ 
are shown in Bureau of Accounts report "Budgetary Appropriations and tions, (c) investment in public debt securities, and (d) restorations ] 
Other Authorizations, Expenditures and Unexpended Balances". and reappropriations, which may require adjustment on the basis of final ] 
1/ These preliminary balances shown as of July 1, 1960, are the latest reports from the agencies. Includes same categories as shown at end of ¢ 
~ available at this time. They are based on preliminary reports from _ current period. ( 
the agencies and are subject to later adjustments as additional infor- 2/ Although not expended, a substantial portion of these amounts is obli- ( 
mation is received, preparatory to the closing of the central accounts gated for outstanding purchase orders and contracts for equipment and I 
in the Treasury for fiscal year 1960. Among the areas subject to later supplies, for payrolls, and for similar items. 1 
adjustment are the following: certain overseas transactions not yet 3/ The data in this report with respect to new appropriations, and other ( 
included; the write-offs or withdrawals of unobligated balances no authorizations for the fiscal year 1961, cover only those acts approved 
longer available, since agency reports covering these transactions are through July 31, 1960. 
not required by law to be submitted until September 30 (the write-offs 4/ Includes reappropriations. ; } — 
in the fiscal year 1959 amounted to #12 million); certain indefinite 5/ Consists of authorizations by law for Government-owned enterprises to Foc 
appropriations included on the basis of Budget estimates instead of borrow (1) from the Treasury . to expend from public debt receipts), or 
final figures; other transactions, including those relating to (a) (2) from the public (to expend from debt receipts). 


authorizations to expend from debt receipts, (b) contract authoriza- Remaining footnotes on page 7- 
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aetna 
, Table 6.- Expenditures and Balances by Functions 
(Fiscal years; in millions of dollars) 
ae. 1961 through July 
Function Unexpended 
* Function code 1956 1957 1958 1959 1960 p balances end 
number Expenditures 4 
ers, of period 
ings, VY 
— Major national security: 
VOTER OS O° ee a ce ge Se 061 35,791 | 38,439 39,062 41,233 41,200 3,096 68,911 
— Development and control of atomic energy..... Coveceoces odee 066 1,651 | 1,990 2,268 2,541 2,624 219 1,705 
Stockpiling and defense production expansion.........--+-+0. 067 588 490 625 3l2 180 9 210 
Military assistance.......cceceseeees ccocccccccs ecccccocoe 068 2,611 | 2,352 2,187 2,340 1,607 146 2,273 
Total major national security.....ccccccscccececcecccscecees 40,641 [43,270 Ate a2 46,426 45,611 3,471 73,099 
International affairs and finance: 
Conduct of foreign affaiTrs.....ccccccccccccsscccesscsccsses 151 120 157 173 237 219 53 61 
Economic and technical development 2/....sccccsessceccceees 152 1,613 | 1,683 1,910 3,403 1,380 66 13,338 
Foreign information and exchange activities.......... erceee 153 ll 133 149 139 137 pe) 69 
Total international affairs and finance....ccccccceccsececes 1,83 | 1,973 2,231 3,780 1,736 133 13,468 
Veterans' services and benefits: 
Veterans' education and training 3/...+.cccscccccececsesees 101 767 TT 699 574 54 23 400 
Other veterans' readjustment benefits 4/...sceeceereceeeces 102 123 126 168 177 - - - 
Veterans' compensation And penSionS...ccececsceseescesecees 103 2,798 | 2,870 3,104 3,275 3,368 289 3,547 
Veterans' insurance and servicemen's indemnities.........+. 104 105 47 43 35 34 3 137 
Veterans' hospitals and medical CATe...ccecsececccceceseces 105 788 801 856 921 961 76 1,121 
Other veterans' services and administration.....scccccseees 106 176 175 156 193 179 3 177 
Total veterans' services and bemefits....ccccssseccscccvcees 4,756 | 4,793 5,026 5,174 5,056 404 5,383 
Labor and welfare: 
} LADOT ANd MANPOWET. .cccccerccccccccscsscsesesscsesesssecese 211 475 400 458 844 411 37 265 
—— Pub GMT 9 os 6css cist sndetesttadessesttoussceseuse 212 1,457 | 1,558 1,797 1,969 2,061 176 181 
Promotion of public hea@lth.....ccccccccccccccerccccccsssccss 213 351 469 546 704 818 61 1,121 
aecnal Promotion of education 5/...secessececcecccccccccsccecscces 2u 281 292 319 468 512 34 366 
a Promotion of science, research, libraries, and museums 6/.. 215 56 71 72 119 268 20 437 
—_—— Correctional and penal institutionB.....ccccececeescccccecs 216 31 32 4 39 46 4 18 
Other welfare services and administration 2/......ssssseses 217 169 201 221 279 221 i 175 
—_—— Total labor and welfare... .csccccccccccscccccccscscccsesss 2,821 | 3,022 3,447 4,421 4,338 342 2,563 
Agriculture and agricultural resources: 
1 2/ Stabilization of farm prices and farm income 7/........++++ 351 3,900 | 3,430 _ 3,151 5,126 3,452 240 5,226 
Financing farm ownership and operation 8/......ssseecseeees 352 231 227 9/ 239 250 289 6 817 
Financing rural electrification and telephones........sse0. 353 217 267 297 315 330 21 1,210 
239 Conservation and development of ps hor land 
9 water resources 2/..-+-+++ Sate odsar nen dasepenses 354 305 37 448 547 702 89 737 
118 Research, and other agricultural services B/ovccccccccccece 355 215 227 255 291 292 u 394 
wr Total agriculture and agricultural resources.....cccccecces 4,867 | 4,525 9/ 4,389 6,529 5,066 369 8,385 
’ — = ee a 
7 Natural resources: 
), 282 Conservation and development of land and water resources... 401 803 925 1,138 1,183 1,234 89 1,559 
3, 616 Conservation and development of forest resources........+++ 402 139 163 1% 201 220 17 239 
L, 101 Conservation and development of mineral resources.........- 403 38 62 59 71 65 2 42 
Conservation and development of fish and wildlife.......... 404 45 51 60 68 68 11 
gu Recreational use of natural resOUrces...s.secssscsceceeeecs 405 hte 59 69 86 Me 8 173 
— General resource surveys and administration.....sccccsceses 409 35 38 43 60 52 5 55 
8 Total natural reSOUTCceS...csscccccccccccccccccessccsccseees 1,105 | 1,297 1,544 1,669 1,713 125 2,179 
L,623 eae won ee 

836 Commerce and housing: 

55 Promotion of water transportation....cccccccccccccesceccecs 510 420 365 392 436 508 59 977 
239 Provision of highwayS......ccccccccccsccccccccccscccccccses 511 783 40 10/ 31 30 38 3 277 
38 Promotion of aviation. ..ccccccccccccccccccccccccccccccccces 512 180 219 315 494, 568 48 1,239 

84 Space exploration and flight technology....ssssccsccccccece 513 71 76 89 145 402 27 1,260 

5 042 Postel SOFVIESs cccccccccccccdcccecscccesccesccssessocsescce 5u 463 518 674 7% 616 % 384 

124 Community development and facilities.....ccccceccecceccccee 515 4 49 78 108 20 26 2,683 

. Public housing programs....... 516 31 60 51 97 134 rs 1,647 
Other aids to housing 11/...... 517 19 -60 228 1,085 234 108 7,289 
-l2 Other aids to business 12/....ce.cerccccccccccscceccccccces 518 -83 59 115 1399 89 ss 3,458 
5 543 Regulation of commerce and finANce.......eeesccccceccccees 519 41 45 49 58 58 6 59 
ae Civil and defense mobilization........ccccccccccccccccevcce 520 58 65 66 46 46 4 356 
Disaster imsurance, loans, and relief 13/.......+seeeeceees 521 - ca ei 3 2 _ 26 
Total commerce and housing......-+-++ee. occccccccccce cocces 2,030 | 1,455 10/ 2,109 3,421 2,822 379 19,655 
General government: | 

— Legislative functionB......ccsccccccccecceccccccscccescccess 601 77 ay 8&8 102 101 4 209 
Judicial fumctionB......scccccccsccceee cccccccccccccccocces 602 38 40 co 47 49 4 9 
tions Executive Givection and mamagemamt...c.ccccccccccccccccsces 603 9 9 10 12 12 1 15 
of final Federal financial management.......+++++ ecvcccccccccccccccs 604 475 476 502 566 558 41 599 
end of General property and records management.......secseserecses 605 164 194 239 291 368 -3 T22 
Central personnel management and employment costs 14/...... 606 334 627 140 205 216 63 43 
obli- Civilian weather SeCrviceS......-ccccccceccccccccccccccscoes 607 34 38 39 46 5A 3 63 
t and Protection services and alien COntrol....cccccccccsescccece 608 188 l 199 216 217 18 45 
Territories and possessions, and District of Columbia...... 609 72 7 75 89 91 33 192 
other Other general ZovermMent......escecececececccccce-scccceees 610 238 51 20 30 27 1 35 
ae Total general govermment......-+eee++s + ee Ala nel ie AR 1,630 | 1,790 1,359 1,606 1,692 165 1,932 

es to Footnotes at end of table. (Continued on following page) 
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Table 6.- Expenditures and Balances by Functions - (Continued) 
(Fiscal years; in millions of dollars) 






























































1961 through July 
Function Unexpended 
Function code 1956 1957 1958 1959 1960 p Expenditures | balances end 
mumber of period 
1/ 

Interest: 

Interest on the public debt............ 651 6,787 7, 2h 7,607 7,5B 9,182 86 8,814 

Interest on refunds of receipts........ 652 54 57 vA 70 1% 9 66 

Interest on uninvested funds,.......... 653 6 6 8 9 10 * 10 

Ce BIE, oc cckbennnnesesdeennanse 6,846 7,308 7,689 7,671 9,268 815 8,890 
Undistributed......sessse0. eccece eccccece - - - - o =2 12 aig 
Wl, ati cksanctucebaharains ceaiabinans 66,540 69,433 9/ 0/ 11,936 80,697 77,299 6,214 135,543 

Less: Certain interfund transactions 

included in both expenditures and 

SOMEARn ccccdeccesececoscescoes ececes 315 467 567 355 690 43 

Budget expenditures (see Table 4).......- 66,224 68 , 966 71,369 80,342 76 ,609 6,172 

Source: Expenditures for 1960 and 191 are from reports to the Treasury to functional code 217; for loans to Secretary of Agriculture for 
Department by disbursing officers, on the monthly statement reporting conservation purposes and conservation reserve program, applicable to 
basis (see page II). They are classified in accordance with the functional code 354; and for animal disease eradication activities, 
classification used in the 1961 Budget document, Special Analysis and grading and classing activities, applicable to functional code 
G, as nearly as can be done on an individual appropriation and fund 355. These expenditures were made from "Commodity Credit Corpora- 
item basis. Prior year figures are from the same source but have tion Capital Fund" and "National Wool Act, Commodity Stabilization 
been adjusted below the appropriation level in some instances by the Service." 

Bureau of the Budget for use in the Special Analysis. Where current 8/ Expenditures for 1960 and 1961 include those for farm housing made 
classifications differ on this account, they are footnoted. Revolving from "Loans, Farmers' Home Administration," applicable to functional 
fund transactions are included net in the expenditures. code 517. 

1/ For description of items included, see Table 5. Although not expended, 9/ For shift of Federal intermediate credit banks from budget to trust 
a substantial portion of these amounts is obligated for outstanding account classification effective January 1957, see Table 4, footnote 2. 
purchase orders and contracts for equipment and supplies, for payrolls, 10/ Excludes Federal-aid highway expenditures, which are made from the 
and for similar items. Highway Trust Fund beginning with 1957 (see Table 1, footnote 12); 

2/ See footnote 7. corresponding expenditures for previous years are included in Budget 

3/ Expenditures for 1960 and 1961 include those made from "Readjustment expenditures. 

Benefits, Veterans' Administration," applicable to functional code 102. Ly/ See footnote &. 

4/ See footnotes 3 and 14. 12/ Expenditures for 1960 and 1961 include those for disaster loans and 
See footnote 6. relief made from "Revolving Fund, Small Business Administration," 
Expenditures for 1960 and 1961 include those for promotion of applicable to functional code 521. 
education in science made from "Salaries and Expenses, National 13/ See footnote 12. 

Science Foundation," applicable to functional core 214. 14/ Expenditures for 1960 and 1961 include those for unemployment 

7/ Expenditures for 1960 and 191 include those for emergency family compensation for Federal employees and ex-servicemen applicable to 
relief to friendly peoples, applicable to functional code 152; for functional code 102. 
special milk program - restoration of capital impairment, applicable * Less than $500,000. 

p Preliminary. 
Footnotes to Table 5 - (Continued) 
Footnotes 1 through 5 follow Table 5 on page 6. 8/ Consists of transfers to, or restorations from (-), the surplus 
6/ Consists of new contract authorizations, established by law for the fund; rescissions, cancellations, or adjustments of borrowing 
current fiscal year, net of current appropriations to liquidate either authority and contract authority; capital transfers to miscel- 
current or prior contract authorisations. laneous receipts; and other adjustments. 
7/ Consists of transfers between appropriations; net borrowings from 9/ Public debt securities and certain guaranteed securities issued 
or repayments to (-), the Treasury and the public under authority by Government enterprises. 
to expend from debt receipts; and net investment in, or sale of 10/ Represents difference between monthly statement figures (based 
(-), public debt securities and certain guaranteed securities on preliminary reports) and final accounts of disbursing 
issued by Government enterprises. officers. 


* Less than $500,000. 






















































































in September 1960 9 
ae TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 1.- Summary of Trust Account and Other Transactions 
(In millions of dollars) 
— o mene Seust and deposit fund accounts Net sale, or investment | Net sale, or redemption 
Fiscal year e pendi tures s (-), by Government (-), of securities of 

: or month wun’ asssunt Net receipts, or >i i blic debt |G t agencies in th 

end and other trans- Pp , Receipts Expenditures ene in pu ic e overmmen agencies in the 

pei pstm expenditures (-) securities market 

— WB ss oc capcebescsaeesenes 435 3,760 8,929 5,169 -3,301 -25 

1954. ccccccccccccscocceses 328 2,386 9,155 6,769 -2,054 -4 
1955s ccerccccccescecscccee 231 991 1/ 9,536 8,545 1/ -1,362 1/ 2/ 602 1/ 
1956. ccccccccccccccccccoce -194 2,250 11,685 9,435 -2,617 173 
LI Te cccccecereccesecveses 195 1,409 14,369 12,959 -2,300 1,085 
oo BO cdcacasecsconaneeeiues 633 262 16,329 16,068 -197 567 
-329 -1,511 17,084 18,595 1,112 7 
— 30 -280 21,795 22,075 -713 1,023 
-379 -1,146 28 1,974 7164 3 
662 716 2,329 1,613 -160 105 
ee -160 1,708 1,868 -386 104 
-137 -577 1,490 2,067 296 143 
577 1,521 3,301 1,780 -1,097 153 
JUNE Pecececcccececss -340 552 2,757 2,205 -1,042 150 

|) to JULY ccccccvevccesece -95 -734 1,057 1,790 616 23 

ly 

] 

J 

; 

al Source: Actual figures are from the monthly statement of receipts and in public debt securities (see Table 4) and from net redemption 
expenditures of the Government (for explanation of reporting bases, or sale of obligations of Government agencies in the market 

Bis see page II) (see Table 5). Figures previously published for the fiscal year 

he 2 1/ Under a revised classification in the monthly statement, effective 1955 have been revised to the new classification basis. 

July 1, 1955, the security transactions of Government-sponsored 2/ Includes guaranteed securities beginning 1955 (see Table 4). 

, t enterprises are included in deposit fund account expenditures p Preliminary. 

a (net) and excluded from net investment by Government agencies 

id 

Table 2.- Trust Account Receipts 
(In millions of dollars) 

: Federal Old-Age | Federal Railroad Unemploy- National Govermment Federal Highway en ee 
Fiscal year Total and Survivors Disability Retire- ment Service Life employees ' Trust * — 
or month Insurance Trust | Insurance ment Trust Life Insur- | Insurance retirement Fund as ” 

Fund Trust Fund 1/ | Account Fund ance Fund Fund funds 2/ 3/ 
WODiceccoscesece 8,929 4,516 - 142 1,594 637 79 961 a 401 
1954 cccccccecocce 9,155 5,080 ~ 737 1,492 619 78 691 - 457 
1955. cccccececese 9,536 5,586 - 700 1,425 590 78 708 - 449 
1956 ccccccccccce 11,685 4/ 7,003 - 739 1,728 649 73 1,025 - 467 4/ 
26 cccesseieuce 14,369 7,159 339 723 1,912 608 69 1,397 1,482 681 
WE. icctmensenes 16,329 7,900 943 695 1,855 640 67 1,458 2,134 638 
8 WD. ccccsecesese 17,084 8,182 938 758 1,997 634 63 1,741 2,185 585 
1GED Doecesesseee 21,795 10,439 1,071 1,405 2,703 645 62 1,766 3,003 700 
d 
1960-Jamuary. cece 828 291 32 18 67 42 2 107 218 51 
February..-« 2,329 1,257 125 88 251 141 24 137 264 43 
March. ...sse 1,708 1,020 93 71 56 44 2 151 191 80 
April. .ccece 1,490 791 82 20 175 39 1 125 202 54 
May..cccsees 3,301 1,870 177 85 670 41 2 124 249 82 
Di Biasene 2,77 1,220 117 481 145 111 18 349 239 79 
JULY. cccsees 1,057 348 30 18 131 39 2 165 257 66 
Source: See Table 1. Fund for the period 1954 through November 1958 (see Table 9 for 
1/ See "Budget Receipta and Expenditures," Table 1, footnote 10. treatment thereafter), in 1953 it was included in miscellaneous 
2/ See "Budget Receipts and Expenditures," Table 1, footnote 12. budget receipts. 
3/ Ineludes District of Columbia receipts from taxes and from 4/ Does not include donation of public debt securities amounting to 
Federal contributions, loans, and grants; Indian tribal funds; $45,800 (par value); see also Table 4. 
increment resulting from reduction in the weight of the gold p Preliminary. 


dollar; and the Railroad Unemployment Insurance Administration 
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Table 3.- Trust and Deposit Fund Account Expenditures 


31+ 


(In millions of dollars; negative figures are excess of credits 
















































































Trust accounts, and trust enterprise funds (net 
Fiscal year —_ Total Federal Old-Age | Federal Railroad - yovernment Federal —— 
or month os trust and Survivors Disability | Retirement | ment fe} Life employees! Tr (2 ig 
accounts, Insurance Trust | Insurance Account Trust ce retirement naee 
‘ etc. Fund Trust Fund Fund funds — 
i acksandaes 5,169 5,698 2,750 - 46! 1,01 8 82 363 . 
i tnensdaaden sacs 6,769 7327 3,405 - 502 1,745 623 147 411 - 
WI ccccccese eeeces 8,545 1/ 8,489 4,487 - 585 1, 9€ 538 84 430 - 
1956< cccecccccoce ee 9,435 2/ 9,197 5,551 - 611 1,393 512 87 507 o 
1957. cccccccccscces 12,959 12,743 6,723 1 682 1,644 515 86 591 966 
195B.ccccce cocccces 16,068 16,159 8,116 181 730 3,148 544 12 699 1,60 
DDD ccccecceesooece 18 ,595 18,605 9,454 371 778 3,054 562 80 792 2,709 
1960 Peceesvccccecs 22,075 22,267 11,152 571 1,136 2,73 583 84 896 3,408 
1960-January..+see- 1,974 1,672 938 54 98 255 46 7 72 14< 
February...+s. 1,613 1,792 873 43 93 284 , 6 ZA 214 
Marche.ccesees 1,868 1,862 905 48 81 312 : ] 78 l 
April.cceseees 2,067 1,862 903 48 93 258 52 7 76 ' 22 
MAYcccccececes 1,780 1,876 905 46 89 228 5 7 77 282 
JUNE Pewececes 2,205 2,287 1,237 46 86 228 51 8 79 : 
July.ccccccces 1,790 1,692 910 47 89 191 47 ] 7 
' 
| | 
i » = 
Trust accounts, etc. - (Cont.) Deposit fund accounts (net) 
Trust enterprise funds (net) yovernment-sponsored enterprises | 
Fiscal year a — Other trust Tote! as ——j Other 
Gamaaitin sre Federal National Mortgage Assoc. 4/ accounts and gumatt 7 wh Other | deposi 
vermedi- Tot agency ee 
ate credit Financing by Other a oan a fund _— : obligations — 
banks 3/ Treasury operations prise funds 3/ accounts in the market | ““TS® 
1953..000. ecece - - - 441 -529 -12¢ 6/ & -12 - 
1954.eee0s sees - - - 495 -558 437 6/ & 437 -121 
1955 cccccceccce - -93 ) 483 56 Y - Y 17 -269 9 5¢ 
WW5Geccccccccce . -94 206 425 2/ 238 10 548 -872 334 229 
1957 ccccccccccs 127 41 929 438 216 -8 39 -8¢ 39 224 
1958 .cccccccecs 223 3 102 692 -91 7 460 167 ~6% ~9 
IDG evccsese 55 “42 176 617 -9 ~1€ -7 -] : 1,277 € 
1960 Pecscecces - 42 950 709 -192 -€ 239 -18¢ 
1960-January... ~ -71 71 58 3 292 61 - 30) 
February.. - 1 99 54 -128 ) -1 -184 
March..... - -24 124 54 6 ) 121 -21 -91 -3 
April.... - 139 12 49 204 -1 -202 155 46 205 
MAY. sssees - -3 150 44 -96 7 123 -166 - -103 
JUNE Pees - 97 44 161 -82 -13 -20 -172 79 -69 
July.ceees - -36 72 37 99 10 100 -63 -27 89 





























































Source: See Table l. approved August 2, 195 12 Funds pr 
Y Includes security transactions of Government-sponsored enterprises Treasury (-), or’rep t are shown 
beginning 1955 (see Table 1, footnote 1). column (and corresp et in b ure 
2/ Does not include revolving fund receipts representing acquired 5/ Includes District cpendi Bs 
securities amounting to $1,643,070 (par value); see also Table 4. funds; expenditures ch rement on > and 
3/ Operated as a trust enterprise fund beginning January 1, 1957, at enterprise funds (net separately. The Rail- 
which time the production credit corporations were merged in the road Unemployment Ins Fund is included for the 
Federal intermediate credit banks, pursuant to the Farm Credit Act period 1954 through Nove: e9), the Employees' 
of 1956 (12 U.S.C. 1027); previously the banks and corporations, Life Insurance Fund (net) from its q hment in August 1954, and 
respectively, were classified as public enterprise funds, and the Employees' Health Benefits Fund (net) beginning 1961. 
were included net in budget expenditures. Beginning January 1959 6/ Excluded from deposit fund account expenditures i included with 
they are classified as Government-sponsored enterprises, and the similar security transactions of other agencies (see Tables 4 and 5). 
net transactions of the operating fund were then transferred from * less than $500,000. 
the trust fund and included under "Deposit fund accounts." p Preliminary 


4/ Secondary market operations, as provided in the Housing Act of 1954, 





tin 


September 


1960 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 4.- Net Investment by Government Agencies in Public Debt Securities 
(In millions of dollars; negative figures are excess of sales) 
Trust accounts 
P } Federal National 
iscal year . Federal i J - 3 
y Total Total Old-Age and er Rai iroed Unemploy Sakae Government | Federal Highway Federal ieitee 
or month trust pce Disability | Retire- | ment Life Life employees'| nit intermedi- | } 15+ 
accounts | Insurance Insurance | ment Trust Insurance | Insurance | retirement ae ate credit pane - 
Trust Fund | 2yUSt Fund} Account | Fund ae Fund funds banks 1/ ea 
1953ccesccccses | 35301 3,068 1,545 - 280 590 59 -2 588 - - 9 
19S5hcccccccccce | 2,054 1,688 2/ 1,522 - 202 -248 23 -65 252 - - 1 
55eececceeeee | 1,362 3/ | 1,236 1,241 4/ - 141 -545 73 -1 314 - - 14 
5Gececcccccee| 2,617 5/ | 2,516 5/ 1,463 - 121 258 135 -1E 548 - - 8 5/ 
195Teceseeseese | 2,300 2,263 220 325 36 274 89 -1e¢ 803 404 99 28 
SB scccccecces 197 106 -499 729 -33 -1,255 95 -56 671 418 * 36 
19D ccccocccsce | <2,112 -1,214 -1, 290 552 -35 -1,011 76 -17 958 -393 -100 45 
1960 Pececoccee 713 547 -726 494, 264 -41 62 -21 871 -428 - 71 
1960-Jan..eecee -764 -891 -619 -47 -79 -200 -6 -3 53 18 - -8 
Feb..ccees 160 186 24 41 -7 -28 93 18 64 -18 - * 
March....«- 386 440 420 84 -3 -247 -14 -6 65 121 - 20 
April... -296 -279 -66 35 -81 -185 -9 -5 40 -15 - 7 
Mgsceccee | 1,097 1,059 454 83 a 535 -13 -7 56 -49 - -1 
June Ppeese | 1,042 1,084 383 11 398 -83 61 10 273 -56 - -13 
July.ccese -616 -623 -503 -10 -78 -128 -8 -5 96 - - 4 
Public enterprise funds Government-sponsored enterprises 
T - 1 
Fiscal year ae Federal Federal | production + noel Federal a Total Banks Federal Federal pinieed — 
paged yoo Housing eee credit Mortgage Savings and Valley Other Government- | for Deposit home land alien 
: 7 pina Adminis- ae corpora- Associa | 2082 Insur-| gitnor- sponsored coopera- | Insurance | loan aie | Nuaaieh 
Pp 4 n s . 2 
fuaie tration hansied Y tions Y then 6/ ance Cort ity enterprises | tives Corp banks naeter: Y 
1953 .ccccece 79 59 4 8 - J - - 153 5 87 61 - - 
Whiecs<anen -77 -86 -1 -3 . 11 - 3 443 2/ 9 102 314 18 - 
Memorandum 
Secccsece 126 95 7/ 10 * 1 13 - 7 170 -10 98 82 * - 
I5Geccccccs 101 69 - -2 1¢ 15 - 9 548 - 104 425 19 - 
1957 eeescece 36 78 -60 -40 25 18 - 4 7/| 39 2 104 -67 1 - 
1958. escceee 91 51 - - 6 19 - 14 460 -1 115 346 * - 
1959. cecceee 102 53 - - u4 17 - 18 -70 oe 124 -299 1 105 
1960 Peceoeee 166 62 - - 16 18 51 18r 239 * 134 102 1 2 
160-Jan.oe 127 6 - - 115 5 - 2 292 - 74 217 - 1 
Feb.ee- -26 - - - -36 3 6 2r -128 - 17 -145 ~ - 
March.. -54 11 - - -76 5 2r 121 - 1 120 - 
April.. -17 -27 - - 17 -10 - 2 -202 - 4 -206 . - 
May...- 38 8 - - 36 -11 4 EE 1.23 - 7 116 - * 
June p- -42 4 - - -46 4 -7 2 -20 > 8 -28 1 - 
July.e. 6 Lb - - 1 -11 2 2 100 - 2 99 -1 ” 
Source: See Table 1. 5/ Does not include investments representing acquired securities amounting 
lf See Table 3, footnote 3. Investment by the banks and corporations as to $1,643,070 (par value) and donation of securities amounting to 


public enterprise funds for 1953 includes only those transactions 

cleared through the account of the Treasurer of the United States. 

For explanation of difference from Budget figures, beginning 1954, see 
"Cash Income and Outgo," Table 7, footnote 1. 
Excludes net investment by Government-sponsored enterprises beginning 
with the fiscal year 1955 (see Table 1, footnote 1). 
Includes net sale of $300 million for adjustment of excess transfers 
of tax receipts in 1952 and 1953 (see "Budget Receipts and Expendi- 
footnote 16). 


tures," Table 1, 


$45,800 (par value); see also Tables 2 and 3. 


3 


Management and liquidating functions as provided by the Housing Act of 


1954, approved August 2, 1954 (12 U.S.C. 1721). Investment includes 
guaranteed securities. 


Q 


anteed securities. See also footnote 6. 


*x 


0 


Less than $500,000. 
Preliminary. 
Revised to exclude T.V.A. 


Beginning with this period, figures include net transactions in guar- 








12 





TRUST ACCOUNT AND OTHER TRANSACTIONS 


Treasury Bulletin 





Table 5.- Net Redemption or Sale of Obligations of Government Agencies in the Market 

























































































(In millions of dollars; negative figures are excess of sales 
Securities guaranteed by the United States Securities not guaranteed by the United States 
Public enterprise funds Public enterprise funds 
“aceal Federal Home Federal 
Fiscal year Total Commodi ty F Federal ener ' a . interme- Federal Home 
or month Total Credit Mort Housing | oan siapescieibe ite 2 diate National Owners' 
. r e al guaranteed . borto 
guaranteed | Corpo- a Adminis all yuarantee credit. Mortgage Loan 
ration retion tration ration banks 1/ SSO- Corpo- 
Ne/ ravion 
25 -7 1 * -7 * 2 65 65 - * 
4 -29 - * -30 * oes - * 
] -602 3/ 37 - * 37 7 -639 3, -639 -69 -570 * 
l -173 -30 - * -30 * ad | ~1A4 ~44 - 7 
i -1,085 -33 - * -33 ” -1,052 -1,052 136 - * 
1 —5€ 6 o 7 6 7 -573 -573 - -233 * 
l -71 -10 - * -10 * -61 -6 6 7 
-1,023 -29 4/ - * -28 * -995 -995 - * * 
| | 
| 
-3 -3 - 7 -3 * * * - - - 
-105 -5 - * -5 * -10 -10 - - - 
-104 -3 4/ . ” -3 * -10C -10 - - - 
-143 7 “ x 7 . -15( 15( . 3 " 
-153 -2 - “ -2 * -151 | -151 - - - 
-150 ~6 - . -6 * -143 | -143 - - * 
-23 6 ~ * 6 * -28 -2 - - - 
| 
3 
Securities not guaranteed by the United States - (Continued) 
Trust enterprise funds Government-sponsored enterprises 
Fiscal year Federal Federal . - ' 
" Total Banks Federal Federal m 7 
or month inter- National " . ‘ Federal 
. Government- for home intermediate 
mediate Mortgage emaenead een. 2 eit’ land 
credit Associ- naa siliiieess rt naire ae oe ‘ae banks 
banks 1/ ation 5/ miten ieee s banks 1/ 
WFD eccccccccsecsccces - - -33 - 12 - -4 
Diba cevccccccescscees - - -l1 - 3€ - -146 
Memoran 
- - -269 10 “22 -53 
- -100 -872 -23 -588 - -261 
-238 -950 -86 46 19] - -23( 
~225 -115 167 -20 - -95 
58 -125 -1,222 -86 ~340 -242 
- -995 -723 46 -144 -250 
- * 61 - 9 21 -39 
- -100 290 3 346 -39 -20 
- -100 -21 * 20 42 1 
- -150 155 19 AT 64 47 
- -151 -166 * -1l -57 l 
- -143 -172 10 -7 -63 -48 
- -28 -63 * lé 4 " 
































Source: See Table l. 


Y 


Classified as a public enterprise fund prior to January 1, 1957; 


lw 


as a trust enterprise fund January 1, 1957, to Jamuary 1, 1959; 


and as a Government-sponsored enterprise thereafter (see Table 3, 


footnote 3). 


2/ Management and liquidating functions. 


we 





Beginning 1955 excludes net trans 
enterprises (see Table 3). 

Total includes a small amount of 

stadium fund, a trust enterprise 


Secondary market operations. 
less than $500,000. 
Preliminary. 


actions of Government-sponsored 


sales 


by the District of Columbia 


fund. 





September 1960 





The cash income and outgo data appearing in the 
Treasury Bulletin, beginning with the February 1956 
issue, are on a basis consistent with receipts from and 
payments to the public as derived in the 1957 and sub- 
sequent Budgets of the United States, Special Analysis A. 
Reconciliation to cash deposits and withdrawals in the 
account of. the Treasurer of the United States is shown on 
the same basis as in the Budget documents. There is also 
shown the amount of net cash borrowing from, or repayment of 
borrowing to, the public. By these arrangemente, data in 
accordance with the Budget classifications are made avail- 
able month by month. Figures for back years have been 
revised where necessary in order to make them as nearly 
comparable with current Budget classifications as avail- 
able data will permit. For this reason certain of the 
figures differ somewhat from those published in earlier 
Budget documents as well as in the Bulletin. 


The Budget series of cash transactions is designed 
to provide information on the flow of money between the 
public and the Federal Government as a whole, and therefore 
includes transactions not cleared through the Treasurer's 
account. Receipts and payments include transactions both 
in budget accounts and in trust and deposit fund accounts. 
Operations of Government-sponsored enterprises are included 
in payments on a net basis as reflected in Treasury reports. 


CASH INCOME AND OUTGO 
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Major intragovernmental transactions which are reported as 
both expenditures and receipts are eliminated from both. 
Noncash items which represent accrued obligatzons of the 
Government te make payments in the future are aleo eliminated 
from expenditures but are added later when actual payments 
are made, Receipts from the exercise of monetary authority 
(mostly seigniorage on silver) are excluded as not 
representing cash received from the public. Federal cash 
borrowing from the public includes net borrowing by the 
Treasury through public debt transactions and also net 
borrowing by Government agencies and Government-sponsored 
enterprises through sales of their own securities. 
It excludes changes in the public debt which do not rep- 
resent direct cash borrowing from the public. The net 
effect of all these transactions with the public is 
reflected in changes in the balance in the Treasurer's 
account and in cash held outside the Treasury. 


Cash transactions through the Treasurer's account are 
similar in general concept to those included in the Budget 
series, but are limited in coverage to transactions whieh 
affect the balance in that account. On the other hand, 
they include receipts from the exercise of monetary 
authority, which are excluded from receipts from the public 
in the Budget series. 
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Table 1.- Summary of Federal Government Cash Transactions with the Public 


(In millions of dollars) 














Net cash transactions with the public : 
other then ba ing rn Plus: Re- Equals: Change in cash balances 
Fiscal year borrowing from | C°eipts from 
or month Federal re- Federal pay- Excess of the public, or exercise of Treasurer's account Cash held outside 
ceipts from ments to the receipts, or repayment (-) mone tary balance, increase, Treasury, increase, 
the public 1/ public 1/ payments (-) authority or decrease (-) or decrease (-) 
ere eee 71,495 76,769 -5,274 2,919 56 -2,299 « 
Ms ccccadetstecedasecese 71,626 71,858 -232 2,512 73 2,096 257 
WWS ccccccccceccesccsccce 67,836 70,537 -2,702 1,809 29 -551 -312 
WG ccccccccecccccsccscccs 77,087 72,616 4,471 -4, 366 23 33 -202 
DTT .cccccccsecceccccesees 82,105 80,006 2,099 -3,100 49 -956 5 
MBs cb srscsbssessssind 81,892 83,412 -1,520 5,760 59 4,159 140 
WDD. ccccccsccesscccccece 81,660 94,804 ~13,144 8,678 44 -4,399 -23 
SIND Benccescasentssecsce 94,984 94,283 701 1,822 53 2,654 -78 
1960-JamUary..cocccsecess 5,462 6,768 -1,306 554 4 -722 -26 
FeDIuary..eescescces 9,230 8,074 1,156 -T44 5 450 -33 
March.....+- PTT TTTT 11,084 7,100 3,984 -4,039 6 -122 75 
APTI. ccccccccce cece 6,369 7,819 -1,450 2,435 5 1,105 -115 
MAY. ccecccccece eee 9,685 8,014 1,671 -375 4 1,217 83 
JUNE Decccccccccccce 12,371 8,214 4,157 -3,622 3 494 44 
July. ecccccces eee 3,970 7,476 -3, 506 2,525 2 -1,006 27 


























the exclusion of a few additional items of budget receipts which are also 
budget expenditures (see tables 3 and 4). 
p Preliminary. 


Source: Based on the monthly statement of receipts and expenditures of the 
Government (for explanation of reporting bases, see page II). 
Y Figures in this column differ from those previously published because of 


Table 2.- Summary of Cash Transactions through the Account of the Treasurer 
of the United States 


(In millions of dollars) 











oe Net cash transactions other than borrowing Plus: Net cash borrow- Equals: Treasurer's 
or month Cash Cash Excess of deposits, wae - poe ogo tara ) 
owl =) c ? 2c se (- 
deposits withdrawals or withdrawals (-) 

lD5Z cccccccccccccccceces 71,345 76,407 -5,062 2,763 -2,299 
Wh eccccccccccscccsccccess 71,815 71,974 -159 2,255 2,096 
WTB ccccecececce eeeseeesese 67,758 69, 888 -2,1i 1,579 -551 
WD cccccccccccccccccccce 77,079 71,984 5,096 -4,765 331 
DST eccccccccscccccssccs 81,875 79,183 2,692 -3,648 -956 
er atedawnantiad 82,094 83,188 -1,094 5,253 4,159 
PP ntrbésendaceecccecsss 81,612 94,042 -12,430 8,032 ~4,399 
1960. ccccccccocs eeccee ee 94,862 93,508 1,353 1,301 2,654 
1960-Jamuary....+++++ eee 5,397 6,757 -1,360 638 -722 
February.....sseeses 8,909 7,559 1,351 -901 450 
Sendsiuccene oad 11,921 7,975 3,946 ~4,,068 -122 
Pa sacegsonnnsees 5,818 7,081 -1,264 2,369 1,105 
MAY ccccccccccccccccs 9,681 8,013 1,668 -451 1,217 
PBc c cvccccesoscece 12,592 8,400 4,192 -3,698 494 
JULY. cccccccccccccecs 3,752 7,228 -3,476 2,470 -1,006 




















Source: Figures are based on the daily Treasury statement. Those in the 
first four columns of this table may differ somewhat from figures 


originally published in the daily Treasury statement because of subsequent 
reclassification of certain transactions. 
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Table 3.- Derivation of Federal Government Receipts from the Public, and Reconciliation to 
Cash Deposits in the Account of the Treasurer of the United States 


(In millions of dollars) 

















































































































Receipts Less: Deductions from receipts Reconciliation to cash trans- 
de E& Equals: actions in Treasurer's account Byeale: 
, Intragovern- — Receipts Federal Cash 
os Fiscal year Budget Trust Total mental profits from Total de- | Teceipts| Plus: Receipts eg tne for | deposits 
. or month (net) 1/ | account Y transactions ee unc’ | exercise of | ductions | fTom the| from exercise ino te tg in the Dae 
= tae (See Table 5) ‘Gieetens monetary Y — of monetary den 60 fy ask Seasons 8 
° thod accoun’ 
Y authority 3/ 4/ authority 3/ also Table 4) 
DSB cccccccere 64,671 8,929 73,600 2,048 * 56 2,105 71,495 56 -206 71,345 
19540 ccccccecce 64,420 9,155 73,575 1,876 * 73 1,949 71,626 73 115 71,815 
ME nibs sie 60,209 95536 69,745 1,880 * 29 1,909 67,836 29 -106 67,758 
Mii cwientaes -| 67,850 11,685 79,535 2,425 * 23 2,448 77,087 23 -31 77,079 
Sie De Sete 70,562 14,369 84,931 2,777 * 49 2,826 82,105 49 -279 81,875 
1958. ccccccccce 68,550 16,329 84,879 2,927 * 59 2,987 81,892 59 142 82,094 
he ae 67,915 17,084 85,000 3,295 * At 3,340 81,660 44 -93 81,612 
1960 Pecceccceee 77,677 21,795 99,472 4,435 * 53 4,488 94,984 53 -175 94,862 
1960-January... 4,867 828 5,695 229 * + 234 5,462 4 -69 5,397 
February-.| 7,237 2,329 9,566 331 * 5 336 9,230 5 -326 8,909 
March..... 9,580 1,708 11,288 198 * 6 204 11,084 6 830 11,921 
April..... 5,064 1,490 6,554 180 * 5 185 6,369 5 -556 5,818 
Wi. dice 6,550 3,301 9,851 161 ~ 4 166 9,685 4 -8 9,681 
Jume p.-.- 10,804 2,757 13,562 1,188 * 3 1,191 12,371 3 217 12,592 
ee 3,128 1,057 4,184 213 * 2 214 3,970 2 -220 3,752 
.lso 
Source: See Table 1. Details of basic receipt figures appear in preceding Footnotes follow Table 7. 
sections in the Bulletin. 
Table 4.- Derivation of Federal Government Payments to the Public, and Reconciliation to 
Cash Withdrawals from the Account of the Treasurer of the United States 
—— (In millions of dollars) 
Less: Deductions Reconciliation to cash transactions 
Expenditures . 
from expenditures ' Equals: 
(-) Equals: in the Treasurer's account Cash 
tire Federal| Less: Payments to the public not Adjustment | with- 
+ Accrued pay- reflected in the Tr 's unt for net drawals 
Fiscal year Government- govern- | interest f: 
Budget | [nd Total | mental ments difference | from 
or month deposit —— + a and other to the wali From proceeds of sales due to the 
fund enterprise Y baer noncash public | 1214 outside | 12 the market of agency | reporting Treas- 
account | (net) 2/ (See | “xpenditures | 3/ the Treasury | ligations and public | method urer's 
le 5) (See Table 6) 4/ debt securities (See (See also account 
y” Table 7) Table 3)1/ 
WG sinenided 74,120 5,288 -119 79,289 | 2,048 472 76,769 - 155 -206 16,407 
W.cccananes 67,537 7,204 5/ -435 5/ 74,306 1,876 572 71,858 -257 256 115 71,974 
Re 64,389 8,546 98 73,033 | 1,880 615 70,537 312 230 -106 69,888 
IR cutdeacck 66,224 9,436 6/ 324 75,984 | 2,425 943 72,616 202 399 -31 71,984 
IOP. cocccoonse 68 , 966 12,961 45 81,972 2,777 -811 80,006 -5 549 -279 79,183 
1956. ccccvces «+ | 71,369 16,069 -629 86,810 2,927 470 83,412 -140 506 142 83,188 
ee ae acne 80,342 | 18,597 1,290 100,230 | 3,295 2,131 94,804 23 646 -93 94,042 
1960 p.-seeee «+ | 76,609 22,075 485 99,169 4,435 451 94,283 78 521 -175 93,508 
1960-January... | 6,157 1,974 -353 7,778 229 781 6,768 26 -84 -69 6,757 
February... 6,142 1,613 -162 7,593 331 -812 8,074 33 156 -326 7,559 
March..... 6,423 1,868 -100 8,191 198 894, 7,100 -75 29 830 7,975 
April..... 6,032 2,067 46 8,145 180 146 7,819 115 66 ~556 7,081 
i scscas 6,073 1,780 43 7,896 161 -279 8,014 -83 76 -8 8,013 
June p .-. | 6,590 2,205 192 8,987 | 1,188 -414 8,214 44 7 217 8,400 
July..eeee 6,172 1,790 -37 7,925 213 236 7,476 -27 56 -220 7,228 
ent 
Source: See Table 1. Details of basic expenditure figures appear in Footnotes follow Table 7. 


preceding sections in the Bulletin. 
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Table 5.- Intragovernmental Transactions Excluded from Both Receipts and Payments 


(In millions of dollars) 




































































P Trust fund receipts which are also 
Budget re- Budget receipts acie ioh aloes Pp nich e ° eesti duns 
dg a poe budget expe: tures 
ceipts which which are a =_emeer receipts which 
Fiscal year are also a a bl Interest | |} are als Total 
or mont trust fund apenaoves Interes oO 7 on unin- trust fund € 
expenditures Guverpr+se a vested _ | expenditures | a 
expenditures public debt uot l« | 
suriti pe . Be | 
2 Securs Aes funds | 
= cue i T 
95D ccccccccscccccses 59 - 1,094 463 | | 2,048 
lD5Accccccccccccseces 68 - 1,188 5 16 } 18 | 1,876 
L955 ccccesccscesscese &1 1 1,173 5 166 | 6 1,88¢ 
l195Gecceveserereecess 2 2 1,207 5 574 521 j 12 2542 
LOST occccccccsccccces 104 1 1,318 6 res 69 | 10 | 2,77 
| 
WB sccccccceccoccese 221 1 1,342 8 662 681 | 11 | 2,92 
lWWDeccseccecoccccecee 239 6 1,315 4 146 BAE 13 H 3,29 
1960 Deceecveccseccess 263 3 1,327 10 “ | 1,1 908 | 4,435 
| | 
| | 
| 
1960-JaNuaryeceseeees 94 - € - | 23 | 229 
Februaryeecccces 33 - 149 1 65 | 69 x 33 
c 5 - 19 3 4 : | 2 } 19 
Aprilecccccccses 7 - 35 . 6 | é | 14 
Hiifccecccecccsce 11 - 17 1 58 55 ) le 
JUNE Pecececeves 5 - 697 * io 5 
Falycccccccccece 4 - 3 * 5 1 1 | 13 
| j | 
| 
| 
| | 
| | 
4 al —a * ——— 
Source: See Table l. Footnotes follow Table 
Table 6.- Accrued Interest and Other Noncash Expenditures Excluded from Payments 
(In millions of dollars) 
: Noncash expenditures involving issuance | 
Net accrued Clearing of public debt securities 3 
1 interest ca account for was 
Fiscal year savings bonds 4 | Not on 
or month public debt | Ad juste } Notes to 
and Treasury interest 2/ | Justed Armed Forces ' 
bills | service leave bonds 5 
bonds 4, = 
= + + ~—/ 
l95Zeccecccceseveveses 7l - -1 aA } 28 
IWShecccccccsccccceece 524 68 -1 -u4 109 
LD55cecerececeveveeees 497 26 -1 -8 15€ 
l195Geccccesscccssesece 456 -15 * -7 17: 
LWT ececccesescseseces 388 234 * -6 674 
] 
l95Beccccccececcscesss 254 91 * ~ | ~ 
WVeccccccccccccceces 801 87 * -2 7361 
1960 Peccccceccccceces 341 237 * -2 | ) 
| 
| 
118 154 * * 30 
-6 ~545 * * 32 | 294 ~812 
~154 309 7 o 5d 685 894, 
2 361 * ” 1 -22' lAé 
6 -302 * * } 4 -30 -279 
-1u4 -238 * * | - ~63 41 
54 213 * * | 30 ~61 
| 
| | 
} | 
| | | 
=! - ———————— — —— — 

















Source: See Table l. Footnotes follow Table 7. 
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Table 7.- Derivation of Federal Government Net Cash Debt Transactions with the Public, 
and Reconciliation to Net Cash Debt Transactions through the Account of the 

Treasurer of the United States 

(Net borrowing, or repayment of borrowing (-); in millions of dollars) 





Change in public debt and agency obligations held by the public 


















































Plus: Net sale of obligations Less: Met investment in Federal Equals: 
Fiscal year of Goverment enterprises in securities by Govermment agencies Increase in 
or month Public debt ‘the market securities 
increase, or 5 held by the 
decrease (~) Public and Govermment- Public Government- blic, or 
trust enter- sponsored Trust funds enterprise sponsored = tag 
prise funds enterprises funds enterprises ecrease (~ 
1953 ce rccccccccccscesececes 6,966 -59 33 3,068 79 153 3,640 
195A ceececcevcesecesccscecs 5,189 -i4 11 1,686 1/ -77 446 1/ 3,130 
L955 cccccccccccecccsecesece 3,115 602 269 1,236 126 171 2,454 
19560. ccccccccccccccccecece -1,623 173 872 2,516 2/ 101 549 -3,743 
195 Teccccccccccsccccccccocs -2,22% 1,085 86 2,262 36 41 -3,392 
1958. cccccccccccccccecocees 5,816 567 -167 105 91 461 5,560 
1959. cecccccercccccccccscece 8,363 71 1,222 -1,215 102 -68 10,837 
LIGOP. -cccccececcccccecsces 1,625 1,023 723 547 166 239 2,420 
1960-JaMUary.ccoccecceccoce 287 3 -61 -891 127 292 701 
FebDruary.cocccecsocece -501 105 -290 186 -26 -128 -718 
March. cccccccccccccece -3,757 104 21 440 -54 121 4,139 
April. cccccccccecscece 1,961 143 ~155 -279 -17 -202 2,447 
WG. doctessecscesesses 579 153 166 1,059 38 123 =322 
FERS Hecccdscccocsosse -3,036 150 172 1,084 42 ~20 -3,736 
Tulfo ccccccoccecscccee 2,008 23 63 -623 6 100 2,609 
Less: Deductions for noncash and other transactions 
Less: Equals: 
Net Issuance of public debt securities represent- Equals: Transactions Net cash 
accrued expenditures, or refunds of receipts 4/ Net cash not borrowing 
Fiscal year interest reflected through 
: Total borrowing 
or month poo Armed Notes to Excess deduc- from the on = 
savings Adjusted on? profits : te, op the Treasurer's 
bonds and| service Forees International | +, tions emma te Treasurer's account, or 
Treasury bonds 5/ — 5/ rey refund (-) account 7/ repayment (-) 
bills 3/ all bonds 6/ 
8 “1 -% 28 * 722 2,919 155 2,763 
5 -1 -14 109 - 618 2,512 256 2,255 
L955 ccescccccvcccccccecece 497 ~1 -8 156 * O44 1,809 230 1,579 
1956c cecccccoccccoccoccscos 456 * -7 175 * 623 +, 366 399 —+,'765 
1957. ceccccccccececeosesces 388 * -6 ~6'74 * -292 -3,100 549 -3,648 
IGUE, scvécdeicdaséearseeeeden 254 + ~ ~4,50 7 -200 5,760 506 5,253 
1959. ccccccccccccccccoccsece 801 ~ -2 1,361 . 2,160 8,678 646 8,032 
19GO Perccecccccccccceccers 341 * -2 259 7 597 1,822 521 1,301 
L960-JANUATY.«-ccccececsses 8 * * 30 * 147 554 -84 638 
Se  ™ -6 7 - 2 . 26 "Tod 156 -901 
March. scoceccesececess ~-154 * * 54 * -100 4,039 29 -4,068 
ME cccsvenseaseeens 2 . * 10 * 12 2,435 66 2,369 
MAY. cccccccccscvccecses 6 * * 4 « 53 ~375 76 451 
JUNE Pooeecccccccececs -114 * * - * -114 -3,622 76 -3,698 
TULYs oe cccceccccccosces 54 * * 30 » & 2,525 56 2,470 
































Source: See Table 1. 


Footnotes on following page. 
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Footnotes to Table 3 
1/ All previously published figures are revised in the September 1960 Bulletin weight of the gold dollar; excluded from receipts from the pub- 
to take account of the deduction of certain interfund transactions from both lic but included in cash deposits in the Treasurer's account. 
net budget receipts and budget expenditures, to accord with the new report- 4/ Figures in this column differ from those previously published ; 
ing procedure outlined in the President's Budget message of January 18, 1960, because a few additional items of budget receipts which are also ret 
(see pages 2 and 5). Formerly such transactions were included in the intra- budget expenditures are included in the interfund transactions 
govermmental transactions which were deducted in deriving receipts from and deducted from budget receipts and budget expenditures (see ale 
payments to the public. footnote 1). 
2/ Treated as noncash refund deductions from receipts when issued and as cash * Less than $500,000. 
refund deductions when redeemed. p Preliminary. 
3/ Consists of seigniorage and the increment resulting from reduction in the ere 
bre 
; ple 
Footnotes to Table 4 fur 
Y/Y See footnote 1 to Table 3. receipts from operations are shown in terms of the combined net con 
2/ Net operating expenditures, or receipts (-), as measured by funds provided of investment in Federal securities and redemption of agency 
by or applied to net security transactions reflected in Treasury reports obligations in the market. 


See footnote 4 to Table 3. 
Not reported prior to 1954. 


See footnote 1 to Table 7. nor 
Does not include revolving fund receipts representing acquied 


(see Table 7). To a large extent, these Government-sponsored enterprises 
secure funds for their operations by direct borrowing from the public or by 
cashing Federal securities which they hold, and they apply the net income 
received from operations to repayment of borrowing from the public or to 


awn 


investment in Federal securities. On that basis, net expenditures for opera- securities amounting to $1,643,070 (par value). apr 
tions are shown in this table in terms of the combined net of disinvestment p Preliminary. wit 
in Federal securities and sale of agency obligations in the market, and net 
Gov 
inv 


Footnotes to Table 5 



















1/ Includes reimbursement by Federal Old-Age and Survivors Insurance Trust Fund Unemployment Trust Fund, veterans' life insuranc u 
and Federal Disability Insurance Trust Fund for administrative expenses, cial Survivors Annuity Fund, trust fund for technical rvices 
and beginning with 1959 for refunds of taxes (treated as an offset to re- and other assistance under the agricultural conservation pro- 
funds rather than being credited to receipts); reimbursement by Highway gram, and District of Columbia; and awards of Indian Claims a 
Trust Fund for refunds of taxes; reimbursement by the District of Columbia; Commission. 
payment of dividends, interest, etc., by Federal National Mortgage Associa- 5/ Includes payment by District of Columbia to the Ci service 
tion's secondary market operations; and Federal intermediate credit bank retirement fund for its share of contribut 
franchise tax and repayment of capital stock to the Treasury after December with 1958 also deductions from its payroll; a 
1956 and before January 1959. among Railroad Retirement Account, Federal Old-Age and Su 
2/ Consists of payment of franchise tax by banks for cooperatives beginning Insurance Trust Fund, Federal Disability Insurance Trust | 
1955, and also by Federal intermediate credit banks beginning January 1959. and Unemployment Trust Fund; transfers from Civil Servic 
3/ Includes relatively small amounts of deductions from salaries paid by trust ment fund to Foreign Service retirement fund from 19‘ 
funds and Government-sponsored enterprises. Beginning with fiscal year 1958 1957; and transfers from Railroad Unemployment Insuranc . oaal 
excludes deductions from salaries of District of Columbia employees (see tration Fund to Unemployment Trust Fund through 1955. 19 
footnote 6), and beginning with fiscal year 1959 excludes voluntary con- 6/ Figures in this column differ from those previously published 19 
tributions. because budget receipts which are also budget expenditures are n 19 
4/ Consists of payments to employees' retirement funds representing United longer included; see tables 3 and 4. 19 
States and Government corporation shares of contributions; payments to the * Less than $500,000. 19 
Railroad Retirement Account (for creditable military service), the p Preliminary. . 
19 
19 
19 
Footnotes to Table 6 
19 
1/ Accrued discount on savings bonds and bills less interest paid on savings 6/ Part of the United States subscription to the capital of the "4 
bonds and bills redeemed. International Monetary Fund was paid in the form of noninterest- 19 
2/ Public debt interest due and accrued beginning June 30, 1955, effective date bearing nonnegotiable notes payable on demand (see 1947 Annual 
ort of the Secre of the Treasury, pages 48, 350, and 385 


of the change in accounting and reporting from a due and payable basis to an Rep 











accrual basis; for 1954, consists only of public debt interest checks and In June 1959 $1,031 million of notes were issued as part of the 
coupons outstanding; net increase, or decrease (-). Not reported as a sepa- additional United States subscription to the Fund authorized by 
rate clearing account prior to 1954. an a approved June 17, 1959 (see "Budget Receipts and Ex- 

3/ Treated as noncash expenditures at the time of issuance of the securities penditures," Table 4, footnote 10). 
and as cash expenditures at the time of their redemption; net issuance, or 7/ Checks outs i less deposits in transit, and changes, in 








redemption (-). ther rease, or decrease (-). For 1953 includes 


4/ Issued in 1936 in exchange for adjusted service certificates held by veterans st due and unpaid (see footnote 2). 
of World War I. The bonds matured in 1945. * 
5/ Issued in 1947 in payment for accumulated leave. The last of these bonds E Preliminary. 


matured in 1951. 


Footnotes to Table 7 Sor 


l/ Im this table, beginning 1954, in accordance with treatment in Budget docu- 4/ Treated as noncash transactions at the time of issuanct and as 
ments, net investment in United States securities by Government-sponsored cash transactions at the time of redemption; net issuance, or 
enterprises includes a small amount by other enterprises regarded as repre- redemption (-). 
senting net transactions with the public. In Table 4 under "Trust Account and 5/ Excluded from borrowing because the transactions are treated as 
Other Transactions," these amounts are included in trust and deposit fund expenditures in Table 6. 2/ 
account investment. 6/ Excluded from borrowing because the transactions are treated as 

2/ Does not include investments representing acquired securities amounting to deductions from receipts in Table 3. 
$1,643,070 (par value) and donation of securities amounting to $45,800 7/ Market trarisactions in public debt securities and agency obliga- 
(par value). tions. 

3/ Accrued discount on savings bonds and bills, which is included in the prin- . Less than $500,000. 
cipal of the public debt, less interest paid on savings bonds and bills P Preliminary. 


redeemed. 
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Source and Availability of the Balance in the Treasurer's Account 


The account of the Treasurer of the United States 
reflects not only budget receipts and expenditures but 
also trust, deposit fund, and public debt transactions. 

The working cash of the Treasury is held mainly in 
Treasurer's accounts with Federal Reserve Banks and 
As the balances in these accounts become de- 
pleted, they are restored by calling in (transferring) 
funds from the tax and loan accounts with thousands of 
commercial banks throughout the country. 


branches. 


Deposits to tax and loan accounts occur in the 
normal course of business under a uniform procedure 
applicable to all banks whereby customers of banks deposit 
with them tax payments and funds for the purchase of 
Government securities. In most cases the transaction 
involves merely the transfer of money from a customer's 


account to the tax and loan account in the same bank. On 
occasions, to the extent authorized by the Treasury, 
banks are permitted to deposit in these accounts proceeds 
from subscriptions to public debt securities entered for 
their own account as well as for the account of their 
customers, 


The tax and loan account system permits the Treasury 
to leave funds in banks and in the communities in which 
they arise until such time as the Treasury needs the funds 
for its operations. In this way the Treasury is able 
to neutralize the effect of ite fluctuating operations 
on bank reserves and the economy. 


A detailed description of the Treasury's depositary 
system may be found in the Annual Report of the Secretary 
of the Treasury for 1955, pages 275-264, 


Table 1.- Status of the Account of the Treasurer of the United States 
(In millions of dollars) 
























































Assets 
Treasury operating balance 
End of 
Availabl In Federal Balance in 
finest. trade in. | Tax and loan Silver, | Unclassified] Reserve Liabilities | account of 
—" Metawet accounts in — in ps coin, and | collections,| Banks in In other Total Treasurer 
mon “sete special reasury oe” currency | etc. process of depositaries| assets of U. S. 
Banks depositaries fund collection 
i Ee eee os 132 3,071 94, 4,187 161 5 210 463 5 ,0% 426 4,670 
| eee me 875 4,836 497 6,207 191 50 27, 520 7,243 4% 6,766 
Wisco cstsccanetenas 380 4,365 493 5,239 187 93 343 500 6,362 U6 2/) 6,216 2/ 
Bic5 66 éscdcembacaene 522 4,633 501 5,656 159 37 421 438 6,712 166 6,546 
2: A ee 498 4,082 489 5,069 190 37 302 44,0 6,037 447 5,590 
WOR wisi citcnciweweee 410 8,218 401 9,030 259 49 287 365 9,990 240 9,749 
IGSD. wcvrccsecccnecese 535 3,744 101 4,380 306 63 273 429 5,451 100 5,350 
Rio ve cinscnnsanante 504 6,458 106 7,068 253 58 337 375 8,092 87 8,005 
1959-December......+ ee 504 4,216 106 45825 279 55 165 371 5 ,6% 113 5,583 
1%0-January..... 567 3,246 102 3,915 298 7 251 431 4,99 108 4,862 
February.... ee 453 3 ,843 100 4,397 299 56 243 411 5,4% 2) 5,311 
MAPER. ccccccccess 549 3,738 109 49395 271 79 192 360 5,297 108 5,189 
April 619 4,490 107 5,215 268 42 447 441 6,412 118 6,294 
May.. 462 6,180 107 6,749 272 50 150 377 7,598 87 7,511 
BRB ceccncnenads 504 6,458 106 7,052 253 58 337 375 8,092 87 8,005 
FULZ.ccccccccces 477 5,676 119 6,273 248 49 198 325 7,094 9% 6,998 
Source: Daily Treasury statement. disbursing accounts are no longer treated as liability accounts 


Consists of Treasurer's checks outstanding, reserve and other deposits 
of Board of Trustees of the Postal Savings System, uncollected items, 
exchanges, etc., beginning December 1954; prior to that time included 
also Post Office Department and Postmasters' disbursing accounts (see 
footnote 2). 

Beginning December 1954, Post Office Department and Postmasters' 


of the Treasurer of the United States, but are classified and 
treated in the same manner as other disbursing accounts, in 
accordance with the change in method of reporting Post Office 
transactions (see "Budget Receipts and Expenditures," Table 4). 
An adjustment of - $207 million in the balance in the Treasurer's 
account (and in the "clearing account") reflects this change. 
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Table 2.- Analysis of Changes in Tax and Loan Account Balances 
(In millions of dollars) 
Credits 
Proceeds from sales of securities ]/ Taxes 
Fiscal year sap 
or month Tax Withheld Income (by To = 

Savings Saving antici- oa special credits 

bonds notes pation oe = , | arrange- 

securities excise 2 ment) 3/ 
RE Re 2, 2,231 » 243 5,041 15,859 10, 227 41, 267 
Re 457 2,333 6,861 4,304 19,898 4,791 41,644 
19SS cccccccccccses - ,977 8,167 20, 538 2,967 42,074 
MR des calacpina’ - 6,035 786 23,897 4,611 39,140 
EU uigditihedenns 5,043 6,568 26, 709 4,152 45,448 
WDB we wcesacsececs - 2,922 13,513 27,881 7,903 55,044 
WE snnidnndénhe - 7,581 13, 164 29,190 5,919 58,520 
cceiaianadecn “ 7,784 7,920 33,059 6,053 57,496 
1959-December..... 225 - - 1,921 3,067 1,109 6,322 
1960-January..... ‘ 19 ~ 1,970 “ 1,059 36 3, 384 
February....- 303 - - - 3,932 - 4,235 
March...... ae 244 - - - 3,559 1,737 5,539 
April.....-. . 222 - - 1,940 1,217 34 3,413 
iicanmasads 209 am * 15 4,132 - 4,357 
JUNE se cecccce 208 - - 9 3,522 1,701 5,441 
Sitiiicens 222 - 3,438 - 1,261 165 5,087 
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During period 

















High Low Average 
8,776 950 
7,493 1,649 
7,299 1,910 991 
» 486 1,103 3, 373 
6,078 813 2,987 
8,869 1,078 3, 246 
8,05 912 3,638 
6,458 1,390 4,103 
4, 216 5,212 3,058 4,170 
3, 246 4,559 2,891 3,464 
3,843 3,843 1,716 3,126 
3,738 4,642 2,248 3,425 
4,490 4,490 1,390 3,075 
6,180 6, 308 4,265 5,467 
6,458 6,458 4,328 5, 384 
5 , 67€ 7,653 4,370 6,045 














Source: Office of Fiscal Assistant Secretary; figures are on basis of 
telegraphic reports. 
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Special depositaries are permitted to make payment in the form of a 


deposit credit for the purchase price of United States Government 

obligations purchased by them for their own account, or for the ac- 
count of their customers who enter subscriptions through them, when 
this method of payment is permitted under the terms of the circulars 
inviting subscriptions to the issues. 


lw 


Taxes eligible for credit consist of those deposited by taxpayers in 


the depositary banks, as follows: Withheld income tax beginning March 


1948; taxes on employers and employees under the Federal Insurance 
Contributions Act beginning January 1950, and under the Railroad Re- 
tirement Tax Act beginning July 1 


ginning July 1953. 


95] 


1; and a mumber of excise taxes be- 


Under a special procedure begun in March 1951, authorization may be 


given for income tax payments, or a portion of them, made by 


checks 


of $10,000 or more drawn on a special depositary bank,to be credited 
to the tax and loan account in that bank. This procedure is followed 
during some of the quarterly periods of heavy tax payments. 
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— DEBI OUTSTANDING 
Table 1.- Summary of Federal Securities 
( In millions of dollars) 
—_—_—— Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
End of 
ryder} ave one yaa ft Suscen- Public debt Guaranteed 
c 
year or Total 2/ | gebt 2/ | securi- | Tel | debt encari~ Total | total | Maturea | Monetary | Other ties 3/ 
ties 3/ ties 3/ 4/ Fund 5/ | 6/ (matured ) 
rage ; WD accccccccccceses . 266 ,123 266 ,071 52 263 ,997 263 , 946 51 2,126 2,125 298 1,302 525 1 
| | are ovsceeoce 271,341 271,260 81 268 ,990 268 , 910 80 2,351 2,350 437 1,411 502 1 
edn 1955. cccccccccs coccece 274,418 274 37h 44 271,785 271,741 43 2,634 2,633 589 1,567 477 1 
1 195B- occccsceces cocsece 272,825 272,751 7, 269,956 269,883 B 2,869 2,868 666 1,742 460 1 
70 eee sodehuse 270,634 270,527 107 268 ,592 268 ,486 106 2,042 2,042 529 1,068 ALA 1 
91 
73 195Bsccccscece 276 ,LL4, 276 ,343 101 27h » 7 274, 698 101 1,646 1,646 597 618 430 1 
a7 Sa 284,817 284, ,706 111 281, 9% 281,833 110 2,873 2/873 476 1,979 417 1 
1960. ccccccsccccceces . 286,471 286 ,331 140 283 ,380 283 , 241 139 3,090 3,090 445 2,238 407 1 
4E 
a8 1959-December........ 290,925 290,798 127 287 ,830 287, 704 127 3,095 3,094 618 2,065 411 1 
VS 
1960-January......... 291,215 291 ,085 130 288,215 288 ,086 130 3 ,000 2,999 494 2,095 410 1 
70 February......+- 290,719 290 , 583 135 287,723 287 ,588 135 2,996 2,995 459 2,127 410 1 
| March......- sank 286 ,965 286 826 138 283 ,910 283 ,772 138 3,055 3,054 463 2,181 411 1 
64 ! 
36 | April. .ccccccces 288,919 288 , 787 132 285,904 285,773 1 3,015 3,014 413 2,191 411 1 
35 : DB icsccnccccse ° 289,500 289,367 133 286 ,441 286 ,308 133 3,059 3,059 412 2,238 409 1 
¥s ' June..... ececee ° 286,471 286 331 140 283 ,380 283 , 241 139 3,090 3,090 445 2,238 407 1 
57 : WAY. c0<c00 oscee 288 ,472 288 ,338 134 285,418 285,285 133 3,055 3 ,053 381 2,268 404 1 
Bé, { 
Source: Daily Treasury statement. 5/ Special notes of the United States issued to the International Monetary 
1/ Includes certain obligations not subject to statutory limitation. For Fund in payment of part of the U. S. subscription. In 1959, $1,931 
amounts subject to limitation, see page 1. million of notes were issued for part of the additional subscription 
2/ Includes debt incurred to finance Government agencies (see Table 6). authorized by an act approved June 17, 1959 (see "Budget Receipts and 
os 3/ Excludes guaranteed securities held by the Treasury. Expenditures," Table 4, footnote 1C). 
“a 4/ Consists of Federal Housing Administration debentures beginning 1953, 6/ For current month detail, see "Statutory Debt Limitation," Table 2. 
and also D. C. Armory Board stadium bonds beginning July 1959. 
‘ Table 2.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
od (Dollar amounts in millions) 
a Total interest-bearing securities Computed annual interest rate 
Amount Computed annual Public debt 
End of outstanding interest charge Total Marketable issues Non- Guar- 
wa” 6 ane Pub camer’ T aan os securt 
or mon | Lic debt | inric || bearing | public! rota: | Bills |certif- Treasury | able Sens eee 
and guaran- © | and guaran- gecuri- | debt 3/ i Notes | bona i issues | ties 
teed securi-| debt | teed securi-| >t pon 2/ cates onds aia 
ties 1/ ties 1/ 
LVBeccccccce coece 263 ,997 263 , 946 6,432 6,431 2.438 2.438 22207] 2.254 2.319 | 1.754 2.342 2.720 2.746 2.575 
19Shecece cccccceecs 268 , 990 268 ,910 6,300 6,298 2.342 2-342 2.043] .843 1.928 | 1.838 2.440 2.751 2.671 2.547 
NHR Re 271,785 271,741 6,388 6,387 2.351 | 2.351 | 2.079] 1.539 | 1.173 | 1.846] 2.480 2.789 | 2.585 2.590 
DO dcwscsaneennd 269,956 269,883 6,952 6,950 2.576 | 2.576 | 2.427] 2.654 | 2.625 | 2.075 | 2.485 2.824 | 2.705 2.606 
lM Taccccccccccces 268 ,592 268 ,486 7,328 7,325 2.730 2.730 2.707| 3.197 3.345 | 2.504 2.482 2.853 2.635 2.611 
195B. ccccccccccces 274,798 274, ,698 7,248 7,245 2.638 2.638 2.546| 1.033 3.330 | 2.806 2.576 2.892 2.630 2.622 
LWP. ccccccccccee . 281,944 281,833 8,069 8,066 2.867 2.867 2.891} 3.316 2.842 | 3.304 2.619 2.925 2.694 2.628 
| EN 283 ,380 283,241 9,320 9,316 3.297 | 3.297 | 3.449] 3.815 | 4.721 | 4.058 | 2.639 3.219 | 2.772 2.681 
1959-December..... 287,830 287,704 9,469 9,466 3.300 | 3.300 | 3.473] 4.500 | 4.130 | 3.918 | 2.619 3.189 | 2.701 2.652 
1960-Jamuary...... 288 ,215 288 ,086 9,576 9,5B 3.334 3.334 3.518| 4.677 4.130 | 3.917 2.619 3.193 2.702 2.657 
February.....- 287 , 723 287,588 9,686 9,683 3.378 3.378 3.584| 4.666 4-749 | 4.010 2.619 3.199 2.707 2.659 
March....eee- 283 ,910 283,772 9,443 9,440 3.336 3.336 3.523) 4.475 4.749 | 4.006 2.619 3.206 2.707 2.660 
April........ 285 , 904, 285,773 9,477 9,474 3.325 3.325 3.500) 4.323 4-749 | 4.001 2.627 3.211 2.707 2.678 
Mayo cccccccee 286 441 286 ,308 9,503 9,499 3.327 3.327 3.505} 4.210 4.721 | 4.085 2.627 3.215 2.712 2.682 
pS 283 ,380 283,241 9,320 9,316 3.297 | 3.297 | 3.449] 3-815 | 4.721 | 4.058 | 2.639 3.219 | 2.772 2.681 
Fuly.cccccces 285,418 285,285 9,281 9,278 3.260 3.260 3.385| 3.455 4.721 | 4.055 2.639 3.226 2.77 2.685 
Source: Daily Treasury statement. group of issues, by the corresponding principal amount. Beginning 
Note: The computed annual interest charge represents the amount of interest with data for December 31, 1958, the computation is based on the 
that would be paid if each interest-bearing issue outstanding at the end rate of effective yield for issues sold at premium or discount. 
of each month or year should remain outstanding for a year at the appli- Prior to that date it was based on the coupon rate for all issues. 
cable annual rate of interest. The charge is computed for each issue by 1/ Excludes guaranteed securities held by the Treasury. 
applying the appropriate annual interest rate to the amount outstanding 2/ Total includes "Other bonds"; see Table 3. 
on that date (the amount actually borrowed in the case of securities 3/ Included in debt outstanding at face amount, but discount value is 
sold at a premium or discount, beginning with May 1960). The aggregate used in computing annual interest charge and annual interest rate. 
charge for all interest-bearing issues constitutes the total computed 4/ On United States savings bonds the rate to maturity is applied 


annual interest charge. The average annual interest rate is computed by against the amount outstanding. 
dividing the computed annual interest charge for the total, or for any 
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l/ All issues classified to final maturity except partially 
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DEBT OUTSTANDING 
Table 3.- Interest-Bearing Public Debt 
— (In millions of dollars) a 
[ Public issues 
—— — a ee ee ——oe — i aa = eae 
Total Marketable Nonmarketable 
End of P — <n ae Ore, 2 nl. Sosatal 
t - I 
fiscal na sway Total P Treasury bonds | Treasury | Pee issues 
year or white public Certif- Other | | U. S. bonds, | itary 
month bt : issues Total Bills | jcates Notes Bank Bank re-| bonds Total | savings invest- bonds 
7 eligi- | stricted} 2/ | | bonds ment 
pa , = ble i/ ee BS jseries | | 
LD5Z ccccccccee 263 ,946 223 ,408 147,335 19,707 15,854 30,425 63 ,980 17,245 124 76,073 | hy 13 ,288 447 40,538 
rer 268,910 | 226,681 150,354 19,515 | 18,405] 31,960] 71,706 8,672 96 76 , 326 5, 12,775 | 411 42,229 
1955. ccccceces 271,741 228 ,491 155,206 19,514 13 ,836 40,729 81,057 = 71 73,285 | 1,913 | 12,589 417 43 ,250 
195B. cccccccce 269 ,883 224,769 154,953 20,808 16,303 35,952 81,840 - 50 | 69,817 | - | 12,009 | 310 45,114 
| ee 268,486 | 221,658 | 155,705 23,420 | 20,473} 30,973] 80,789 - 50 65,953 | - 11,135 | 19 16 ,827 
| | 
BG cc sesccecs | 274,698 | 228,452 | 166,675 | 22,406] 32,920] 20,416] 90,883 -| 50 | 61,777 | 51,984 | - | 9,621] 17 | 46,246 
iviccaannae 281,833 | 237,078 | 178,027 | 32,017] 33,843 | 27,314] 84,803 -| 50 | 59,05¢ 50,503 | - | 1365} 183 | 44,756 
ee 283,241 | 238,342 | 183,845 33,415 | 17,650} 51,483} 81,247 - 50 54 497 47,544 | - 6,783 | 170 | 44,899 
| | | | 
oe 
1959-Dec...... 287,704 | 244,197 | 188,269 | 39,643 | 19,669] 44,152] 84,754 -| 50 | 55,9 8,154 P 9590 | 184 | 43,5508 
1960-Jan...... 188 , 086 245,456 189,856 41,156 19,669 | 44,235 84,746 - 50 55,6 7,877 - 1,539 183 42,630 
” GER 287,588 | 244,753 | 189,384 | 41,160] 15,245] 48,198] 84,731 - 50 | 55,370 | 47,825 | “ 75370 | ’, 42,835 
Mar. ..se- 283 , 772 240,515 185,437 37,153 15,238 48,284 84,713 - 50 5,078 | 7,754 | ~ 7,152 | 171 43,257 
} 
| 
Apr...+s- | 285,773 | 242,930 | 188,147 37,144 | 15,245} 50,571 | 85,137 - 50 | 54,783 47,642 | - 6,970 171 42,842 
Tisscces 286,308 | 242,408 | 187,735 37,332 | 17,650] 47,557 | 85,145 - 50 4,673 | 47,53 | < 6,910 171 43,90 
June..... 223,241 | 238,342 | 183,845 33,415 | 17,650] 51,483] 81,247 - 50 54,497 | 47,544 | - 6,783 7 4A ,839 
} 
| 
July...«- 285 , 285 241,088 186,915 36,427 17,650 51,550 81,239 - SL, 33/ 47,351 - 6,6 | 140 | 44,196 
| 
= oo 
| 
Source: Daily Treasury statement. their savings deposits; (2) they might temporarily acquire 
1l/ Issues which commercial banks (banks accepting demand deposits) were such issues through forfeiture of collateral; (3) they might 
not permitted to acquire prior to specified dates, except that: (1) hold a limited amount of such issues for trading purposes. 
concurrently with the 4th, 5th, and 6th War Loans and the Victory 2/ Consists of Panama Canal bonds, and also postal savings bonds 
Loan, they were permitted to subscribe for limited investment of until the last of these bonds matured on July 1, 1955. 
3/ Beginning July 1960 includes small amounts of Treasury bonds - 
R. E. A. Series. 
Table 4.- Average Length and Maturity Distribution of Marketable Interest-Bearing Public Debt 1/ 
(In millions of dollars) 
Maturity classes 
End of eae > ae eae —— ee. 
Amount . 
fiscal year outstanding ee a-3 3- 10 } 10 - 20 20 years Average length 
or month 1 year years years years and over 
| 
— _ 1 ——— sil enna 
OR ostacscennenotvedates 147,335 65,270 36,161 15,651 | 28 ,66 1,592 5 yrs. 4 mos 
LPEhecceses PTT eTeTT TTT Ty 150 354 62,734 29,866 27,515 28 ,634 1,606 5 yrs. 6 mos 
Peidasdecdadéncosesscsse 155,206 49,703 39,107 34,253 | 28 ,613 3,530 5 yrs. 10 mos 
WBcccceccccecse eesccececce 154,953 58,714 34,401 28 , 908 | 28 ,578 45351 5 yrs 4 mos 
| SRR SRA Sere arse 155,705 71,952 40,669 12,328 | 26,407 4,349 4 yrs. 9 mos 
| 
195B. cccccccccccccccsccece 166 ,675 67,782 42,557 21,476 27 65: 7,208 5 yrs. 3 mos 
1D59. ccccee eeccccccccecese 178 ,027 72,958 58,304 17,052 | 21,625 8,088 4 yrs. 7 mos. 
WO. ccccccccccescescecscs 183 ,845 70,467 72,844 20,246 12,630 7,658 4 yrs. 4 mos. 
} 
1959-December........++++- 188 ,269 79, Fd 61,609 22,139 | 16,494 8,085 4 yrs 4 mos 
1960-Jamuary.......-+++++- 189,856 81,455 61,691 22,138 16,489 8,84 4 yrs. 2 mos 
February.......+++++- 189,384 76,735 72,849 15,240 | 17,365 7,194 4 yrs. 3 mos 
GamERncccccccescceces 185,437 72,721 72,BL 19,931 12,659 7,193 4 yrs. 4 mos 
APTA] .ccccccccccccces 188 ,147 72,807 75,133 19,930 | 12,649 7,629 4 yrs. 3 mos 
Wie cccccccece neeenns 187,735 Th 335 73,184 19,928 | 12,641 7,648 4 yrs. 3 mos 
Sis cs vedcceedéeecee 183 ,845 70,467 72,844 20 ,246 12,630 7,658 4 yrs. 4 mos 
MR i cneaends baideess 186,915 B 479 72,911 20,245 | 12,625 7,655 4 yrs. 3 mos 
Source: Debt Analysis Staff in the Office of the Secretary. tax-exempt bonds, which are classified to earliest call date. 


tin | September 1960 23 


a DEBI OUTSTANDING 








Table 5.- Special Public Debt Issues to United States Government Investment Accounts 


(In millions of dollars) 





Federal Federal 





















































National 
Federal Federal Federal | 0ld-Age Savings |Federal Government} 1; chy, Service {Postal |Railroad|Uneaploye 
cial End of fiscal Deposit | Disability] hom. | and and Loan |employees' |Life manera rk Savinge|Retire- a betes 
ues year or month Total Insurance| Insurance loan Survivors |Insurance| retirement |Insurance | ping Insurance| System |ment Trust , 
Corpora- | Trust banks Insurance |Corpora- | funds Fund Fund 1/ ‘Ancoustt and 
tion Fund Trust Fund/tion 
WE cssisiiniion 40,538 846 - 50 15,532 61 5,602 1,299 - 5,249 452 3,128 8,287 32 
»538 Whosesccocscas 42,229 892 - 232 17,054 84 5,854 1,234 - | 5,272 213 | 3,345 8,024 24 
9229 1955. ccccce wwned 43 ,250 835 - 200 18,239 A 6,168 1,233 - 5,346 91 3, 7,479 79 
»250 1956. ccscccccces 45,114 673 - 52 19,467 103 6,667 1,217 = 5,481 6 3 ,600 7,37 112 
yl 14 ee Ree 46,827 18 325 50 19,463 103 7,39, 1,200 404 5,570 5 3,475 7,96 123 
”_ ro Oe «- | 46,246 | 673 996 165 | 18,610 112 7,738 1,144 822 | 5,665 - | 3,531 | 6,67 | 120 
Le GID. ccccvecesee 44,756 629 1,533 165 17,227 116 8,608 1,127 429 5,742 * 3,417 5,636 126 
"756 ee 445899 694 2,017 59 16,413 104 9,397 1,107 1 5,803 - 3,586 5,580 138 
899 
1959-December... 43,506 629 1,715 165 15,864 122 8,893 1,100 - 5,692 - 3,401 5,794 134 
908 1%0—Jamary.... | 42,630 | 703 1,668 165 | 15,223 122 8,922 1,097 18 | 5,686 - | 3,299 | 5,5% | 135 
,630 February... | 42,835 720 1,709 165 15,247 122 8,986 1,115 - | 5,778 - | 3,292 5,565 137 
»835 March...... 43 ,257 721 1,793 165 15,667 122 9,050 1,109 121 5, - 3,289 5,318 139 
— April...... | 42,843 | 680 1,83 165 | 15,576 111 9,067 1,104, 106 | 5,755 - | 3,188 | 5,128 | 10 
817 Mage cccccce 43,900 687 1,906 165 16,030 100 9,123 1,097 58 5,742 ~ 3,188 5 ,663 ul 
"900 June....--- | 44,899 | 69% 2,017 59 | 16,413 104, 9,397 1,107 1 | 5,803 - | 3,586 5,580 | 138 
899 Fuly....20 44,198 646 2,007 50 15,906 B 9,492 1,102 1 5,795 7 3,513 5,452 140 
198 
Source: Daily Treasury statement. Adjusted Service Certificate Fund (through December 1956), various 
1/ Consists of Canal Zone Postal Savings System beginning April 1958. housing insurance funds, and Veterans' Special Term Insurance Fund. 
nt 2/ Consists of: Farm Tenant Mortgage Insurance Fund (through March 1956), * Less than $500,000. 
nds 
is - 
th 
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DEBI OUTSTANDING 
Table 6.- Treasury Holdings of Securities Issued by Government 
Corporations and Other Agencies 
(In millions of dollars) 
Agriculture Department Housing and Home | 
End of ° Export Finance Agency Inter- | Recon- Saint Vete | Under 
fiscal Secretary) Import national| struction] Lawrence] Tenn. |'°“°T*38| nerense 
Total Commodity} Rural Farmers' | Bank of Federal ;,, |Coo Finance | Seaw Valle min. | produc- | Other 
year or Credit | Electri-|H Wash vmrenniged Public | oveti “ Direct 
month ectri~| Home ash- treater National “eee eration |Corpo- Develop- Author, oan tion 8/ 
ee fication] Admin. ington Mortgage conte Admin. | ration ment ity agen Act 
ration Admin. | programs Assoc. 4/ * 15/ 6/ Corp. P “7 1950 
” 
L953. ccccccece 12,125 3,612 1,933 117 1,227 67 2,446 655 1,189 59 ~ 34 270 416 - 
Yer ° 12,869 4,180 2,091 172 1,347 102 2,233 215 1,203 154 - 29 367 TB 2 
1955. ccccccces 16,175 7,608 2,207 162 1,310 130 1,966 61 1,209 | - 3 u 491 1,002 u 
IWS. cocccecce 20,049 11,190 2,343 151 1,239 165 1,954 38 1,213 | - 16 - 584 1,144 11 
1GB7. ccccce eee 22,731 13 ,383 2,519 265 1,205 282 1,741 41 1,198 - 48 ~ B3 1,29% 21 
195B. ccccccccs 21,859 11,528 2,728 256 1,528 476 1,502 35 1,188 - 7 | - 780 1,723 18 
LPP ccccccces 25 343 12,874 2,923 32 1,937 730 2,351 27 1,164 - 112 | 7 30 1,950 22 
1980. ccccccces 25 ,636 12,704 3,155 369 1,636 977 2,338 29 1,138 - 118 - 1,180 1,970 21 
| 
| 
1959-Dec.. . 25,041 2,074 3,034 338 1,639 911 2,698 24 1,151 | - 117 - 1,089 1,945 20 
1960-Jan...... 25 ,633 12,330 3,12% 374 1,636 936 2,807 24 1,150 - 117 ‘| - 1,139 1,975 20 
Feb...... 25 ,833 12,506 3,124 42h 1,641 336 2,748 32 1,150 - 117 - 1,159 1,975 21 
Mar...- 25,921 12,645 3,124 453 1,619 946 2,682 30 1,149 - 117 - 1,159 | 1,975 21 
Apr. .sess 25 404 12,150 3,208 452 1,617 967 2,542 28 1,149 | - 118 ~ 1,180 | 1,973 21 
May...+. ° 25,572 12,292 3,208 462 1,628 972 2,541 29 1,149 - 118 - 1,180 1,972 2 
June..... 25 ,636 12,704 3,155 369 1,636 977 2,338 29 1,138 - } 118 | - 1,180 | 1,970 1 
July. ° 23 ,357 10,156 3,230 399 1,603 1,046 2,397 38 1,138 | - 118 - 1,239 | 1,981 22 
| | 
| 
| | | | | 
~ ees 
l | | — 
Source: Daily Treasury statement. 5/ And predecessor agencies. Beginning September 1956, figures exclude 
Note: The securities shown in this table were issued to the Treasury notes previously issued by the Administrator in connection with in- 
to finance Government corporations and other agencies with the formational media guaranties. The obligation of these notes was 
Treasury itself raising the necessary funds through public debt assumed by the Director of the United States Information Agency, pur- 
operations. To avoid duplication, these securities are not suant to the act approved July 18, 1956 (22 U.S.C. 1442), and the notes 
included in the guaranteed debt outstanding as shown in preceding together with others issued for the same purpose are included in "Other" 
tables. The issuance of these securities is provided for by law, 6/ Excludes securities issued under Defense Production Act of 1950; 
as “authority to expend from public debt receipts." Further includes securities issued under Federal Civil Defense Act of 1950 
detail may be found in the 1959 Annual Report of the Secretary through November 1953, after which they were taken over by the Secretary 
of the Treasury, page 666, and the 1959 Combined Statement of of the Treasury, pursuant to the act approved July 30, 1953 (15 U.S.C. 
Receipts, Expenditures and Balances of the United States Government, $09), and are included under "Other." See also footnote 4. During 
page 514. September 1954, under Reorganization Plan No. 2 of 1954, the remaining 
1/ Farm housing and other loan programs, and Farm Tenant Mortgage securities issued by the Corporation to the Treasury were transferred 
Insurance Fund. as follows: $42 million to Export-Import Bank of Washington, $92 
2 Excludes securities issued under Defense Production Act. million to Federal National Mortgage Association, and $14 million to 
3/ Consists of: Notes issued to borrow for the urban renewal program Small Business Administration. 
(formerly slum clearance program); college housing loans; the 7/ Consists of: Notes of the Administrator, General Services Administration, 
prefabricated housing loans program from September 1950, when beginning January 1951 (Administrator, Defense Materials Procurement 
it was transferred from the Reconstruction Finance Corporation, Agency, January 1952 through July 1953) for defense materials procure- 
through November 1954; and public facility loans beginning ment; Reconstruction Finance Corporation, January 1951 through Sept- 
January 1956. Notes issued to borrow for the Federal National ember 1953 (after which its activities under this act were transferred 
Mortgage Association from September 1950 through July 1954 are to the Secretary of the Treasury), and the Secretary of the Treasury 
shown under the Association. beginning October 1953; the Secretary of the Interior (Defense Minerals 
4/ From September 1950 through July 1954, consists of notes of the Exploration Administration) beginning June 1951; the Export-Import Bank 
Housing and Home Finance Administrator, issued to borrow for the of Washington beginning April 1952; and the Secretary of Agricuiture 
Association. Beginning August 1954, consists of liabilities taken beginning June 1954. 
ever by the Association from the Administrator in accordance with 8/ Consists of: Notes issued by Secretary of the Treasury beginning December 
y 2 


the act approved August 2, 1954, and notes issued by the Associa- 
tion under authority of that act (12 U.S.C. 1720, 1723 (d)), and 
beginning September 1954, also securities transferred from the 
Reconstruction Finance Corporation (see footnote 6). Prior to 
September 1950, the Association was financed from funds of the 
Reconstruction Finance Corporation, which owned the capital stock. 


1953 (see footnote 6); Small Business Administration, September 1954 
through April 1958; for informational media guaranties by the United 
States Information Agency beginning September 1956 (see footnote 5); 
Secretary of Commerce (Maritime Administration) for Federal Ship 
Mortgage Insurance Fund beginning February 1959; and Virgin Islands 
Corporation beginning September 1959. 
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— DEBT OUTSTAND ING 
3 Table 7.- Interest-Bearing Securities Issued by Federal Agencies But Not 
: Guaranteed by the United States Government 
~ (In millions of dollars) 
Fedéral National 
Mo e Association 
j End of fiscal Pore Banks for a eet ‘ Federal land ~~ 
er : year or month cooperatives ondows nvermediate banks Management 
{ banks ]/ credit banks 2/ 2/ par Tiquidat- All other 
ing issues issues 
on Tc A SONG LEA A EL De Ge 2,003 110 251 781 861 -- -- 
ER er Ae ee 1,967 120 115 725 1,007 _- -_- 
: Dias tnberdeassarnassdecses 2,876 110 341 7B 1,061 570 -- 
GDRs kd cb o00600cshsesseseess 3,889 133 929 834 1,322 570 100 
: 19 ts ecntes Me een 5,013 179 BS 924, 1,552 570 1,050 
1 oe OO OES E bdepiteettc de 5 423 199 456 1,159 1,646 797 1,165 
8 WR co uapdnntetctltacscnees 6,708 284 992 1,456 1,888 797 1,290 
2 RGGD. cnccdcccreccosssecsseses 8,407 330 1,259 1,600 2,137 797 2,284 
1 
1959 December.......cseeecees 7,97 364 1,77 1,356 1,986 797 1,640 
0 1960 SOIR 6 65060 HTK 7,852 364 1,691 1,335 2,025 797 1,640 
PARTRRET < cdc sccsesscccoe 7,660 360 1,344 1,374 2,044 797 1,740 
. RE ee ee a 7,783 360 1,325 1,416 2,044 797 1,840 
1 SR vicicismnavuasen 7,775 340 1,077 1,480 2,090 797 1,990 
MGs occcccesdovcseccces e 7,942 340 1,188 1,536 2,090 797 1,990 
; BRO CR SE ; 8,407 330 1,259 1,600 2,137 797 2, 
1 MMB crisps nee dheaeen 8,502 330 1,275 1,646 2,137 797 2,317 
Source: Debt Analysis Staff and agency reports. 2/ The proprietary interest of the United States in these banks ended 
Note: The securities shown in the table are public offerings. June 1947. 
; 1/ The proprietary interest of the United States in these banks ended xy Figures do not include securities which are issued for use as collat- 
e in July 1951. eral for commercial bank borrowing and not as a part of public offer- 
ings. 
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STATUTORY DEBT LIMITATION - 
The Second Liberty Bond Act (31) U.S.C. 757 (b), as and ending on June 30, 1956 (acts approved August 28, 1954, 
amended by an act approved June 30, 1959, provides that and June 30, 1955); $3 billion beginning on July 1, 1956, 
the face amount of obligations issued under authority of and ending on June 30, 1957 (act approved July 9, 1956); 
that act, and the face amount of obligations guaranteed #5 billion beginning on February 26, 1958, and ending on 
as to principal and interest by the United States (except June 30, 1959 (act approved February 26, 1958); $10 
guaranteed obligations held by the Secretary of the Treas- billion beginning on July 1, 1959, and ending on June 30, Ye 
ury), shall not exceed in the aggregate $285 billion out- 1960 (act approved June 30, 1959); and $8 billion begin- - 
standing at any one time, The corresponding limitation ning on July 1, 1960, and ending on June 30, 1961 (act be 
m 
in effect under the act of June 26, 1946, was $275 billion approved June 30, 1960). Obligations issued on a dis- 1 
and that under the act of September 2, 1958, was $283 bil- count basis, and subject to redemption prior to maturity 
lion, In addition, temporary increases have been au thor- at the option of the owner, are included in the stat- 
9 
ized as follows: $6 billion beginning on August 28, 1954, utory debt limitation at current redemption values, 3 
Table 1.- Status under Limitation, July 31, 1960 
(In millions of dollars) 
Maximum amount of « ies which may be outstanding at any one time under limitation imposed by t _. = 
of June 30, 1959 (31 U.S.C. 757 b), as increased temporarily by the act Of Jume 30, 1960.ccccccecscccseccrcesssesscessssesssceses 3 
Amount of securities outstanding subject to such statutory debt limitation: 
U ove rnment surities issued under the Second Liberty Bond Act, aS amemded-ce-secececeeseceesecsesesessesssssesessessessses 287 , 934 
Guaranteed securities ( uding those held by the Treasury) ...cccccccccccccccsccccccccccccscccccccecssessesessesssseseseseseeses 34 
Total amount of securities outstanding subject to statutory debt Limitation..cccceccecscecccccececsersnrecsssessssssssssesssesees 288,068 © 
Balance fesuable under Limitation. .cccccccccccccc cee sccccccc cece esc eee ees e seers eee eee eeeseeeeeeceseesssesesesssesesseesesecceseeee 
r Da Treasur statement a | ~~ =. 
: 19 
Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding July 31, 1960 
{In millions of dollars) 
pa ’ 
Slass of security statutory debt i ’ 
Public debt: 
Interest-bearing securities: 
Marketable: 
Treasury bill 36 ye - 427 
Certific 17,65 - 17 
Treasury note 1,55 rs po 
TTEGSULY DONS eccceeeeeereeeeseeeeeee reese sees sees sess ses ess sess Oe es eessssseeeeseeseeeee 1,239 - 81,239 
anal = = ——— 2e 50 
Total marke 186,91) 
Nonmarketable: 
U. S. savings bonds (current redemption Value) -oeseecececeeeecreseccsceesecssesseseseees 47,351 - 47,351 
Depositary DONdS....ceeeeceeeeeeeeeeeernceen ee Sette esse sees sees se sse sss ssesssssseassees : - 140 
Ri En An SQLS. ccccccccccccccccsecsesecccccsees COee sees eseseresseeseesesseesesseseesesese . - * 
Treasury bonds, investment Se€TieS...-cseeesccececescavseeesssseesessssssssesseesessesees Se 6 
Total nonmarketable. cccccccccccccccccccccsccsccccceccccccescsccecsesscseeceseesssceeees - ‘y 
Special issues to Government agencies and trust fuUNdS.....cccccccccccccccccccccccscccssess 44,198 oe 44,198 ; 
Total interest-bearing Securities. ccccsccccccccccccccccsseseressseseesseesesseesssesseess 285 ,235 285,28 { 
Matured securities on which interest has Ceased...cecccecccccecsecerecccccseecessseseseseses 378 381 
Debt bearing no interest: 7 ; 
United i 1 - 
Excess pro 2 “ 
pecia 2,26 - 
United | 19) 9} To 
Deposits f | € ¢ 
ther debt t ee c_ —~ = - _ 
Total debt bearing no interest 2,320 } a __ 2,672 _ 
Total publi 
juaranteed se 
Interest-bearing 
MACUTOd cc cece cece ee eee eee eee eee ee eee ee eee eee eee eee eee ee eee sees eeesEEeeeseesessseesesees Ee Ie ea a's 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 






































, 
4 Outstanding July 31, 1960 
); Other Than Regular Weekly Treasury Bills 
n (In millions of dollars) 
0 Amount of maturities Amount of maturities 
A Year Held by - Year Held by - 
and and 
aii month Description of security U. S. Govt. month Description of security ¥. 8. Govt 
2t of final Total invest- al of final Total invest- wl 
maturity ment other maturity ment other 
_ V accounts | investors || ) / accounts investors 
and Fed. and Fed. 
oy Res. Banks Res. Banks 
- 1960 1962 
> 2 aww 4-3/k% Note - 8/s/eo-c| 9,561 5,612| 3,949 || Feb..... 3-5/8% Note - 2i5/62-a 647 3% 3a 
ae asi 4% Note - 2/15/2-D | 1,435 15 1,420 
ee 1-1/2% Note - 10/1/60-E0 278 - 278 
4.860% Bill - 10/17/60} 2,007 167 1,840 Apr..... 1-1/B Note - 4/1/62-EA 551 « 551 
eee 4-3/4% Certificate - 11/15/60-C| 7,037 5,078 1,960 
2-1/8% Bond - ty,t974 3,806 hh 3,763 May...s. rh 3 Note - 5/15/62-E | 2,211 28 2,183 
Dis no-cd 2-3/4% Bond 2/ - 12/15/60-65 | 1,485 * 1,485 June....| 2-1/4% Bond - 6/15/5962 | 5,263 519 4, The 
Wc ndcccccuksccccgenstaoabtes 24517h 10,900} 13,274 Aug... Lh Note - 8/15/62-B 158 - 158 
— Giliscsse 1-1/2 Note - 10/1/62-E0 590 - 590 
1961 
Sli. saad 5.067% Bill - 1/15/61} 1,504 101 1,403 Hov....- 3-3/4 Note - 1/A5/2-c | 1,13 % 1,048 
Feb.....- 4-7/8% Certificate - 2/15/61-A| 6,938 3,663 327% || Dec..... 2-1/L% Bond - 12/15/5962 | 3,451 Bd 2,73 
= a 2.823% Bill -  3/22/61| 3,512 32| 3,479 
(tax ant.) MM. 5 ociscccesasecssodannsesals 15,450 1,722 13 ,728 
= April....| 1-1/2% Note - 4/1/61-EA Us - Us 
4.608% Bill - 4/15/61 | 2,001 170 1,831 
May. ..... 4-3/8% Certificate - 5/15/61-B| 3,674 25 3 439 
3-5/8% Note - 5/15/61-B| 4,078 2,932| 1,146 |} 1963 
Feb..... 2-5/8% Note - 2/15/63-a | 3,9n 165 3,806 
June..... 3% Bond 3/ - 6/1/61 50 - 50 
Canal lo 
(Panama Canal loan) Apr..... 1-1/2 Note - 4//63-EA 533 - 533 
Faligs soo 3.265% Bill - 7/15/61} 1,501 295 1,206 
May....- 4% Note - 5/15/63-B | 1,743 100 1,643 
Biss<cod rk 3 Note - 8/1f6l-A| 2,136 241 1,895 
ing... 2-1/2% Bond - 8/15/63 | 6,755 55 6,700 
Sept..... 2-3/4% Bona - 9/5/1| 2,29 48] 2,191 ‘ ‘ 
Ree | 1-1/2% Note - 10/1/61-£0 332 - 332 || Octewoee 1-1/2 Note - 10/1/63-E0 506 m 506 
Nov....++ 2-1/2% Bend - 1f/5/f1] 6,963 47 6,%7 ee 4-7/8% Note - 11/15/63-C | 3,011 142 2,869 
Total. .ceeeeeeeer-ceceeeeeeeeees 35,072 7,763| 27,309 on OE TTR LINE Te: eeeee [16,519 462 16,057 






































Footnotes at end of table. (Contimed on following page) 
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PUBLIC DEBT OPERATIONS 
Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Outstanding July 31, 1960 
Other Than Regular Weekly Treasury Bills - (Continued) 
(In millions of dollars) 
Amount of maturities Amount of maturities 
Saee Held by - io Held by - 
and and Govt 
month Description of security oe ni month Description of security FS . tl 
of final Total at of final Total | ment 
maturity me other maturity other 
accounts investorg accounts investors 
and Fed. VY and Fed. 
Res. Banks Res. Banks 
1964 1970 
ie os. 34 Bond a 2/15/64, | 3,854 B 3,781 Mar..... 2-1/2 Bond - 3/15/65-70 | 4,691 1,20 3,460 
i onses 1-1/2 Note - 4/1/64-EA 457 - 457 
/th /15/6 wa 
ere 4-3/4% Note - 5/15/64-A | 4,93 2,707 eS ee ss - 
3-3 /4% Note = 5/is/eaed | 31894 90 3°803 eee 2-1/2% Bond 3/15/66-71 | 2,938 700 2,28 
eee 5% Note - 8/15/64-B 2,316 102 2,214 
1972 
ee 1-1/2 Note - 10/1/64-E0 490 - 490 June.....| 2-1/2% Bond - 6/15/67-72 | 1,805 165 1,639 
Wiiissces 4-7/8% Note - 11/15/64-C | 4.1% 2,036 2,159 Sept.....| 2-1/2% Bond - 9/15/67-72 | 2,716 B7 2,479 
DR, os di watinsendcumeasdamaness 20,138 5,008 15,130 Dec....++| 2-1/2 Bond = 12/15/67-72 | 3,629 28 3,380 
DR cn cctccesenecesatsascaiceces 8,149 651 7,499 
1965 
Feb.. 2-5/8% Bond - 2/15/65 | 6,896 622 6,275 
126 26 Wk 
APT. +0. 1-1/2 Note - 4/1/65-EA ’ 1 Nov....e- 3-7/8% Bond a 11/15/7%, 654 103 551 
May sccece 4-5/8% Note - 5/15/65-A 2,113 225 1,888 
Total. ccccsccccccccscccccccscecs 9,135 846 8,288 |l1980 
19%66 Feb. ..00) 4% Bond - 2/15/80 884 89 195 
Reto cccse 1 8 Bond - 8/15/66 1,484 13 1,361 
1983 
June.....|3-1/4% Bond - 6/15/78-83 | 1,600 147 1,454 
1967 
June..... | 2-1/2% Bond - 6/15/62-67 | 2,109 270 1,840 
——— ne 
1988 , vccekd 3-1/4% Bond ‘i 5/15/85 | 1,135 120 1,015 
May...... | 3-7/8% Bond - 5/15/68 320 57 263 4-1/4% Bond - 5/15/75-85 470 100 370 
Dec...... 2-1/2 Bond ~ 12/15/63-68 | 2,815 et 2,30 ET ANSP Se SN saccseed BGs 220 1,384 
Ms cadsdeknscndcknenacaddason 3,136 481 2,654 
1%9 1990 
June..... | 2-1/2% Bond - 6/15/64-69 | 3,738 455 3 283 Feb......|3-1/2% Bond = 2/15/90 | 1,727 149 1,578 
Chicas tS Bond - 10/1/69 | 1,2% 157 1,119 
1995 
Bane 2-1/2% Bond - 12/15/64-69 | 3,811 528 3,283 |— 
Feb......|3% Bond - 2/15/95 | 2,724 178 2,546 
Ninn 6545606 sdpovncsecccctes «+ | 8,825 1,140 7,685 
Source: Daily Treasury statement and Debt Analysis Staff in the 2/ Income is partially exempt from income tax. 


Office of the Secretary. 


1/ Except partially tax-exempt bonds, which are shown at first call date. 
For date of issue of each security, see "Market Quotations." 


3/ Income is wholly exempt from income tax. 


* Less than $500,000. 
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Table 2.- Offerings of Treasury Bills 


(Amounts in millions of dollars) 




















Description of new issue Total of 
unma tured, 
Issue date Number of | Amount of Amount of bids accepted issues out- 
days to bids Total On competi- [On noncometi- standing after 
mturity }/] tendered amount tive basis tive basis 2/ new issues 
Regular weekly bills: 
1960-May ” Or 2 4 A 1,609.6 1,000.5 799.5 201.0 104.3 1,000.2 14,611.9 
3 182 767.3 400.0 356.5 43.5 34.6 400.1 11,002.3 
a 11 91 1,816.9 1,195.1 991.8 203 .3 98.1 1,205.3 14,601.7 
10 182 752.5 405.0 366.7 38.3 22.2 400.2 11,007.1 
ee Sees 2 18 A 1,809.1 1,200.2 91.9 228.3 62.1 1,199.9 14,602.0 
17 182 960. 500.0 454.7 45-4 27.7 403.3 11,103.9 
tee Wlicccscecd: 25 n 1,834.1 1,199.6 1,005.5 194.1 91.5 1,203.5 14,598.0 
25 183 896. 500.1 454.5 45.6 34.0 400.1 11, 203.9 
pent Oe SeeP Tse 1 q1 1,820.2 1,100.6 924.7 175.8 B.5 1,100.7 14,597.9 
1 182 996.4 500.3 460.7 39.6 49.6 400.5 11,303.7 
Sank ”  Dhssaccccds 8 q1 1,821.3 1,200.0 1,003.7 196.3 78.2 1,200.1 14,597.8 
8 182 1,080.9 500.1 454.1 46.0 35.5 500.2 11,303.6 
eS a es 15 n 2,088.9 1,200.3 984.4 25.9 15.9 1,200.3 4,597.9 
15 182 795.1 500.0 458.6 41.4 2.8 500.0 11,303.6 
Sem Gi ncceenecs 22 m1 2,051.6 1,200.8 936.8 264.0 134.8 1,200.2 14,598.6 
22 182 805.9 500.2 450.6 49.6 32.2 500.0 11,303.7 
pe errereee 29 A 1,758.0 1,100.2 920.0 180.2 69.8 1,100.0 14,598,7 
29 182 85.2 500.3 464.2 36.1 1.8 500.0 11,304.1 
6 mn 1,681.2 1,000.4 835.6 164.8 118.4 1,100.5 14,498.7 
Jul To cccocccce ’ 
y 5 182 878.3 500.1 166.5 33.6 52.4 "399.8 11;494.3 
eee 13 91 1,699.7 1,001.3 784.7 216.6 15.2 1,100.0 14,400.0 
july 12 182 "977.2 500.2 450.3 49.9 52.1 490.2 11;504.3 
faisstarence 20 gl 1,734.0 1,000.2 770.1 230.1 51.5 1,000.2 145399.9 
july 2 19 182 "869.4 400.1 347.6 52.5 31.9 "400.2 113504.2 
27 91 1,791.0 1,008.2 809.4 190.8 121.8 1,000.7 14,399-4 
J Rn 8 , ’ 
uly % 182 788.4 400.5 360.9 39.3 35.7 400.5 1,503.9 
—— 3 p28 1,808.9 1,000.1 813.0 187.1 122.8 1,000.5 14,399.0 
dug. 4p 2 182 890.1 400.0 359.8 40.2 41.2 ”400.0 11}503.9 
q () n 1,826.6 1,100.3 912.1 188.1 1,195.1 304.2 
Aug WPesccsecce 9 182 "757.0 500.0 462.7 37.3 "396.0 1 eon 
91 1,851.1 1,100.2 869.4 230.7 1,200 
A ee | , , 2 14, 204.1 
ug P 182 919.7 500.3 452.9 47h "400.0 11;708.2 
5b Mii cacaces 92 1,826.2 1,100.0 905.4 194-7 1,199.6 14,104.6 
Mg. Pe oreereee 182 1321.9 500.9 459.5 41.3 400.6 117808.5 
Tax anticipation bills: 
IGPOebs Bec ecscees. 245 3,781.0 1,717.3 285.0 7,506.2 
6,006.4 
1960-Jan, 8 3/s..000. 166 4,084.6 1,647.5 368.5 8,022.3 
4,018.2 
July  S..ccccccce 252 4,403.8 3,060.1 451.6 3,511.7 
Othar bills: 
IA Dhinecscoces 366 3,173.4 1,813.7 187.2 e 6,010.4 
al” Missal 320 3,971.2 1,606.9 399.7 ‘ 8,016.9 
1960—Fam., Becccereses 366 2,303.1 1,152.4 351.4 0 7,514.5 
Ws BMBascacsudes 365 2,856.8 1,888.8 112.0 5 7,512.0 
Big = Wascecescce 365 3,035.6 1,321.0 179.5 5 7,011.6 



































Source: Bureau of the Public Debt. 


(Contimed on following page) 


Preliminary figures are from subscrip- 
tion and allotment reports; final figures are on "clearance" basis in 
daily Treasury statement. 

1/ The 13-week bills represent additional issues of bills with an original 
maturity of 26 weeks. 

2/ For 13-week issues, tenders for $200,000 or less, and for 26-week issues, 

beginning June 11, 1959, tenders for $100,000 or less, from any one 

bidder are accepted in full at average price on accepted competitive 


bids; for other issues, the corresponding amount is stipulated in each 


offering announcement. 
Reopening of previous issue. 
December 22, 1959, maturity. 
March 22, 1960, maturity. 
June 22, 1960, maturity. 
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PUBLIC DEBT OPERATIONS 
Table 2.- Offerings of Treasury Bills - (Continued) 
On total bids accepted On competitive bids accepted 
samp Gate Average price | Equivalent average High low 
per hundred rate 7/ Price per hundred Equivalent rate 7/ Price per hundred Equivalent rate 7/ 
Regular weekly bills: (Percent ) (Percent) (Percent) 
99.241 3.003 99.265 8/ 2.908 99.191 3.200 
1960-May Serres (3 3.349 98.32% 9/ 3.311 98.294 3.375 
eee 99.172 3.2% 99.1% 10/ 3.18 99.155 3.343 
ia ate inn 3.521 98.236 LY 3.489 98.213 3.535 
May Bc ceedancks {sevens 3.798 99.065 12/ 3.699 99.026 3.853 
97.978 4.000 98.010 13/ 3.936 97.958 4.039 
2 ieee 99.116 3.497 99.140 1/ 3.402 99.100 3.560 
a... # : (3:3 3.867 98.076 15/ 3.785 98.020 3.8% 
June Diictiananainn 99.195 3.18% 99.206 16/ 3.141 99.187 3.216 
98.233 3.4% 98.250 3.462 98.230 3.501 
J * Meee 99.313 2.716 99.330 2.651 99.298 2.777 
_ . beg 2.871 98.560 2.848 98.541 2.886 
ae” Miaotawec {33.4 2.292 99.427 17/ 2.267 99.407 2.346 
98.738 2.497 98.750 2.473 98.718 2.536 
Me  — Wevecssccsees 99.339 2.614 99.355 18/ 2.552 99.332 2.643 
Fee 2.877 98.587 1Y 2.795 98.526 2.916 
Sis - Bieacidiaces {33-958 2.398 99.409 2.338 99.381 2.449 
98.581 2.806 98.608 20/ 2.753 98.570 2.829 
July Tcaccecececce {3-27 2.307 99.424 21/ 2.279 99.407 2.346 
98.582 2.805 98.604 22/ 2.761 98.565 2.838 
ee omreeye re bog 2.567 99.373 23/ 2.480 99.337 2.623 
98.395 3.175 98.418 24/ 3.129 98.386 3.193 
Py... Bicciststheida 99.417 2.307 99.423 2.283 99.410 2.334 
| 98.673 2.625 98.684, 2.603 98.670 2.631 
Sil  QGigiesashscia 99.392 2.404 99.399 2 2.378 99.388 2.421 
98.635 2.701 98.644 2.682 98.630 2.710 
99.461 2.132 9.472 2.089 ) 
Aug. On cccccccees . : 99.455 2.156 
~ “ ie 2.409 98.792 2.389 98.778 2-417 
99.440 2.215 99.451 27 2.172 99.434 2.239 
Aug. Reet OP 2. 
~ ° {33:49 2.458 96.77%, 2.425 98.742 2.488 
es Miiciitanses 3s 2.278 99-45 2.196 9.417 2.306 
9@ .675 2.621 98.700 28/ 2.571 9& .663 2.645 
. 99.356 2.518 99.370 29 2.465 99.351 2.5 
Aug. pT eee ‘ . +540 
sie P (sis 2.806 98.590 3 2.789 98. 580 2.809 
Tax anticipation bills: 
1959-Oct. Zleccccccccces 96.745 4.783 96.854 31/ 4.623 96.715 4.827 
1960-Jan. B Miccecccee 97.821 4.726 97.865 32/ 4.630 97.810 4.749 
July Wesseccccccce 98.024 2.823 98.138 33/ 2.660 97.972 2.897 
Other bills: 
1959-July L5eeeee sececee 9.1933 4.728 95.580 4.348 95.100 4.820 
Dec: Siiksictacdis 95.680 4.860 95.835 4.686 95.651 4.83 
1960-Jan. Oe cecke en 94.849 5.067 94.927 4.990 94,..764, 5.150 
Ee ” S RRP Se i: 95.328 4.608 95.500 4.438 95.194 4.740 
pe i peppeEae 9% .690 3.265 96.740 3.215 96.665 3.289 























Footnote 3 on preceding page. 
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Bank discount basis. 

Except $100,000 at 99.272. 

Except $1,324,000 at 98.339. 

Except $150,000 at 99.204. 

Except $600,000 at 98.317, $75,000 at 98.282, $45,000 at 98.256, and 
$100,000 at 96.250. 


Except $218,000 at 99.172, $100,000 at 99.171, and $360,000 at 99.156. 


Except $300,000 at 98.018. 
Except $50,000 at 99.191, and $150,000 at 99.153. 


Except $400,000 at 98.105, $104,000 at 96.094, and $160,000 at 96.082. 


Except $3,000 at 99.211. 

Except $675,000 at 99.432. 

Except $95,000 at 99.369. 

Except $200,000 at 98.750, and $480,000 at 96.610. 

Except $500,000 at 98.616. 

Except $250,000 at 99.452. 

Except $75,000 at 96.736, and $200,000 at 98.610. 

Except $150,000 at 99.431, $39,000 at 99.417, $1,000,000 at 99.415, 
and $550,000 at 99.381. 


"RR RK REREBRRReRE | RRERE 


Except $225,000 
Except $500,000 
Except $400,000 
Except $150,000 
Except $200,000 
Except $150,000 
Except $100,000 
Except $500,000 
Except $626,000 


at 
at 
at 
at 
at 
at 
at 
at 
at 


98.432. 
99.415. 
98.650. 


99.494, and $400,000 at 99.464. 
98.730, and $1,500,000 at 98.710. 


99.406. 


98.670, and $25,000 at 98.609. 


97.448, $500,000 at 97.447, and $200,000 at %.911. 


97.879. 


Except $1,300,000 at 98.152. 
Except $100,000 at 95.795, $10,000 at 95.750, $100,000 at 95.703, 
$200,000 at 95.681, and $200,000 at 95.650. 
Except $200,000 at 9.082, $290,000 at 95.961, $25,000 at 95.940. 
$200,000 at 95.881, and $100,000 at 95.867. 
Except $2,000 at 95.440, $4,900 at 95.250, $395,000 at 95.171, and 
$69,000 at 95.000. 
Except $100,000 at 9.154, $10,090 at 9.111, $3,900 at 95.747, and 
$3,000 at 9.612. 
Except $5,000,000 at %.776, and $5,000,000 at 96.750. 


Preliminary. 


~~ 
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Table 3.- New Money Financing through Regular Weekly Treasury Bills 
— (Dollar amounts in millions) 
Description of issue 
——— Amount Amount Average rate New money 
7/ — Maturity Number of of bids of bids on bids increase, or 
ae fake poe days to tendered accepted accepted ]/ decrease (-) 
maturity 
(Percent) 
1953-Apr. 2eccccccccceee| 1953—- July 23 91 $ 2,202 $1,501 2.320 $ 100 
a Oe meee Aug. 6 91 2,166 1,500 2.352 200 
May 2lisccccccesoee Aug. 20 91 2,340 1,501 2.092 200 
May 2B. cecccccccces Aug. 27 91 2,087 1,501 2.084 200 
June heeccccccececs Sept. 3 91 1,782 1,500 2.416 199 
June Sept. 10 91 2,290 1,400 2.323 198 
June Sept. 17 91 2,207 1,501 2.228 300 
June Sept. 24 91 1,985 1,500 1.954 300 
July Oct. 1 91 2,192 1,500 2.106 300 
July Oct. 8 91 2,167 1,501 2.007 100 
July Oct. 15 91 2,277 1,500 2.106 100 
Sept. lO..scccccccees Dec. 10 91 2,023 1,501 1.953 101 
1955-July  Tessccccccccee | 1955— Oct. 6 91 2,119 1,600 1.541 9 
July lUsecocccccccce Oct. 91 2,258 1,600 1.606 100 
July 2Zlescccceccsece Oct. 20 91 2,390 1,600 1.619 100 
July 28..ccccccccece Oct. 27 91 2,403 1,601 1.720 100 
Aug. heeececccccecs Nov. 3 91 2,328 1,601 1.850 100 
Aug. llecccccccccoee Nov. 10 91 2,292 1,601 1.889 98 
Bats Woescecsdescese Nov. 17 91 2,369 1,601 1.888 100 
Aug. 25eceeccecceees Nov. 25 92 2,178 1,600 1.875 100 
Sept. leccccccccccce Dec. 1 91 2,202 1,600 2.088 99 
Sept. Dec. 8 91 2,282 1,602 2.135 102 
Sept. Dec. 15 91 2,654 1,602 2.104 99 
Sept. Dec. 22 91 2,328 1,601 1.981 98 
Sept. 2.cccececscees Dec. 29 91 2,317 1,601 2.122 101 
1957—Jan. Blecccccccccses | 1957— May 2 91 2,624 1,700 3.283 99 
Feb. Mey 9 91 2,626 1,700 3.133 99 
Feb. May 16 91 2,719 1,700 3.057 9 
Gt, Bis cccconseenes May 23 91 2,580 1,800 3.182 200 
Tis, Mis scccsaatonie May 31 92 2,71 1,802 3.288 202 
Mar. Tesccccccccces June 6 91 2,769 1,800 3.246 200 
Mar. LUseoccccececcs June 91 2,830 1,802 3.239 202 
Dec. l9.seceeseeeeee | 1958 Mar. 20 91 2,348 1,700 3.140 100 
Dec. 2receceeeseeee Mar. 27 91 2 416 1,700 3.173 98 
1A.  Ricsadavdecses Apr. 3 91 2,388 1,700 2.753 101 
Bin. Dissesovsceccs Apr. 10 91 2,430 1,700 2.858 100 
Sis MBrsaccaweresnn Apr. 17 91 2,682 1,701 2.591 100 
Bis Blo ckaceensaeee Apr. 24 91 2,751 1,702 2.587 100 
Mar. l3.cccccccccece June 12 91 2,436 1,700 1.532 -100 
DN Bicsscasdceians Dec. 11 91 2,550 1,800 2.359 100 
Sept. 18..ccccccccece Dec. 18 91 2,636 1,800 2.604 99 
SN s Wiisacssssvetes Dec. 26 92 2,576 1,800 2,511 99 
Oct. Zececcccccccee | 195% Jan. 2 92 2,291 1,801 2.920 101 
Cty. Sencenvnnnnins Jan. 8 91 2,382 1,800 2.668 100 
Oct. MWeccccccccccce Jan. 15 91 3,088 1,803 2.927 104 
Gis: “Bhsctssadocenn Jan. 22 91 2,987 1,800 2.804 99 
Oct. BOvcccccccesece Jan. 29 91 2,872 1,803 2.647 102 
Ea, ee Feb. 5 91 2,81, 1,802 2.649 102 
Nov. UWeaeecccccccccce Feb. 3 92 2,857 1,801 2.7% 101 
omeeeemant Mar. R 91 2,407 1,600 2.805 
Sits “Miisbcnostibcal it = £ ae res be 4 } 200 
Mer. 19 91 2 476 1,600 2.904 
Dec. lBsccccccceccee i 18 182 » 1,00 3.095 } 200 
Bets Mcsersesesces Mar. 26 90 2 539% 1,601 2.739 } 201 
- roa 25 181 "234 "400 3.017 
%.911. Apr. 2 90 2,479 1,600 2.690 
WPTan. Zecccccceceees {ier 2 181 "155 4,00 2.920 199 
Apr. 9 91 2,508 1,599 2.678 
By Jan. B.ccccccccccce res 9 182 "680 "200 37959 } 199 
, 
; Apr. 16 91 2,178 1,600 2.808 
- Tan. L5scccccccccces {sm 16 182 "73h ”4,01 3.034 } 197 
and 
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Table 3.- New Money Financing through Regular Weekly Treasury Bills - (Continued) 
(Dollar amounts in millions) 
































Description of issue 
Amount Amount Average rate New money 
Number of of bids of bids on bids increase, or 
ae — = days to tendered accepted accepted ]/ decrease (-) 
date ate maturity 
(Percent) 
195%Mar. Secccccseees 41H June 4 J $2,090 $1,500 2.816 } $101 
Sept. 3 182 72 400 3.111 
June 11 91 2,254 1,301 3.062 } 101 
Mar. 12 Q/ececcece { Sept. 10 182 967 1,00 3.375 
June 18 91 2,019 1,301 2.763 } 100 
a Wersesscserel Sept. 17 182 727 4,00 3.058 
June 235 91 2,122 1,300 2.766 } 100 
Mar. DBeccoccecces { Sept. 2% 182 67 1,00 3.093 
19% Nov. 12 q1 1,866 1,200 3.150 } 199 
Aug. Weecccccccce BEE Feb. ll 182 875 1,00 3.690 
r 20 1%% Nov. 19 q1 1,853 1,200 3.417 } 199 
= Ses 19%60- Feb. 18 182 790 400 3.782 
1959 Nov. 27 92 1,964 1,200 3.824 } 204 
MG Mecscneee on nt Feb. 25 182 633 400 4.152 
1960- .- 18 91 1,809 1,200 3.733 } 7 
1960-May LJeeceeees eee { = 2 182 "961 500 7.000 
Aug. 25 2 1,834 1,200 3.497 } 6 
— Breresccccee { Nov. 25 183 897 500 3.867 
June Jeeseccccece Sept. 1 FL 1,820 1,102 3.184 100 
Dec. 1 182 9% 500 3.495 
Source: See Table 2. Information in Table 3 covers bill offerings 2/ Beginning March 12, 1959, the 13-week bills represent additional issues 
January 2, 1953, through August 31, 1960. of bills with an original maturity of 26 weeks. 


l/ Equivalent average rate on bank discount basis. 
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Table 4.- Offerings of Public Marketable Securities Other Than 
Regular Weekly Treasury Bille 
Date subscrip- Period to Amount of 
or tion books Date final matu- subscriptions Amount issued Allot 
.) opened or of Description of security ]/ rity (years, tendered I ‘ea 
bill tenders issue months, For " eeer 
— received days) 2/ Cash 3/ | Exchange | cash 3/ ype siscaacn 
(In millions of dollars) 
~ 2/15/53 |2-1/4% Certificate - 2/15/5h-A ly “ 8,114 - 8,114 
2/2/53 { 3A 2-1/2% Bond - 12/15/58 5y 10m ‘a 620 ' 620 } _ 
5/ 4/1/53 |1-1/2% Note - 4/1/58-EA 5y - 383 - 383 100 
4/13/53 5/1/53 |3-1/4% Bond - 6/15/78-83 30y ldm 5,250 418 6/} 1,188 418 6/ Vv 
5/20/53 6/1/53 |2-5/8% Certificate -  6/1/54-B ly - 4,858 - 4,858 100 
5/29/53 6/3/53 2.383% Bill - 9/18/53 - Tax ant. 8/ 1074 1,676 - 800 - 
(At auction) 
7/6/53 7/15/53 |2-1/2% Certificate - 3/22/54-C - Tax ant. 9/ Bn 8,687 - 5,902 - 10/ 
8/5/53 8/15/53 |2-5/8% Certificate - 8/15/54-D ly - 2,788 - 2,788 100 
9/15/53 |2-5/8% Certificate - 9/15/54-E ly - hy 72h - Ay 72h, 
— { 33372 2-7/8% Note -  3/15/57—8 3y 6m - | 2,997 = 2,997 j a 
5/ 10/1/53 |1-1/2% Note - 10/1/58-EO 5y - 121 - 121 100 
10/28/53 11/9/53 |2-3/4% Bond - 9/15/61 7y 10m 12,543 - 2,239 - 1/ 
12/1/53 |1-7/8% Note - 12/15/54-B ly - 8,175 - 8,175 
11/18/53 {2 15/53 |2-1/2% Bond - 12/15/58 - Reopening Sy - | 1.78 = | une | }1 
2/1/54 2/15/54 |1-5/8% Certificate -  2/15/55=A ly - | _7,007 > Sa } 100 
2/15/54 |2-1/2% Bond - 17/15/61 Ty Om - | 11,177 - 11,177 
3/16/54, 3/22/54 |.956% Bill - 6/24/54 - Tax ant. 8/ 94d 2,717 = 1,501 - 
(At auction) 
4/21/54 4/27/54 |.726% Bill - 6/18/54 - Tax ant. 8 52a 2,987 - 1,001 - 
(At auction) 
5/ 4/1/54 |1-1/2% Note - 4/1/59-EA 5y - 119 - 119 100 
5/4/5k, 5/17/54 |1-7/8% Note - 2/15/59-A Ay 9m 9,750 - 2,205 - L/ 
=o " " = ” » 2,897 - 2,897 100 
5/5/34 { 5/17/54 |1-1/8% Certificate - 5/17/55-B ly ~ | 3,686 = | Stane |f 
7/21/54 8/2/54 |1% Certificate - 3/22/55-C - Tax ant. 9/ Thm 9,250 - 3,734 - 13/ 
8/15/54 |1-1/8% Certificate - 8/15/55-D ly - 3,558 - 3,558 } 100 
8/3/54 { 8/15/54 |2-1/8% Bond - 11/15/60 éy 3m - | 3,806 io 
9/23/54, 10/4/54 |1-5/8% Note - 5/15/57-B 2y Tha 8,190 - 4,155 = L/ 
5/ 10/1/54 |1-1/2% Note - 10/1/59-E0 5y - 9 - 9 100 
8/15/54 |1-1/8% Certificate - 8/15/55-D - Reopening 8m - 4,919 - 4,919 
11/22/54 12/15/54 |1-1/4% Certificate - 12/15/55-E ly - 5359 - 55359 100 
12/15/54 |2-1/2% Bond - 8/15/63 8y 8m - 6,755 = 6,755 
2/15/55 |1-5/8% Note - 3/15/56-A ly Im - 8,472 : 8,472 
2/1/55 2/15/55 |2% Note - 8/15/57-C 2y 6a - | 3,792 - | 3,79 100 
2/15/55 |3% Bond - 2/15/95 40y - 1, - 1,924 
3/22/55 4/1/55 | 1-3/8% Certificate - 6/22/55-F - Tax ant. 9/ 24m 7,B8 - 3,210 - L/ 
5/ 4/1/55 |1-1/2% Note - 4/1/60-EA 5y - 198 - 198 100 
5/3/55 5/17/55 | 2% Note - 8/15/56-B ly 3m 3,989 | 3,17% 2,532 351%, 25/ 
7/8/55 7/18/55 | 1-7/8% Certificate - 3/22/56-A - Tax ant. 9/ 8m 10,620 - 2,202 - 16/ 
7/11/55 2/15/55 | 3% Bond - 2/15/95 - Reopening 39y Tm 1,720 . 821 bs 27/ 
8/1/55 | 2% Certificate - 6/22/56-B - Tax ant. 9/ 104m - 1,486 « 1,486 } 100 
7/20/55 { shi 55 |2% Note - 8/15/56-B - Reopening ly - | 6,841 : 6,841 
10/3/55 10/11/55 | 2-1/4% Certificate - 6/22/56-C - Tax ant. 9/ 8n 8,778 - 2,970 - 18/ 
5/ 10/1/55 | 1-1/2% Note - 10/1/60-E0 5y - 278 - 278 100 
12/1/55 | 2-5/8% Certificate - 12/1/56-D ly % 9 083 3 9,083 } 100 
11/28/55 { 12/1/55 | 2-7/8% Note - 6/15/58 2y - | 2,283 - | 228 
12/8/55 12/15/55 | 2.465% Bill - 3/23/56 - Tax ant. 8/ 994 4,130 . 1,501 - 
(At auction) bn 7,219 7,219 
3/5/56 | 2-5/8% Certificate - 2/15/57-4 11 5 , i , } 100 
3/5/56 { 12/1/55 | 2-7/8% Note - 6/15/58-A - Reopening 2y 3m - | 2,109 - | 24109 
y 4/1/56 | 1-1/2% Note - 4/1/61-BA Sy - Lat . nei m1 
7/16/56 7/16/56 | 2-3/4% Note - 8/1/57-D ly 4m - 12,056 - | 12,056 100 
8/6/56 8/15/56 | 2-3/4% Certificate - 3/22/57-B - Tax ant. 9/ 7a | 10,613 3 3,221 : 1 
oY 10/1/56 | 1-1/2% Note - 10/1/61-E0 sy - 332 . ae = 
10/10/56 10/17/56 | 2.627% Bill - 1/16/57 = At auction 914 4,761 ep! . 
11/13/56 11/16/56 | 2.617% Bill - 2/15/57 = At auction 91d 4 5637 ’ ‘or ‘ 
! 
12/1/56 | 3-1/4% Certificate - 6/24/57-C - Tax ant. 9/ hm - 1,312 a 1,312 } 100 
11/19/56 12/i/56| 31/48 Certificate -  10/1/57-D 10m - | 7271 Sa 
12/12/56 12/17/56| 2.58% Bill - 3/22/57 - Tax ant. 8/ 95d 3 ,786 . 1 ith 2 
(At auction) 
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Date subscrip- Period to Amount of | Anount issued 
tion books Date final matu- subscriptions } Allot- 
— or of Description of security ]/ rity (years, tendered — In ment 
yo issue wen gD Cash 3/ | Bechange cash 3/ exchange ratio 
(In millions of dollars) 
1/11/57 1/16/57 | 3.305% Bill - 6/24/57 - Tax ant. 8/ 1594 2,414 - 1,601 20/ - 
(At auction) 
2/4/57 { 2/35/37 3-3/8% Certificate - 2/14/58A ly o 8,414 . 8,414 100 
2/15/57 | 3-1/2% Note - 5/15/60-A 3y 3m ~ 1,464 ~ 1,464 ' 
2/7/57 2/15/57 -231% Bill - 6/24/57 - Tax ant. 8/ 1294 2,302 ~ 1,750 20/ - 
hs/ jes /s/ (At auction) 
/ 2/15/57 | 3-3 Certificate - 2/14/58-A - Reopening l 7,489 - 25437 - / 
3/18/57 {ae 3-1/2% Note - 5/15/60-A - Reopening 3y 1 5 868 . "942 ‘ a 
5/ 4/1/57 | 1-1/2% Note - 4/1/62-EA 5¥ 551 - 551 190 
5/6/57 5/1/57 | 3-1/2% Certificate - 4/15/58-B 11 = 2,351 - 2,351 } 100 
/6/ { 5/1/57 | 3-5/8% Note - 2/15/62-A Ay oe - 647 - "647 
5/22/57 5/27/57 | 2.825% Bill - 9/23/57 - Tax ant. 8/ 1194 3,689 | - 1,501 - 
(At auction) 
6/26/57 9/3/57 | 4.485% Bil - 3/24/58 - Tax ant. 8/ 2644 | 4,547 | - | 3,002 - 
(At auction) 
8/1/57 | 3-5/8% Certificate - 12/1/57-E 4n «3 9,871 100 9,871 
7/22/57 8/1/57 | 4% Certificate - 8/1/58<c ly - | 10,487 100 10,487 190 23/ 
8/1/57 | 4% Note - 8/1/61-A 22/ hy a 9509 100 2,509 
8/14/57 8/21/57 | 4.173% Bill - 4/15/58 — At auction 2374 3,178 | én 1,751 - 
a ‘1/57 | 4% Certificate - 8/1/58C - Reopening 10m 3 ,067 - 933 - 25/ 
9/16/57 (26/57 | 4h Note - 8/15/62-B 24/ 4y lim 6,121 | - 2,000 - rn 
omy re 3 Bond - 10/1/69 lay 4,648 | - 657 - 26 
5/ 10/1/57 | 1-1/2% Note - 10/1/62-E0 5y - | 590 - 590 100 
11/20/57 11/29/57 | 3-3/4% Note - 11/15/62 by 113m 7,786 » 1,43 _ 27/ 
; 12/2/57 | 3-7/8% Bond - 11/15/% léy 114m 3,817 | - 654 - 28 
11/21/57 12/1/57 | 3-3/4% Certificate - 1/1/5eD ly - 9,833 - 9,833 100 
2/14/58 | 2-1/2% Certificate - 2/14/59-A ly - 9,770 - 9,770 
2/3/58 3/A ies 3% Bond - 2/15/64 by ~ 3 854 - 3 854 100 
3-1/2% Bond - 2/15/90 32y - 1,727 - 5727 
2/28/58 ented 3% Bond - 8/15/66 8y 54m 6,715 | - 1,484 ~ 29/ 
5/ 4/1/58 | 1-1/2% Note - 4/1/63-EA 5y - 533 - 533 100 
4/7/58 4/15/58 | 2-5/8% Note - 2/15/63-A Ay 10m | 15,741 - 3,971 - 20/ 
6/3/58 6/3/58 | 3-1/4% Bond - 5/15/85 - Issued at 1004 26y lim 2,570 - 1,135 - 3)/ 
6/4/58 6/15/58 | 1-1/4% Certificate - 5/15/59-B 11m o 1,817 “ 1,817 100 
6/15/58 | 2-5/8% Bond - 2/18/65 6y 8m - 7,388 - 7,388 
7/21/58 8/1/58 | 1-5/8% Certificate - 8/1/59-c ly - 13 ,500 ~ 13,500 100 
7/29/58 8/6/58 | 1-1/2% Certificate - 3/24/59-D - Tax ant. 9/ Gm | 5,962 - 3 567 - 32/ 
5/ 10/1/58 | 1-1/2% Note - 10/1/63-E£0 5y - 506 - 506 190 
10/8/58 | 3.25% Bill - 5/15/59 = Special at fixed 2194 5 805 - 2,735 : 
9/29/58 price 33/ 
10/10/58 | 3-1/2% Note - 11/15/59-B ly In 2 ,686 - 1,18 ¢ 
11/14/58 11/20/58 | 2.999% Bill - 6/22/59 - Tax ant. 8/ 214d 5,950 - 2,997 - 
, , y (At auction) he 7.711 
12/1/58 | 3-3/8% Certificate - 11/15/59-E - Issued at 99.95 11 - 7,711 - ’ 100 
aan {2vz 3-5/8% Note - 5/15/61-B - Issued at 99-7/8 2y 54m 2 078 . 4,078 
1/12/59 vas ~ Vs Note - 5/15/60-B - Issued at 99-3/4 ly 4m 5,508 - 2,738 - 34/ 
. /23/59 Bond - 2/15/80 - Issued at 99.00 2ly Im 1,800 ~ 884 - 35/ 
2/2/59 2/15/59 | 3-3/4% Certificate - 2/15/60-A - Issued at 99.9933 ly " 11,363 ™ 11,363 _ 
2/15/59 | 4% Note - 2/15/62-D - Issued at 99.993 3y - 1,435 - 435 
2/11/59 2/16/59 | 3.293% Bill - 9/21/59 - Tax ant. 8/ 2174 2 5984, - 1,502 * 
(At auction ) hn ois 118 36/ 
, 4/1/59 | 4% Note - 5/15/63-B 4y 1 »052 - ’ . 
3/23/59 { Wve? 4% ——-Bond - ~ 10/1/69 - Reopening Oy 6m | 1,502 - 619 - 27/ 
5/ 4/1/59 | 1-1/2% Note - 4/1/64-EA Sy - 457 - 457 100 
3/26/59 4/1/59 | 3.386% Bill - 1/15/60 - At auction 2894 3 445 é 2,006 _ 
5/6/59 5/11/59 | 3.835% Bill - 4/15/60 - At auction 3408 3,461 - 2,003 - 
5/7/59 5/15/59 | 3.565% Bill - 12/22/59 - Tax ant. 8/ 221d 1,699 - 1,500 = 
(At auction) 
5/11/59 5/15/59 | 4% Certificate - 5/15/60-B - Issued at 99.95 ly - 1,269 - 1,269 100 
Footnotes on end of table. (Continued on following page) 
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Table 4.- Offerings of Public Marketable Securities Other Than 
Regular Weekly Treasury Bills - (Continued) 
‘Bete subscrip- Period to final} Amount of sub- Amount issued 
tion books Date maturity scriptions tendered Allot- 
opened or bill of Description of security ]/ (years, months, For In exchange| ment 
tenders received issue days) Cash 3/ | Exchange cash 3/ ratio 
(In millions of dollars) 
7/1/59 7/8/59 | 4.075% Bill - 3/22/60 - Tax ant. 8/ 2584 | 4,299 - 3,005 - 
(At auction) 
7/8/59 7/15/59 | 4.728% Bill - 7/15/60 - At auction 366d | 3,173 2,001 - 
7/20/59 | 4-3/L% Note - 5/15/64-A 4y 10m - - 
7/20 y 4,18 4,184 
/20/59 { 8/1/59 | 4-3/1% Note - 8/15/60-c 124m - | 93561 ~ 9,561 a 
8/13/59 7/8/59 | 3.719% Bill - 3/22/60 - Tax ant. 8/ 216d 3,216 999 - 
(Reopening ) 
5/ 10/1/59 | 1-1/2% Note - 10/1/64-E0 5y - 490 - 490 100 
10/6/59 10/15/59 | 5% Note - 8/15/64-B Ay 10m | 11,125 “ 2,316 - 38/ 
10/14/59 10/21/59 | 4.783% Bill - 6/22/60 - Tax ant. 8/ 245d | 3,779 - 2,002 - 
a ng As/ (At auction) 
11/15/59 | 4-3/4% Certificate - 11/15/60-C 1 - 7,037 - 7,037 
11/2/59 y 
fats {nase 4-7/8% Note - 1/A5/63-c ly - | 3,012 - 3,011 } 200 
11/23/59 7/20/59 | 4-3/4% Note - 5/15/64-A - aes hy 6m - 79 39/ - 79 39/ 100 
at 93/4, 
11/24/59 12/2/59 | 4.860% Bill - 10/17/60 - At auction 320d 3,965 - 2,007 - 
1/5/60 10/21/59 | 4.726% Bill - 6/22/60 - Tax ant. 8/ 166d 4,085 - 2,016 - 
(Reopening ) 
1/12/60 1/15/60 | 5.067% Bill - 1/15/61 - At auction ly | 2,303 - 1,504 40/ ~ 
2/15/60 | 4-7/8% Certificate -  2/15/61-A 1 - 6,938 - 6,938 
2, 60 y 
// (sae 4-7/8% Note - 11/15/64-C - Issued at 99.75 Ly 9m - | 4,195 - 43195 } r00 
/ 4/1/60 | 1-1/2% Note - 4L/1/65-EA 5y ¥ 169 2 169 oT 
60 4/5/60 | 4-1/4% Bond - 5/15/75-85 25y 14m 370 - 470 - 100 41 
4/t/ {a 14/60 | 4 Note - 5/15/62-E 2y im| 6,715 - 2,211 - 2 
4/12/60 4/15/60 | 4.608% Bill - 4/15/61 - At auction ly | 2,001 - 2,001 40/ 
5/2/60 5/15/60 | 4-3/8% Certificate - 5/15/61-B ly - 3,67 - 3,67 } 
si { asks 13a Note - 5/15/65-A 5y - 2,113 - 2,113 —_ 
. 6/23/60 | 3-3/4% Note - 5/15/64=-D 3y 11m - 4,556 - 3,893 / 
6/8/6 y »556p P 43 
/8/60 {¥ /60 | 3-7/8% Bond = 5/15/68 7y 11m - 320p - "320p a 
7/6/60 7/13/60 | 2.823% Bill - 3/22/61 - Tax ant. 8/ 252d 4,404 - 3,512 = 
(At auction) 
7/12/60 7/15/60 | 3.265% Bill - 7/15/61 - At auction ly | 3,036 - 1,501 40/ Z 
8/15/60 | 3-1/8% Certificate -  8/1/61-C 114m 17,389p fe-o7ey {>+7520) 47/ 
ve {evan 3-7/8% Bond - 5/15/68 - Reopening ty 9m 5 iespp Ab! 1o42p}454 1°” 2ep}46/|{ Ze/ 
Source: Bureau of the Public Debt. Preliminary figures are from sub- in full. Subscriptions from mtual savings banks, insurance companies, 
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scription and allotment reports; final figures are on "clearance" 
basis in daily Treasury statement. 

Issued at par except as noted. For bill issues sold at auction, the 
rate shown is the equivalent average rate (bank discount basis) on 
accepted bids. For details of bill offerings, see Table 2. In re- 
openings, the amount issued is in addition to the amount in original 
offering. 

From date of additional issue in case of a reopening. 

Subscriptions shown are from the public, but amounts issued 

include allotments to Government investment accounts. 

For maturing securities exchanged for the new issues, see Table 6. 
Exchange offering available to owners of nonmarketable 2-3/4% Treasury 
Bonds, Investment Series B-1975-80, dated April 1, 1951. For further 
information on the original offering see "Treasury Bulletin" for 
April 1951, page A-1. Amounts shown are as of August 31, 1960. 

The bond offering was made available for exchange of Series F and 

G savings bonds maturing from May 1 through December 31, 1953. 

Total allotments on cash subscriptions were limited to approximately 
$1,000 million. Nonbank subscriptions in amounts up to and including 
$5,000 were allotted in full. All other subscriptions were allotted 
20 percent. Commercial banks' subscriptions were restricted to an 
amount not exceeding 5 percent of their time deposits as of 

December 31, 1952. The Treasury also reserved the right to allot 
limited amounts of these bonds to Government investment accounts, 
which subscribed to a total amount of $118 million. Payment for the 
bonds allotted could be made with accrued interest at any time not 
later than July 31, 1953. 

Tax anticipation bill, acceptable at face value in payment of income 
and profits taxes due on the quarterly payment date immediately 
preceding maturity. 

Tax anticipation certificate, acceptable at par plus accrued interest 
to maturity in payment of income and profits taxes due on the quarterly 
payment date immediately preceding maturity. 

Subscriptions for amounts up to and including $100,000 were allotted 
in full. Subscriptions for amounts over $100,000 were allotted 67 
percent but in no case less than $100,000. 

Subscriptions for amounts up to and including $10,000 were allotted 


28 € Ea 


19/ 
20/ 


pension and retirement funds, and State and local governments were 
allotted 24 percent. All others, including commercial banks, were 
allotted 16 percent but not less than $10,000 on any one subscription. 
Subscriptions for amounts up to and including $10,000 were allotted 
in full. All other subscriptions were allotted 22 percent but in no 
case less than $10,000. 

Subscriptions for amounts up to and including $50,000 were allotted 
in full. Subscriptions for amounts over $50,000 were allotted 40 
percent but in no case less than $50,000. 

Subscriptions for amounts up to and including $50,000 were allotted 
in full. Subscriptions for amounts over $50,000 were allotted 50 
percent but in no case less than $50,000. 

Cash subscriptions for $100,000 or less were allotted in full. Sub- 
scriptions for more than $100,000 were allotted 62 percent but in no 
case less than $100,000. 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 19 percent but in no case 
less than $100,000. 

Subscriptions from savings-type investors totaled $749 million and 
were allotted 65 percent. Subscriptions from all other investors 
totaled $970 million and were allotted 30 percent. Subscriptions 
for $25,000 or less were allotted in full. Subscriptions for more 
then $25,000 were allotted not less than $25,000. In addition to the 
amount allotted to the public, $25 million of the bonds were allotted 
to Government investment accounts. Savings-type investors were given 
the privilege of deferring payment for the bonds, provided that not 
less than 25 percent of the bonds allotted were paid for by July 20, 
1955, not less than 60 percent by September 1, 1955, and full payment 
by October 3, 1955. 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 32 percent but in no case 
less than $100,000. 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 29 percent but in no case 
less than $100,000. 

Issued as a roll-over of bills maturing January 16, 1957, 
February 15, 1957, respectively. 


and 


Remaining footnotes on following page. 
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Footnotes to Table 4 - 


Subscriptions in excess of $100,000 were allotted 31 percent for the 
certificates and 12 percent for the notes. 
or less for both issues were allotted in full and subscriptions for 
more than $100,000 were allotted not less than $100,000. In addition 
to the amount allotted to the public, $100 million of the notes were 
allotted to Government investment accounts. 

Redeemable at the option of the holder on August 1, 1959, on three 
months' advance notice. 

In addition to the amounts issued in exchange, the Treasury allotted 
$100 million of each issue to Government investment accounts. 
Redeemable at the option of the holder on February 15, 1960, on three 
months' advance notice. 

Subscriptions in excess of $100,000 were allotted 22 percent for the 
certificates and 28 percent for the notes. Subscriptions for $100,000 
or less for both issues were allotted in full, and subscriptions for 
more than $100,000 were allotted not less than $100,000. In addition 
to the amounts allotted to the public, $100 million of each issue were 
allotted to Government investment accounts. 

Subscriptions for $50,000 or less were allotted in full. Subscrip- 
tions for more than $50,000 were allotted 10 percent but in no case 
less than $50,000. In addition to the amount allotted to the public, 
$100 million of the bonds were allotted to Government investment 
accounts. Payment for not more than 50 percent of the bonds allotted 
could be deferred until not later than October 21, 1957. 
Subscriptions for $10,000 or less were allotted in full. Subscrip- 
tions for more than $10,000 were allotted 25 percent to savings—type 
investors and 12 percent to all other subscribers but in no case 

less than $10,000. In addition to the amount allotted to the public, 
$100 million of the notes were allotted to Government investment 
accounts. 

Subscriptions for $10,000 or less were allotted in full. Subscrip- 
tions for more than $10,000 were allotted 26 percent to savings-type 
investors and 10 percent to all other subscribers but in no case 

less than $10,000. In addition to the amount allotted to the public, 
$100 million of the bonds were allotted to Government investment 
accounts. 

Subscriptions for $10,000 or less were allotted in full. Subscrip- 
tions for more than $10,000 were allotted 20 percent but in no case 
less than $10,000. In addition to the amount allotted to the public, 
$100 million of the bonds were allotted to Government investment 
accounts. 

Subscriptions for $25,000 or less were allotted in full. Subscrip- 
tions for more than $25,000 were allotted 24 percent but in no case 
less than $25,000. In addition to the amount allotted to the public, 
$100 million of the notes were allotted to Government investment 
accounts. 

Subscriptions for $5,000 or less were allotted in full. Subscriptions 
for more than $5,000 were allotted 60 percent to savings-type in- 
vestors, 40 percent to commercial banks for their own account, and 

25 percent to all other subscribers, but in no case less then $5,000. 
In addition to the amount allotted to the public, $100 million of the 
bonds were allotted to Government investment accounts. 

Subscriptions for $100,000 or less were allotted in fuli. Subscrip- 
tions for more than $100,000 were allotted 59 percent but in no case 
less than $100,000. 

Subscriptions for $100,000 or less for the bills and $50,000 or less 
for the notes were allotted in full. Subscriptions for more than the 
minimum for each issue were allotted 44 percent on bills and 35 per- 
cent on notes but in no case less than the minimum. In addition to 
the amount allotted to the public, $100 million of the notes were 
allotted to Government investment accounts. 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 47 percent but in no case 
less than $100,000. 

Subscriptions from savings-type investors totaled $720 million and 
were allotted 70 percent. Subscriptions from commercial banks for 
their own account totaled $470 million and were allotted 35 percent. 
Subscriptions from all other investors totaled $610 million and were 
allotted 15 percent. Subscriptions for $25,000 or less were allotte 
in full when accompanied by 100 percent payment at the time of enter 
ing the subscriptions. All other subscriptions for $5,000 were 
allotted in full. Subscriptions for more than $5,000 were allotted 
not less than $5,000. In addition to the amount allotted to the 
public, $50 million of the bonds were allotted to Government invest- 
ment accounts, Savings-type investors were given the privilege of 
paying for the bonds allotted to them in installments up to April Ps) 
1959 {not less than 25 percent by January 23, 1959, the issue date; 
50 percent by February 24, 1959; 75 percent by March 23, 1959; and 
full payment by April 23, 1959). 


Subscriptions for $100,000 or less were allotted in full. Subscrip- 
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tions for more than $100,000 were allotted 50 percent but in no case 
less than $100,000. In addition, $100 million of the notes were 
allotted to Government investment accounts. 

Subscriptions from savings-type investors totaled $240 million and 
were allotted 65 percent. Subscriptions from commercial banks for 
their own account totaled $941 million and were allotted 35 percent. 
Subscriptions from all other investors totaled $322 million and were 
allotted 20 percent. Subscriptions for $25,000 or less from savings- 
type investors and commercial banks, and for $10,000 or less from al] 
others, were allotted in full. Subscriptions for more than these 
minimums were allotted not less than the minimums. In addition, 
$50 million of the bonds were allottud to Government investment 
accounts. 

Full-paid subscriptions of $25,00C or less, totaling $941 million, 
were allotted in full. Subscriptions from savings—type investors 
totaled $1,361 million and were allotted 45 percent. Subscriptions 
from commercial banks for their own account totaled $6,390 million 
and were allotted 8 percent, but not less than $1,000 on any one 
subscription. Subscriptions from all other investors totaled $2,433 
million and were allotted 5 percent, but not less than $1,000 on 
any one subscription. In addition to the amounts allotted to the 
public, $100 million of the notes were allotted to Government 
investment accounts. 

Holders of approximately $1,600 million of Series F and G savings 
bonds issued in 1948, which mature in 1960, were offered in exchange 
the 4-3/4% notes, with certain adjustments as of December 15, 1959, 
at a price of 99-3/4%. Smaller denominations of savings bonds 
could be exchanged for the next higher miltiple of $1,000 of the 
notes upon payment of any cash difference. Cash payments amounted 
to $3 million. 

Issued as a rollover of maturing one-year bills. 

Savings-type investors were given the privilege of paying for the 
bonds in installments up to June 15, 1960 (not less than 40 percent 
by April 14, the delivery date; 70 percent by May 15; and full 
payment by June 15). In addition to the amounts allotted to the 
public, $100 million of the bonds were allotted to Government in- 
vestment accounts. 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 30 percent but in no case 
less than $100,000. In addition to the amounts allotted to the 
public, $27.4 million of the notes were allotted to Government 
investment accounts. 

Subscriptions for $25,000 or less were allotted in full. Subscrip- 
tions for more than $25,000 were allotted 85 percent but in no case 
less than $25,000. In addition to the amounts allotted to the 
public $71 million of the notes were allotted to Government invest- 
ment accounts. 

Subscriptions were permitted to be made with payment offered in cash 
or in 4-3/4% Treasury notes maturing August 15, 1960 (see Table 6, 
footnote 21). In addition in order that holders of 3-5/8% Federal 
National Mortgage Association notes maturing August 23, 1960, might 
have an opportunity to reinvest the proceeds, the Secretary of the 
Treasury, in behalf of the Association, offered to purchase such 
notes on August 15, 1960, at par and accrued interest to the extent 
that such subscriptions were allotted and the proceeds from the par 
amount of the notes were applied to payment, in whole or in part, 
for the new securities. 

Combined total includes $80 million allotted on subscriptions from 
holders of the Federal National Mortgage Association notes 

maturing August 23, 1960 (see footnote 44). 

Consists of allotments on subscriptions from holders of Treasury 
notes maturing August 15, 1960. 

Subscriptions from States, political subdivisions, or instrumen- 
talities thereof, public pension and retirement and other public 
funds, international organizations in which the United States holds 
membership, foreign central banks and foreign States, Government 
investment accounts, and the Federal Reserve Banks as provided in the 
offering circular, totaled $6,285 million and were allotted in full. 
Subscriptions subject to allotment totaled $11,104 million and were 
allotted in full for amounts up to and including $25,000; all 

others were allotted 13 percent but in no case less than $25,000. 
Subscriptions totaled $1,181 million from savings-type investors 

and $100 million from Government investment accounts; both were 
allotted 25 percent. Subscriptions from commercial banks for 

their own accounts totaled $2,708 million and were allotted 

20 percent. Subscriptions from all others totaled $1,190 million 
and were allotted 15 percent. Subscriptions for $5,000 or less 

were allotted in full; subscriptions for more than $5,000 were 
allotted not less than $5,000. 

Preliminary. 
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Table 5.- Allotments by Investor Classes on Subscriptions for Public Marketable Securities 
Other Than Regular Weekly Treasury Bills 
(In millions of dollars) 
—" Issue Allotments by investor classes 
U. S. Gov- State and local 
Amount issued 
2 and ene ere ernment Private | governments 5/ 
s for Date of investment| Coumer-| Indi- | Insur-| Mutual Corpo- | pension Dealers| All 
srcent. financ- Description of security In accounts cial vidu- | ance 88v- | rations | and re- | Pension and other 
nd were ing tor exchange | and banks | als |compa-| ings | ,/ tirementiand re- | Other |brokers| 6/ 
savings- cash for other | Federal 2/ 3/ nies banks funds tire- funds 
from al) securi- | Reserve ment 
— ties Banks funds 
my 5/15/53 | {2-Wss Cert. 2/15/ShnA - 8,11, 3,698 | 2,27 187 | 150| 55 v/ v/ 230 152 |1,363 
; 2-1/2% Bond 12/15/58 - 620 3 Lhd, 6 9 20 Y/ V 13 100 25 
lion, no 1,188 - 118 131 261 98 99 2/ V/ 75 158 248 
oe 5/1/53 3-1/4% Bond 6/15/78-83 { . = 418 1 1 287 19 B 7/ V/ 2 a 85 
ptions r 
llion 6/1/53| 2-5/8% Cert.  6/1/54-B - 4,858 1,153 | 2,015 98 13 77 Vv es 366 162 87% 
22 133 6/3/53| 2.383% Bill 9/18/53 8/ 800 - n.a. 711 na. na. | nea. n.a@. na. n.a. na. | nea n.a. 
ony 7/15/53 | 2-1/2% Cert. 3/22/54-C 8/ 5,902 - - 4,520 56 40 100 917 4 1 68 115 81 
) the 8/15/53| 2-5/8% Cert. 8/15/54-D “ 2,788 175 | 1,499 117 82 27 411 48 2 156 79 192 
9/15/53 | { 2-5/8% Cert. 9/15/54-E - 4572h 863 2,135 106 1 96 654 50 6 279 | 219 135 
anon 2-7/8% Note 3/15/57-A - 2,997 - | 2,276 42 140 86 155 3 2 40 | 188 65 
—— 11/9/53| 2-3/4% Bond 9/15/61 2,239 - 50 | 1,29 127 190 | 165 B 49 19 16 | 170 64 
” a 12/1/53 | { 1-7/88 Note 12/15/54-B - 8,175 6,997 360 | 1k 2 2 | 339 1 1 100] 42 | 209 
ihe Ses 2-1/2% Bond = 12/15/58 9/ - 1,748 5 | 1,17% 43 61 52 110 13 1 26 | 169 o 
unted 2/15/56, 1-5/8% Cert. 2/15/55-A - 7,007 3,922 | 1,508 152 46 7 756 6 * 269 | 123 218 
“ ( 2=-1/2% Bond 11/15/61 - 11,177 10 8,733 209 467 218 535 92 7 163 450 2 
- the 3/22/54) .956% Bill 6/24/54 8/ 1,501 - n.a. 428 nea. ne@ | nea. nea. n.a. nea. na. | na. nea. 
‘om 4/27/54| .726% Bill 6/18/54 8/ 1,001 - n.a. 915 na. na. | na. n.a. na. na. na. | na. nea. 
the 1-7/8% Note 2/15/5%A pas - 26 | 1,138 175 146] 139 216 36 * 37 | 219 B 
_ ine 5/17/54 - 2,897 - | 1,982 41 7h 23 247 20 1 103 | 276 130 
— 1-1/8% Cert. 5/17/55-B - 3,886 1,686 986 68 28 4 558 6 - 294, 76 180 
oscrip- P 4, 
a ene 8/2/54] Cert. 3/22/55-C  8/ 3,734 - 1 | 2,012 39 59 41 |1,146 3 1 156 | 192 85 
“ 8/15/54| { 1-2/8% Cert. 8/15/55-D ~ 3,558 995 847 115 47 30 751 45 4 369 | 117 238 
2-1/8% Bond 11/15/60 - 3,806 10 3,091 54 100 31 120 18 2 68 182 130 
scrip- 10/4/54] 1-5/8% Note 5/15/57-B 4,155 - R 2,718 ul 98 70 497 69 2 87 34h 117 
4 com 1-1/8% Cert. 8/15/55-D 9/ - 4,919 4,763 57 9 1 . 30 13 - 6 6 34 
Sitti 12/15/54) 4 1-1/4% Cert. 12/15/55-E - 55359 2,520 1,299 103 41 4 662 5 * 311 120 284 
2-1/2% Bond 8/15/63 - 6,755 - | 5,503 Ud 226 | 142 152 37 11 156 | 240 Ad 
in cash : 1-5/8% Note 3/15/56-A - 8,472 4,012 2,385 112 63 15 | 1,065 36 * 308 256 220 
le 6, 2/15/55|} 2% Note 8/15/57-C - 3,792 1 1.29% 69 123 43 329 3 * 128 | 232 160 
deral 3% Bond 2/15/95 ~ 1,924 1 1,190 70 130 LA 84, 10 1 23 | 354 17 
— 4/1/55| 1-3/8% Cert. 6/22/55-F 8/ 3,210 a = | to 24 39 4 |1,009 1 . 55 | 135 29 
uch , 2,532 - - | 1,77 36 10 4 545 2 4 21 62 101 
5/17 2 , , 
extent /17/55| 2% Note 8/15/56-B { . 3,17 1,686 614 53 19 6 | 355 22 . 203 | 82 | 134 
e per 
ont, 7/18/55| 1-7/8% Cert. 3/22/56-A 8/ 2,202 ~ - 1,047 37 17 1 9°8 1 1 45 36 29 
—— 7/20/55| 3% Bond 2/15/95 9/ 821 - 25 216 21 119 105 33 110 59 20 53 60 
8/1/55 (3 Cert. 6/22/56-B 8/ - 1,486 - 387 29 21 10 666 5 2 222 48 
2% Note 8/15/56-B 9/ . 6,841 5,754 4,00 64 32 9 | 205 31 3 151 7 | 185 
_ 10/11/55] 2-1/4% Cert. 6/22/56-C 8/ 2,970 as - | 1,782 Lh 18 4 976 . 1 38 65 42 
en- 12/1/55 2-5/8% Cert. 12/1/56-D - 9,083 5,757 | 1,349 108 33 16 998 4 2 342 | 240 234, 
a 2-7/8% Note 6/15/58-A - 2,283 1 1,099 52 62 37 478 24 1 261 | 137 131 
ent 12/15/55| 2.465% Bill 3/23/56 8/ 1,501 - n.a. 1,402 n.a. na. | na. n.e. na. na. na. | na. na. 
d in the 
2-5/8% Cert. 2/15/57-A - 7,219 5,028 570 69 21 6 852 6 : 
n full. 3/5/56 { ’ , 2 2 1 319 39 288 
. coe /5/ 2-7/8% Note 6/15/58-A 9/ - 2,109 18 903 35 2 34 548 13 - 195 191 140 
a 7/16/56| 2-3/4% Note 8/1/57-D - 12,056 8,078 1,234 140 67 22 |1,313 20 19 680 57 426 
ors. 8/15/56| 2-3/4% Cert. 3/22/57-B 8/ 3,221 - - 2,175 24 10 5 94,7 1 - 29 18 12 
re a 
10/17/56] 2.627% Bill 1/16/57 1,603 - n.a. n.a. n.a. na. | na. n.a. n.a. n.a. na. | na. n.a. 
- 11/16/56| 2.617% Bill 2/15/57 1,750 - n.a. n.a. n.a. n.a. | na. n.a. n.a. n.a. na. | na. nea. 
on 
_ 12/1/56 {3-1/4g Cert. 6/24/57-C 8/ - 1,312 15 358 | 48 7) 4 | 589 3 - 99 | 60 | 129 
. 3-1/4% Cert. 10/1/57-D - 7,271 6,135 554 66 10 9 198 7 * 161 23 108 
12/17/56} 2.585% Bill 3/22/57 8/ 1,006 - n.a. 975 na. na. | na. na. na. nea. nea. | na. n.a. 
1/16/57| 3.305% Bill 6/24/57 8/ 1,601  0/ - n.a. 700 n.a. na. | na. nea. na. n.a. na. | n.a. n.a. 
3.231% Bill 6/24/57 8/ 1,750 10/ - n.a. 855 |n.ea. | na. | nea. | nee. na. na. na. |n.a. | na. 
2/15/57 
(15/5 3-3/8% Cert. 2/14/58-A - 8,414 5,708 | 1,159 116 48 26 573 49 1 448 | 168 118 
3-1/2% Note 5/15/60-A - 1,464 131 725 21 47 31 1m u 2 64 205 110 
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Table 5.- Allotments by Investor Classes on Subscriptions for Public Marketable Securities 
Other Than Regular Weekly Treasury Bills 1/ - (Continued) 


(In nillions of dollars) 







































































Issue Allotments by investor classes 
A i U. S. Gov- ] | State and local | =T 
ae. acum isoued erment |-cmer-| Indi-| Insur-| Mutuall _ | Private | governments 5/ 
‘ane: antteatorergan PO vidu-| ance | sav- | “OTPO- pension |" a Dealers) All ‘ 
financ- Description of security In accounts |i anks eis compa-| ings | Tations| and re- | Pensior and | other Dat 
nj exchange | and / a , tirement| @nd re- | Other | brokers] 6/ fir 
For 2/ 3/ nies banks | + ad }2 
poh for other | Federal | funds 1re= funds ir 
} 
securi- Reserve | | ment | | 
ties Banks | | | funds | | 
2 t T 
| — 
4/08/57 |) 3-3/8% Cert. 2/14/58-A 9/ { 2,437 - * 2,361 20 2 a l - | 1 3 | wu 
3-1/2% Note 5/15/60-As < | 2 - 100 786 19 4 4 12 | * | nt he. 12 
1/57 (3-1/2% Cert. 4/15/58-B ~ 2,351 112 1,042 25 62 | 437 42 * | 272 91 | 204 12/ 
|3-5/8% Note 2/15/62-4 - 647 365 166 3 mu | 3 45 | 1 * | 9 29 | 2 “ 
| 
2.825% Bill 9/23/57 8/ 1,501 - ne@. 1,461 ne@. | na. n.@. n.@. n.@. n.a. nea. | 8 | Bee 1 
7/3/57 | 3.485% Bill 3/24/58 8/ 3,002 - na. 2,955 na. | na. | na. ne. nea. na. | na. | na. | na. 1/ 
3-5/8% Cert. 12/1/57-E 100 11/} ‘9,871 7,991 650 50 27 «| 17 691 | 19 1 | 319 229 | #77 
3/1/57 |) 4h ert. 8/1/58-C 100 }}/| 10,487 6,822 1,606 170 56 45 827 | 2¢ 7 | 478) Wl | 409 2/ 
4% Note 8/1/61-A 100 1}/| 2,509 271 1,3% 68 54 | 48 174, ¢ 28 | 215 129 | 221 
21/57 | 4.173% Bill 4/15/58 1,751 - n.a. n.a. nea. | na. | na. Ne. | Noho na. n.@. | na. ne&. : 4 
(26/57 |{ 4% Cert. 8/1/58c 9/ 933 * 100 756 23 2 1 22 | 2 * | 10 2 15 A/ 
pai 3 Note 98/15/62-B 2,000 - 100 1,450 3 31 | 50 49 | 5 6 | 2 175 39 
10/1/57 | 4% Bond 10/1/69 657 - 100 2% 84 16 | 212 20 | 5 | rg | 9 79 15 4/ 
11/29/57 | 3-3/4% Note 11/15/62-C 1,143 - 100 663 39 62 | 56 28 | 3 5 | 1 12200 | 59 5) 
12/1/57 | 3-3/4% Cert. 12/1/58-D - 9,833 7,88 658 34 2% | mw | 59 | 33 2 | 182 137 202 
12/2/57 | 3-7/8% Bond 11/15/7% 654 - 100 189 43 60 38 23 9 - 0 52 36 6/ 
{2- /2% Cert. 2/14/59-A - 9,770 5,752 1,404 171 70 | 18 |1,095 39 2 | 588 173 458 
2/14/58 |4 3% Bond 2/15/64 - 3,854 48 | 2,780 81 =) & 163 | 4h 1 | 81 | 306 256 1 
(3-1/2% Bond 2/15/90 - 1,727 82 520 87 17% | 68 113 47 10 7 461 | 8 
| 
2/28/58 | 3h Bond &/15/66 1,484 . 100 676 113 53 | 85 145 |} 16 | 154 133 7/ 
4/15/58 | 2-5/8% Note 2/15/63-A 3,971 - 102. |2,511 | 221 | 110 ui | 28] 2 | 2 | 2 | 346 | 235 . 
| | 
6/3/58 | 3-1/4% Bond 5/15/85 1,135 - 100 213 86 2022 | 7 10 31 48 | 9 127 41 ) 
| 
6/15/58 1-1/4% Cert. 5/15/59-B - 1,817 92 571 98 18 L 570 | . if 1 47 en 
V 2-5/8% Bond 2/15/65 - 7,388 355 4,031 209 an 1,045 | uO 4 190 924 311 
8/1/58 | 1-5/8% Cert. 8/1/59C - 13 ,500 7,218  |3,600 160 87 43 911 | 26 | 8 546 550 351 
8/6/58 | 1-1/2% Cert. 3/24/5%D 8/ 3,567 - - 3,097 24 2 | 1 303 | * 1 18 104 17 ae 
10/8/58 | 3-1/4% Bill 5/15/59 2,735 - - 2,256 63 oe; 63 221 | 4 1 701 & 82 y 
| | 
10/10/58 | 3-1/2% Note 11/15/5%B 1,18 - 105 664 78 20 | 19 Bs | 4 1 49 5 94 
11/20/58 | 2.999% Bill 6/22/59 B/ 2,997 - na. 2,871 na. | na. n.a. nea. | nea. na. n.@. | na. n.8. 2/ 
1/1/58 3-3/8% Cert. 11/15/5HE - 7,711 5 086 1,090 60 44 36 798 | 38 5 245 171 138 7/ 
</*/° 113-5/8% Note 5/15/61-B a 4,078 2,923 736 2 2 6 27 | 6 1 24 | 136 82 4/ 
1/21/59 | 3-1/4% Note 5/15/60-B 2,738 ~ - 2,302 48 37 17 175 5 1 11 31 111 2/ 
1/23/59 | 4% Bond 2/15/80 8a, - 50 170 7% 153 eo; mR | 53 106 28 48 83 6/ 
ns/s9 3-3/4% Cert. 2/15/60-A - 11,363 5,646 12,418 150 158 43 11,618 | 41 2 515 207 565 
/15/ 4% Note 2/15/62-D - 1,435 9 972 LL 47 22 | 40 13 2 85 26 5 
2/16/59 | 3.293% Bill 9/21/59 8/ 1,502 - n.a@. 1,443 na. | na. n.a@. n.@. na. nea. nea. | na. n.@. yY 
4h Note 5/15/63-B 1,743 - 100 =—‘{1,331 61 17 28 52 11 1 5 79 58 
4/1/59 |44% Bond 10/1/69 9/ 619 - 50 335 26 35 25 26 15 R 4 37 54 
3.386% Bill 1/15/60 2,006 - n.a. n.a. ne@. | na. na. n.a. n.@. n.a. n.@. | na. n.a. 
5/11/59 | 3.835% Bill 4/15/60 2,003 - - 1,952 8 2 - | 9 . * 28 1 3 
5/15/59 |) 3,565% Bill 12/22/59 8/ 1,500 - ~ 539 4 4 1 227 * - 15 667 33 
48 Cert. 5/15/60-B - 1,269 155 367 33 15 23 266 u * 98 1% 192 
7/8/59 | 4.075% Bill 3/22/60 8/ 3,005 - - 2,%9 nu 2 és 17 a m 3 “ 3 
7/15/59 | 4.728% Bill 7/15/60 2,001 - - 1,981 5 * * 5 1 * 5 * 4 
7/20/59 | 4- * 
/20/ 4-3/4% Note 5/15/64-A - 4,184 2,666 803 32 25 48 180 10 32 68 190 130 
8/1/59 | 4-3/4% Note 8/15/60-C i 9,561 5,625 11.37 
8/19/59 | 3.719% Bill 7 : _— i. = pee - mi) es 1s 
7 2 > 
3/22/60 8/ 9/ 999 - - 980 7 . - 7 - - 3 * 2 
10/15/59 | 5% Note 8/15/64-B 2,316 - 100 587 778 148 138 91 107 51 29 58 229 
10/21/59 | 4.783% Bill 6/22/60 8/ 2,002 - - 1,%2 10 1 * u 1 - 5 * 9 
/ 
11/15/59 isos Cert. 11/15/60-C . 7,037 5,070 795 | 2 3 505 2, 1 in 
oe z ; 164 | 143 
4-7/8% Note 11/15/63-C - 3,011 97 1,634 140 118 130 261 21 3 7% 315 216 
Footnotes on following page. (Continued on following page) 
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Table 5.- Allotments by Investor Classes on Subscriptions for Public Marketable Securities 
Other Than Regular Weekly Treasury Bills 2/ - (Continued) 


(In millions of dollars) 

































































a2- Issue | Allotments by investor classes 
Amount issued U. S. Gov- State and local 
7 o oupnest . be See Private | governments 5/ 
th Date of jegtuent | Commer- i 1 pension Dealers| All 
“ad financ- Description of security For exchangelaccounts | cial vide-| ence |ser- oabine and re- | Pension and other 
for and banks | als | compa-|ings nt} and re- 
ing cash ~ 4/ tireme Other |brokers|6/ 
other Federal (| 2/ 3/ nies |banks funds |tire- | sinas 
securi- |Reserve ment 
ties Banks funds 
wu 
é 12/2/59| 4.860% Bill 10/17/60 2,007 - - 1,982 8 * * 8 1 * 5 1 2 
.% 12/15/59] 4-3/4% Note  5/15/64-A 9/ 3 147 2 nz | ws 67 33 35 28 | 42 17 1 | 6 
dit 1/8/60) 4.726% Bill 6/22/60 8/ 9/ 2,016 - - 1,996 7 1 - 8 * - 2 - 2 
8. 1/15/60| 5.067% Bill 1/15/61 1,504 2/ - 18 567 1% 7 10 131 5 2 a 294, 1175 
“a 2/15/60| {4-7/8% Cort. _2/15/61-A - |6,938 | 3,65 {1,039 | 2] 1%] 30] 1,12 3} 4 | 397 | m 30 
221 4-7/8% Note 11/15/64-C ~ 45195 2,031 1,207 120 107 56 180 26 35 43 259 131 
“a. 4/5/60| 4-1/4% Bond 5/15/75-85 470. - 100 87 25 8 33 7 20 92 16 59 | 2 
2 4/14/60] 48 Note 5/15/62-E 2,211 ~ 27 =—«|1,616 % 1 33 % 10 7 is | 168 |167 
15 4/15/60] 4.608% Bill 4/15/61 2,001 12/| - 235 1,069 18 1 2 165 1 * 17 402 | 91 
59 5/15/60| {4-3/8% Cert. 5/15/61-B - |3,6% 198 /1,262 | 156 92 ds 7M, 61 2 357 | 270 |458 
02 4-5/8% Note 5/15/65-A - 2,113 215 1,063 79 107 100 127 24 wu Th 18 {124 
36 6/23/60 3-3/4% Note  5/15/64-D - 3 ,893p 19 2,582 130 180 65 23 33 16 1m 44 | 280 
158 3-7/8% Bond 5/15/68 - 320p 57 102 18 24 6 15 8 2B 31 16 | 20 
7 7/13/60| 2.82% Bill 3/22/61 8/ 3,512 - - |3,47% | 20 2 - u 2} - 7 *] 1 
133 7/15/60| 3.265% Bill = 7/15/61 1,501 - 236 612 31 6 3 117 1 1 90 290 |1u4 
235 3-1/8% Cert. 8/1/61 2,07%8p |5,751p 5,541 797 83 u 25 385 16 2% 600 117 $225 
1 8/15/60 piven Bond By tp g/| w/ {?: " 28p "25 5k 61 7B 90 38 19 | 17 17 ss | 3 
210 
311 
351 
17 Source: Based on subscription and allotment reports. For detail of offer- 8/ Tex anticipation security. 
@ ings see Table 4. 9/ Reopening of earlier issue. 
)/ Excludes the issuance of 1-1/2% Treasury notes available in exchange 10/ Issued as a rollover of bills maturing January 16, 1957, and February 
9% to holders of nonmarketeble 2-3/4% Treasury bonds, Investment Series 15,1957, respectively. 
s B~1975-80. 11/ Issued in special allotment to Government investment accounts. 
2/ Includes trust companies and stock savings banks. 12/ Issued as a rollover of one-year bills. 
[38 3/ Includes partnerships and personal trust accounts. 13/ These securities were offered, subject to allotment, in the refunding 
32 4/ Exclusive of banks and insurance companies. of the 4-3/4% notes maturing August 15, 1960. The holders of the 
W 5/ Consists of trust, sinking, and investment funds of State and local maturing notes were not offered preemptive rights to exchange their 
governments and their agencies. holdings, but were permitted to present them in payment or exchange, in 
83 6/ Includes savings and loan associations, nonprofit institutions, and whole or in part, for the new securities. Payment by holders of the 
° investments of foreign balances and international accounts in this maturing issue or other subscribers could also be made in cash. For 
105 : country. Also includes corporations and private pension and retire- further detail of this offering, see Table 4, footnotes 44-48. 
75 ment funds prior to July 15, 1953, financing. * Less than $500,000. 
. 7/ Included in "All other." p Preliminary. n.a. Not available. 
58 
54 
a. 
3 
33 
92 
3 
4 
30 
45 
2 
29 
9 
43 
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Table 6.- Disposition of Matured Public Marketable Securities j 
Other Than Regular Weekly Treasury Bills : 
: 
Called or maturing security 1/ Disposition offers Results of ex- “ 
Date of by Treasury change offers 
refunding Amount és Description of new “ 
or retire- Description Issue out- Cash Exchange panes security offered 4 
ment date standing | retire- | security Exchanged a (See also Table 4) ; 
ment offered ho 2/ - 
(In millions of dollars) 
5 a Ps 8,11, 2-1/4% Certificate - 2/15/54-A 
2/15/53 | 1-7/8% Certificate 2/15/53-A 3/1/52 8,868 ~ 8,868 { 620 } 134 eye at - “yA /s8 
3/18/53 | 1.720% Bill ™ 3/18/53 | 10/8/52 2,502 | 2,502 3/ - - - 
1-7/8% Certificate - 6/1/53-B 7/1/52 4,963 - 4,%3 4,410 553 3 
6/1/53 }2h Bond - 6/15/53-55 | 10/7/40 725 - 725 448 277____|f 2-5/8% Certificate -  6/1/54-B £ 
FR ery ee SNE 5,688 - 5 688 4,858 829 | 
6/19/53 | 1.846% Bill - 6/19/53 | 11/21/52 2,003 | 2,003 3/ - pa - i 
8/15/53 t Certificate - 8/15/53-C 8/15/52 2,882 - 2,882 2,788 3 2-5/8% Certificate - 8/15/54-D : 
9/1 o ¢ pa 4, 72h 2-5/8% Certificate - 9/15/54-E : 
/15/53 | 2% Bond 9/15/51-53 | 9/15/43 7,986 7,986 {3:59 266 oO wa = Dione i 
9/18/53 | 2.383% Bill = 9/18/53 6/3/53 800 800 3/ - * . j 
12/1/53 | 2-1/8% Note - 12/1/53-a | 10, 10 00 0 8,175 8 1-7/8 Note - 12/15/54-B © 
auf ateten (1/53 20/1/52 — sm af} 38mh2 { Tue = 2-1/2% Bond - 12/15/58 5/ ; 
2-1 Cc te- 2/1 -A 2/1 8.1 oa 8,11 5,647 10 1-5/8% Certificate - 2/15/55-A 
Pa eee Mas/s soaked —_ . 23360 |} 2=1/2% Bond - nAs/e 
“— - = s » 1,360 1-5/8% Certificate - 55-A 
1-3/8% Note 3/15/54-A | 12/15/49 4,675 4,675 { 3°237 } 78 { 5-3 /2% Bend o 21 2% 
2/15/54 log , 6 ) ‘ 
Bond - 6/15/52-54 | 6/26/, 5,825 - 5,825 ,083 $/ - 
2-1/4% Bond - 6/15/52-55 | 2/25/42 13501 = 13501 17128 6 = | 2-1/2% Bond - 1/5/61 
2-1/4% Bond - 6/15/54-56 | 7/22/40 681 - 681 369 6/ - ) 
{ 7,007 of 1-5/8% Certificate 
ABZ ccccccccvccoceccosceseocces - ’ yl BM, : 
Total.. 20,796 20,796 _18 84 186 [113177 of 2-1/2% Bond 
3/22/54 2-1/2% Certificate - 3/22/54-C 7/15/53 5,902 | 5,9023/ - - - 
2s Bond - 6/15/52-54 | 6/26/44 1,743 - 1,743 1,505 238 ] 
2-1/4% Bond - 6/15/52-55 2/25/42 373 - 373 322 51 1-1/8% Certificate - 5/17/55-B 
2-1/4% Bond - 6/15/54-56 7/22/10 311 - 311 2B 38 
5/7/54 5/8% Certificat 6/1/54-B 6/1/53 4,858 4,858 { 1,786 175 { 1-1/8% Certificate - 5/17/55-B 
a - , : , 2,897 | 1-7/8% Note - 2/15/59-A 
> £79 ‘ 3,886 of 1-1/8% Certificate 
a 7,285 ‘ 7,285 6,783 502 { a <r Se 
6/18/54 -726% Bill - 6/18/54 4/27/54 1,001 | 1,001 i - - - 
6/24/54 -956% Bill - 6/24/54 | 3/22/54 1,501 | 1,501 3/ - - - 
ee ‘ : } f 30) C c - 8/15/55-D 
2-5/8% Certificate - 6/15/54-D | 8/15/53 2,788 - 2,788 { 17928 } 55 {2 “es Surette cate - a hy 4 
8/15/54 |12-5/8% Certificate - 9/15/54-E | 9/15/53 hy 72h . hy 72h { 29553 } B { 1- ey bs ec 8/15 42765 
\ <» | 
2 * 3,558 of ie Certificate 
RR ere Leesdshesued 7,512 - 7,512 7,364, 148 { 3206 of 2-1/8% Bond 
4,49 |) 1-1/8% Certificate - 8/15/55-D 
1-7/8% Note - 12/15/54-B 12/1/53 8,175 - 8,175 3,289 t 43 1-1/4% Certificate - 12/15/55-E 
346 |) 2-1/2% Bond - 8/15/63 
407 1-1/8% Certificate - 8/15/55-D 
2% Bond - 12/15/52-54 12/1/44 8,662 - 8 ,662 1,983 243 1-1/4% Certificate - 12/15/55-E 
12/15/54 | 6,028 2-1/2% Bond - 8/15/63 
14 | 1-1/8% Certificate - 8/15/55-D 
24 Bond - 12/15/51-55 | 12/15/41 510 - 510 88 29 1-1/4% Certificate - 12/15/55-E 
380 |) 2-1/2% Bond - 8/15/63 
4,919 of 1-1/8% Certificate 7/ 
Te. (spmbidbesaioneananben 17,347 - 17,347 17,033 315 5,359 of 1-1/44 Certificate 
6,755 of 2-1/2% Bond 
5 1-5/8% Not 3/15/56-A 
1-5/8% Certificate - 2/15/55-A 2/15/54 7,007 - 7,007 { 39 ee 106 aes/ Sete ‘ - ee 
2,414 1-5/8% Note - 3/15/56-A 
mare 1-1/2% Note - 3/15/55-a | 3/15/50 5 4365 - 5 4365 { Se 326 or oe = 2s 
« 4 
2 1-5/8% Note - 3/15/56-A 
2-7/8% Bond - 3/15/55-60 | 3/15/35 2,611 - 2,611 { ae 364, 3% Bond - 2/15/95 
8,472 of 1-5/8% Note 
ED  pngecnneenneseoceecesece ee 14,983 - 14,983 14,188 795 3,792 of 2% Note 
1,924 of 3% Bond | Fee 
3/22/55 1% Certificate - 3/22/55-C 8/2/54 3,734 | 3,734 3/ - - - j 
5/17/55 1-1/8% Certificate - 5/17/55-B 5/17/54 3,886 - 3,886 3,174 12 24 Note - 8/15/56-B 
6/22/55 1-3/8% Certificate - 6/22/55-F 4/1/55 3,210 | 3,210 3/ - - - ¢ 
eas 8 : 2 Certificate - 6/22/56-B 8 
8/1/55 | 1-1/e8 Certificate - 8/15/55-D | 8/15/54 8,477 - 8,477 { 2486 149 2% Certificate -  6/22/s6-B ¥ 
Footnotes at end of table. (Continued on following page) 
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Table 6.- Disposition of Matured Public Marketable Securities 


Other Than Regular Weekly Treasury Bills - (Continued) 




















Date of Called or maturity security ]/ Disposition offers Results of ex- 
refunding , " by Treasury change offers Description of new 
or sottans Seenstghien Issue Avia Cash Exchange Turned security offered 
io ae standing retire- | security pa 4 in for (See also Table 4) 
ment offered — cash 2/ 
(In millions of dollars) 
1-1/4% Certificate - 12/15/55-% | 12/15/54 5,359 - 5 359 { 4,158 387 { 2-5/8% Certificate = 12/1/56-D 
. ' "au, | 27/98 Note = 6/15/58-A 
' , > 4,95 2-5/8% Certificate - 12/1/56-D 
12/1/55 | 4 1-3/4% Note 12/15/55-B | 12/15/50 6,854 - 6,854 { 13469 } 460 { 2-7/8% Note - 6/15/58-A 
WG icidcdcdcndvia 066066006666 a “Dp. 9,083 of 2-5/8% Certificate 
° 22,213 12,213 11,366 847 { 27283 of 2-7/8 Note 
¥ > al r 6,215 2-5/8% Certificate - 2/15/57-A 
1-5/8% Note 3/15/56-A | 2/15/55 8,472 8,472 { 2109 } 148 { 27/68 Bote - Gasieea 
3/5/56 | } 1-1/2% Note - 4/1/56-EA 4/1/51 1,007 - 1,007 1,005 2 2-5/8% Certificate - 2/15/57-A 
RR Fic ta teneesncsidockacanens = 7 5328 151 7,219 of 2-5/8% Certificate 
\Total 9,479 9,479 9,32 5 { 27109 of 2-7/8% Note 10/ 
3/22/56 1-7/8% Certificate - 3/22/56-A 7/18/55 2,202 2,202 3/ - =4 - 
3/23/56 2.465% Bill - 3/23/56 | 12/15/55 1,501 | 1,501 3/ e - be 
6/22/56 2% Certificate - 6/22/56-B 8/1/55 1,486 1,486 3/ * - “= 
6/22/56 2-1/4% Certificate - 6/22/56-C | 10/11/55 2,970 2,970 3/ Ps = ea 
28 Note - 8/15/56-B | 5/17/55 | 12,547 159 11/| 12,388 11,528 860 
7/16/56 1-1/2% Note - 10/1/56-E0 | 10/1/51 550 - 550 528 22 2-3/4% Note - 8/1/57-D 
Si iinkiidepinccacpuanaind ied 13 ,097 159 12,98 12,056 882 
9/15/56 2-3/4% Bond - 9/15/56-59 | 9/15/36 982 982 - - - 
1,312 -1/4% Certificate - 6/24/57-C 12 
12/1/56 | 2-5/8% Certificate - 12/1/56D | 12/1/55 | 9,083 * 9,083 oan } 500 { ey aoe. 6/ ns i2/ 
1/16/57 2.627% Bill - 1/16/57 | 10/17/56 1,603 1,603 13/ ~ - - 

/15/57 2.617% Bill - 2/15/57 | 11/16/56 1,750 1,750 13/ - - - 

6,394 ‘ 3-3/8 Gomsittente = 2/14/58-A 

2-5/8% Certificate - 2/15/57-A 3/5/56 7,219 - 7,219 { “543 } 282 Es: - 5/15/60-4 

™ 1,498 {33 23/8 ~~ ie - 2/14/58-A 

antes 2-7/8% Note - 3/15/57-A | 9/15/53 2,997 - 2,997 { "920 } 578 of Note - 5/15 /60-A 

1-1/2% Note - 4/1/57-EA 4/1/52 531 - 531 522 9 { a Certificate - 2/14/58-A 

8,414 of 3-3/8% Certificate 
ee sevideoseieren 10,747 - 10,747 9,878 870 { 1 464 of 3-1/2% Note 

3/22/57 2.585% Bill - 3/22/57 | 12/17/56 1,006 1,006 3/ ~ - - 
3/22/57 2-3/4% Certificate - 3/22/57-B | 8/15/56 3,221 3,221 3/ ~ - - 

/ 2,351 3-1/2% Certificate - 4/15/58-B 
5/15/57 | 1-5/8% Note - 5/15/57-B | 10/4/54 | 4,155 - 4,155 { 07 1,157 { 3-5/8% Note = 3/15/6204 
6/24/57 3.305% Bill - 6/24/57 | 1/16/57 1,601 1,601 3/ - - 

6/24/57 3.231% Bill - 6/24/57 | 2/15/57 1,750 1,750 3/ os - = 
6/24/57 3-1/4% Certificate - 6/24/57-C | 12/1/56 1,312 1,312 3/ - - - 
f 8,893 3-5/8% Certificate - 12/1/57-E 
2-3/4% Note - 8/1/57-D | 7/16/56 | 12,056 - 12,056 1,783 342 4h Certificate - 8/1/58-C 
1,039 Lh Note - 8/1/61-A 
978 3-5/8% Certificate - 12/1/57-E 
2% Note - 8/15/57-0 | 2/15/55 3,792 - 3,792 1,327 369 4% Certificate - 8/1/58-C 
1,118 4h Note - 8/1/61-4 
8/1/57 ™ a as 6,634 Lh Certificate - 8/1/58-C 
/i/ { 3-1/4% Certificate - 10/1/57-D | 12/1/56 | 7,271 7,271 { om } 318 {4 on = hfaa 
73 4% Certificate - 8/1/58-C 
1-1/2% Note - 10/1/57-£0 | 10/1/52 824 - 824 { 32 } 49 { i$ Mote = B/t/el-k 
9,871 of 3-5/8% Certificate 
TOtAL cccccsccccescce cbeccescocee 23 943 - 23,943 22 ,866 1,077 10,487 of 4% Certificate 
2,509 of 4% Note 
9/23/57 2.825% Bill - 9/23/57 | 5/27/57 1,501 1,501 3/ Pa “ ms 
12/2/57 3-5/8% Certificate - 12/1/57-E 8/1/57 9,971 - 9,971 9,833 138 3-3/4% Certificate - 12/1/58-D 
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Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bills - (Continued) 
; ge a SRE elle | = = 
Called or maturing security )/ Disposition offers | Results of ex- | 
Date of by Treasury | change offers Description of new 
refunding Amount eek on | T } security offered ; 
or retire- Issue he as change Turned (See also Table 4 
ment Deseription date saanithen retire- /| security a | in for | 
ment of fered | hanged | cash 2/ 
; 
in 
(In millions of dollars) 
| ¢ 7,493 | ) ( 2-1/2% Certificate - 2/14/59-A 
3-3/8% Certificate = 2/14/58-A 2/15/57 | 10,851 - 10,851 | } 1,980 | f 57 4 3% Bond - 2/15/64 
| \ 1,222 |) \ 3-1/2% Bond - 2/15/90 
f ‘saa 1) | ( 2-1/2% Certificate - 2/14/59-A 
2-1/2% Bond - 3/15/56-58 6/2/41 1,449 - 1,449 | } 59 , 164 | 4 3% Bond - 2/15/64, 
f 50 |) | | 3-1/2% Bond - 2/15/90 
( 1% |) | { 2-1/2% Certificate - 2/14/59-A 
2/14/58 4 1-1/2% Note - 4/1/58-EA 4/1/53 383 - 383 { 115 | f 49 | 43% Bond - 2/15/64, 
5 \ 3-1/2% Bond - 2/15/90 
{ 677 | | ( 2-1/2% Certificate - 2/14/59-A 
3-1/4% Bill - 4/15/58 8/21/57 1,751 - 1,751 372 607 | 4 3% Bond - 2/15/64, 
t % |) | | 3-1/2% Bond - 2/15/90 
( 1,064 | ) 2-1/2 Certificate - 2/14/59-A 
3-1/2% Certificate - 4/15/58B 5/1/57 2,351 - 2,351 { 7% } 357 | 3% Bond - 2/15/64 
135 | J | \3-1/2% Bond - 2/15/90 
Sore ete 9,770 of 2-1/2% Certificate 
WORD vcndccsvaccccciapsscstiana 16,785 - 16,785 15,351 | 1,433 | 13,854 of 3% Bond ’ 
be | 27 -1/2% B 
3/24/58 3.485% Bill - 3/24/58 7/3/57 | 3,002 3,002 3/ - - a | San a ee 
F l¢ ye / 
7 ef / Qo { 1,015 | Py 1-1/4% Certificate - 5/15/59-B 
2-7/8% Note - 6/15/58A 12/1/55 45392 6 40m | 3,195 | f 181 | | -5/8% Bond - 2/15/65 
) ] | f 91 |] 1-1/4% Certificate - 5/15/59-B 4 
seienis 2-3/4% Bond - 6/15/58-63 6/15/38 919 - 919 { goo | | { ae Bond - 2/15/65 ! 
6/15/58 ) | 
( 7 ) if /; a s / Q x 
, . ‘ ' 1 | | 1-1/4% Certificate - 5/15/59-B F 
2-3/8% Bond - 6/15/58 7/1/52) hy2h5 ‘ hy 2h5 | 332 || | 2-5/8 te - “SAshes 3 
WN can iciseaaene PP ere 9,555 is 9,555 9,204 351 fe — ep — : 
; f 2- Bond 
June '58 2-5/8% Bond - 2/15/65 6/15/58 | 7,388 104 14/ a wo os i 
July '58 2-5/8% Bond - 2/15/65 6/15/58 | 7,284 387 l/ - . * 4 
BI 
4% Certificate - 8/1/58-C 8/1/57 | 11,519 - 11,519 10,634 885 
2-1/4% Bond = 9/15/56-59 15/ 2/1/44 3,818 - 3,818 2,206 1,612 , : 
/ , 7 1-5/8% Certific - 8/1 
8/2/58 2-3/8% Bond - 3/15/57-59 15/ 3/1/52 927 - 927 660 | é 5/8h Certificate /1/59-€ 
i a cntend asiebebana cca 16,2 = 16,264 | 13,500 | 2,764 
in ch ct i es ie 
10/1/58 1-1/2% Note - 10/1/58-E0 10/1/53 121 221 - | - - | 
) j 
/ / 6,433 “an 3-3/8% Certificate - 11/15/59-E 
3-3/4% Certificate - 12/1/58D 12/1/57 9,833 - 9,933 | er | i 10 | {3-2/8 Note ~ 5/15/61-B 
| | | 
| | oo } / Cartift [16 r 
~ i . y | : rd — | 3. | | 2 3-3/8% Certificate - 11/15/59-E 
hee 2-1/2% Bond - 12/15/58 2/15/53 | 2,368 2,368 778 | J 31 {33 on wien - “Ss el-B : 
| 
. aa fe: an tt 68S LS ee 7,711 of 3-3/8% Certificate 
Dia ininstiiedennbtitlansenh | 22,201 - | 22,201 | 11,789 | giz Ke > St tote j 
| | ly 3 
/ al ‘aie 8,315 | " 3-3/4% Certificate - 2/15/60-A ’ 
2-1/2% Certificate - 2/14/59A 2/14/58 | 9,770 - 9,770 { aq | i 87€ ir Note - 2/15/62-D 
} { 3 | ) ( / nm $932 >/ eg 
»/15 ~ af * « _ , 3,048 |} 1 49 3-3/4% Certificate - 2/15/60-A 
2/15/59 1-7/8% Note - 2/15/59A 5/17/54 5,102 5,102 L “"ese | f 2 9 133 ote = 2/15 /62-D 
-_ — -3/4% Certificate 4 
[Totalesseeeeees daiionnasend 1,872 - 1, ,872 12,798 | 2,075 eet a - 
ee — — —— > 
3/24/59 1-1/2% Certificate - 3/24/59 8/6/58 3 567 3,567 3/ * . + = 
/ y Sx 
4/1/59 1-1/2% Note - 4/1/59-EA 4/1/54 119 119 - - - 4 
5/15/59 1-1/4% Certificate - 5/15/59-B 6/15/58 1,817 - 1,817 1,269 54,7 4% Certificate - 5/15/60-B 5 7 
5/15/59 3-1/4% Bill - 5/15/59 10/8/58 | 2,735 2,735 - | - ' ~ 
6/22/59 2.99% Bill - 6/22/59 11/20/58 2,997 2,997 3/ ~ - - , 3 + 
4 F : 9,128 L-4/3% Note - 8/15/60-C 
1-5/8% Certificate - 8/1/59-C 8/1/58 | 13,500 - 13 ,500 { 42152 } 221 1 4-3/8 Note ~ 5/15/64-A 
tis ‘ . ™ 433 | /,-3/4,% Note - 8/15/60 % 
8/1/59 3 Note - 8/1/61-A 8/1/5 4B 16/ - 473 { 30 | } . 138 Note - 5/15/64-A 3 
? 9, 5€ f Not - 8/15/60 H 
Se ltementetonn acer 3,97 : B97 | 3,5 | 228 be —. - oo - @ 
9/21/59 3.293% Bill - 9/21/59 2/16/59 1,502 1,502 3/ - . 7 - 
10/1/59 1-1/2% Note - 10/1/59-E0 10/1/54 9 9 - | - - | 
Ss = eee 1 oe de 























Footnotes at end of table. (Contimed on following page) 




























































































































letin | September 1960 
— PUBLIC DEBT OPERATIONS 
Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bills - (Continued) 
Called or maturing security ]/ Disposition offers Results of ex- 
Date of by Treasury change offers Description of new 
refunding Amount security offered 
or retire- Issue abd Cash Exchange Turned (See also Table 4) 
ment Description date standing retire- security Ex- in for 
ment offered changed | cash 2/ 
(In millions of dollars) 
59-A 
“ ju - ‘60-C 
op (3-3/8 Certificate - 11/15/5+8 | 12/1/58| 7,71 . 7,71 { 65694 } 306 (9m — wis 2 
594 504 h-3/Uh Certificate - 11/15/60-C 
5/64, 3-1/2 Note = 11/15/5%B | 10/10/58] 1,184 ~ 1,184 { 15? } 223 { 1-7/8% Note = 11/15/63-C 
5/90 
oe 11/15/59 |) qotal maturitios.......ssseeeee 8,89% - 8,89% 8,365 529 
ap 1% — Note - 8/15/68 | 9/26/57] 2,000 . 2,000 1,6% 1/ - 4-7/8 Note - 11/15/6-c 
/ 7,037 e Certificate 
59-8 | Total...eccsseccccssreessseees 10,89 - 10,895 10,049 529 be I" 
5/90 12/22/59 3.565% Bill - 12/22/59 5/15/59 | 1,500 1,500 3/ - - - 
59k 1/15/60 3.386% Bill - 1/15/60 4/1/59 | 2,006 2,006 18/ - = - 
5 6,829 4-7/8% Certificate -  2/15/61-A 
0 = ifi ms 2 
5/9 3-3/4% Certificate - 2/15/60-A 2/15/59 | 11,363 11,363 { 4,163 } 370 {4-2 18% Note = 115 /eu-c 
2/15/60 1-1/2% Note - 4/1/60-EA 1 1 ® 109 } 4-7/8% Certificate - 2/15/61-A 
/if 4/1/55 98 198 +4 57 7/8 Note = aAshae 
IR iiss cednddddesiutosstame 11,561 “ 6,938 of 4-7/8% Certificate 
59-B ; 56 11,561 11,134 427 {¢ 195 of 4-7/8% Note 
5/65 2/15/60 4% Note - 8/15/62-B 9/26/57 159 19/ 159 ~ os - 
59-B P 4.075% Bill - 3/22/60 7/8/59 | 3,005 3 ,005 - ~ = 
5/65 3/22/60 { 3.719% Bill - paleo Velo "999 999 y = = ¥ 
59-B 
5/65 4/1/60 1-1/2 Note - 4/1/60-EA 4/1/55 57 57 ° * ° 
4/15/60 3.835% Bill - 4/15/60 5/11/59 | 2,003 2,003 18/ - - - 
928 Certificate - 5/15/61-B 
A& Certificate - 5/15/60-B | 5/15/59] 1,269 - 1,269 { a : 98 {234 4 ey fra 
ah - '61-B 
3-1/2 Note - 5/15/60-4 | 2/15/57} 2,406 ‘ ous | (> iba eae - Heya 
5/15/60 
ificate - 5/15/61-B 
tid 3-1/4% Note - 5/15/60-B 1/a/59| 2,738 - 2,738 { —_ } 246 (ya ce - se 
; 5 3,674 of 4-3/8% Certificate 
B Total. cccccccccccccce eccccccece P 6,413 - 6,413 5,787 626 {3 113 of 4-5/8% of Note 
6/22/60 4.783% Bill - 6/22/60 |10/21/59}| 2,002 2,002 3/ - - 
_ aoe { 4.726% Bill - 6/22/60 |10/2/59| 25016 25016 3/ - - 
51-B 
6/23/60 2-1/2 Bona - u/5/e 1 77 - 3,500 20/ 3,8%p - 3-3/4% Note - 5/15/64-D 
= /a/ /t psf | 2/5/54) u,1 { 31500 20/  3,8%p - 35/8 Note sy 
51-B j 7/15/60 4.728% Bill - 75/60 | 7/15/59| 2,001 2,001 18/ - - * 
8/15/60 4-3/L% Note - 8/15/60-c 8/1/59 | 9,561 9,561 5,751p {3 -1/8% Certificate -  8/1/61-C 
z /15/ 0 /15/ //' , a/ { 28p |}?+72P 22/| | 3-7/e% Bond - 5/15/68 
LD 
50—A 
52-D ; 
, 
‘ Source: Burean of the Public Debt. Preliminary figures are from sub- Table 4; for amounts redeemed for taxes and for cash see "Note" below. 
4 scription and allotment reports; final figures are on "clearance" 4/ On November 9, 1953, the Treasury purchased from the Federal Reserve 
50-B 2 basis in daily Treasury statement. System and retired $500 million of the 2-1/8% Treasury notes 
F 1/ Original call and maturity dates are used. December 1, 1953. For further detail see "Treasury Bulletin" for 
2/ Al by investors other than Federal Reserve Banks. November 1953, page A-1. 
3/ Tax anticipation issue; for detail of offerings beginning 1953, see Remaining footnotes on following page. 
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Footnotes to Table 6 - (Continued) 


Reopening of February 2, 1953, offering (see Table 4). 

It had been announced that holders of these bonds would be given an 
opportunity to exchange them for another Treasury issue after February 
15, 1954. This offer was included in the refundings of May 17, 1954. 
Reopening of August 3, 1954, offering (see Table hj 

Also designated tax anticipation certificates, acceptable at par plus 
accrued interest to maturity in payment of income and profits taxes 
due June 15, 1956. 

Reopening of May 3, 1955, offering (see Table 4). 

Reopening of November 28, 1955, offering (see Table 4). 

During June 1956, $159 million of these notes were purchased by the 
Treasury for account of the Sinking Fund and retired. 

Also designated tax anticipation certificates. 

Two issues of bills, maturing January 16, 1957, and February 15, 1957, 
respectively, were rolled over into two issues of tax anticipation 
bills, both maturing June 24, 1957. 

During June and July 1958, $491 million of the 2-5/8% Treasury bonds 
of 1965 were purchased by the Treasury for retirement under Section 
19 of the Second Liberty Bond Act, as anended (31 U.S.C. 754a). 
Called on May 14, 1958, for redemption on September 15, 1958. 
Represents amount which owners exercised the option to redeem on 
August 1, 1959 (see Table 4, footnote 22). 

Holders of the 4% notes, who had the option to redeem at par on 
February 15, 1960, by giving notice not later than November 16, 1959, 
were permitted to exchange their holdings on November 15, 1959, for 
the 4-7/8% notes. 

Rolled over into a one-year bill; see Table 4. 

Amount which owners exercised the option to redeem on February 15, 
1960 (see Table 4, footnote 24). 

Under advance refunding legislation approved September 22, 1959 

(P.L. 86-346, Title II), holders of 2-1/2% Treasury bonds maturing 
November 15, 1961, were offered the option to exchange the bonds 
during the period from June 8, 1960 to June 13, 1960, inclusive, 
subject to allotment if subscriptions exceeded by 10 percent the 
offering limits of $3.5 billion for the notes and $1.5 billion for the 
bonds. 

Holders of the maturing notes were not offered preemptive rights to 
exchange their holdings, but were permitted to present them in pay- 
ment or exchange, in whole or in part, for the 3-1/8% certificates or 
the 3-7/8% bonds, which were offered in an aggregate of around $8-3/, 
billion. For detail of offering, see Table 4. 


Excess of maturing 4-3/4% Treasury notes over allotments of new 
securities on subscriptions from holders of those notes (see 
Table 4, footnote 44). 

Preliminary. 


Note: Information on retirement of tax anticipation issues referred to in 


footnote 3, in millions of dollars: 





Total Redeened Redeemed 
amount, for for 
retired taxes cash 


Date of 


retirement Security 





12/22/59 Bill 1,500 2 


3/18/53 Bill 2,502 1,38 1,264 
6/19/53 Bill 2,003 1,157 846 
Bill 809 162 638 
Certificate 5,902 2,669 3,233 
Bill 1,001 621 380 
Bill 1,501 1,258 243 
Certificate 3,734 2,216 
Certificate 3,210 1,27 
Certificate 2,202 1,674 
Bill 1,501 1,137 
Certificate 1,486 1,013 
Certificate 2,970 1,891 
Bill 1,006 43 
Certificate 3,221 1,922 
Bill 1,601 , 
Bill 1,750 1,664 
Certificate 1,312 620 
Bill 1,501 613 
Bill 3,002 1,82 
Certificate 3,567 1,642 
Bill 2,997 1,377 
Bill 1,502 B60 


3/22/60 Bill 3,005 

3/22/60 Bill "999 2,251 
6/22/60 Bill 2,002 } 1,916 
6/22/60 Bill 2,016 — 
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Series E and H are the only savings bonds now being 30, 1952. Series J and K were sold from May 1, 1952, 
sold. Series E has been on sale since May 1, 1941, and through April 30, 1957. Details of the principal changes 
Series H has been on sale since June 1, 1952. Series A-D in issues, interest yields, maturities, and other savings 
were sold from March 1, 1935, through April 30, 1941. bonds terme appear in the Treasury Bulletins of May 1951, 
Series F and G were sold from May 1, 1941, through April May 1952, May 1957, and October 1959. 


> > 


SSS 


SSS SSS S'S 


Table 1.- Sales and Redemptions by Series, Cumulative through July 31, 1960 


(Dollar amounts in millions) 





Amount outstanding 


DSSS 





Sales plus 
accrued Redemptions V Interest- 
discount bearing debt 


Sales 1/ Accrued 


discount Matured debt 





>SSSS Ss 


Series A-D 2/ 3,949 1,054 5,003 4,981 - 
Series E and H 102,913 15,081 117, 994 75,216 42,779 
Series F, G, J, and K 31,951 1,189 33,140 28,321 4,572 


SS. 











CUE Male ccsicnasvinddentarsatedens 138,813 17,324 156,138 108,518 47,351 


—_ ~< Cc 
SOS 


























Ss 


Source: Daily Treasury statement; Debt Analysis Staff in the Office of Footnotes at end of Table 4. 
the Secretary. 
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Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 


SSSSS 





7 
> 


Redemptions ]/ 3/ Amount outstanding 





Sales plus 


accrued 
Sales Accrued Interest - a 
discount price 4/ 5/ discount 5/| bearing debt ees cent 


SS 


Accrued 
discount 


S. 


<> 
— 





SoS 


Fiscal years: 

1935-1953 102,282 110,892 49,834 57,886 
1954 5 AIL 6,727 5 ,875 58,061 
1355 6/ 6,473 7,704, 6,483 58,365 
5,846 7,060 7,026 57,497 
4,881 6,097 8,079 54,622 
4,670 5,896 7,703 51,984 
4,506 5,734 6,404 50,503 
4,307 5 5547 5 7,506 47,544 


' 
yi 


Calendar years: 

1935-1953 ccccccccccccese 52,514 57,710 
6,348 57,672 
6,457 57,92 
75427 56,233 
8,697 52,474 
6,527 51,192 
7,718 48,154 


SSS 


Pa 


— 


47,877 
47,825 
47,75 
47,642 
47,593 
47,544 


47,351 


SSS 


anaes 


aa 


4S 4 Sf 
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"4 
~~ 





























Source: Daily Treasury statement; Debt Analysis Staff in the Office of Footnotes at end of Table 4. 
the Secretary 
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Table 3.- Sales and Redemptions by Periods, Series E through K 


(In millions of dollars) 





Redemptions 1/ 3/ 


Amount outstanding 



































y Accrued Sales plus 
Period Sales ]/ discount accrued 
Total Sales Accrued Interest-bearing . 
discount ota price 4/ 5/ discount 5/ | debt Matured debt 
Series E and H combined 
Fiscal years: 
SOAR ROE, «ck ccnscocedececesee 69,326 6,935 76,261 40,213 38,290 } 1,923 36,948 - 
|) eee 4,653 1,126 5,779 4,345 3,791 } 554 37,482 - 
BEET EN dadeséesaceesidecasenes 5,225 1,123 6,348 4,544 3,909 636 39,285 - 
SD cdchadnnd scoxencnbedeaned 5,260 1,114 6,374 4,730 4,072 65 49,929 - 
ST dnceckavetacdssctutacenas 4,613 1,133 5,746 5,176 4,460 716 41,498 - 
BE ei abiitethscen tediumeise 4,670 1,161 5,831 5,187 4,472 715 42,142 - 
Sl ptundiuesideenasaaboonsd 4,506 1,174 5,680 5,107 4,336 77 42,716 - 
Re re ree 4,307 1,19% 5,501 5,502 4,585 917 42,725 - 
Calendar years: 
OE Eee 71,463 7,500 18,963 42,300 40,112 2,188 36 ,663 - 
SEE, sacebvevhsthesbetneennnee 4,889 1,126 6,015 Ly hhh 3,909 535 38,233 - 
SUD senednaetecsiescasdansnss 5,368 1,113 6,481 4,652 3,949 702 40,063 - 
BP 10d6aceksnendiadadesienben 5,043 1,1% 6,167 4,832 4,164 668 41,398 - 
BEET ¢cendcadvesevenanenauceed 4,507 1,143 5,649 5,469 4,697 772 41,578 - 
SED scabhncebedensacntiaebene 4,689 1,176 5,867 4,856 4,215 641 42,589 - 
DEEP cvececccutndscasacccecces 4,320 1,169 5,489 5,519 4, ,565 955 42,559 - 
Months: 
1960-January ....seseeeees 421 121 542 562 513 49 | 42,539 - 
EE s ceckcinkinagsie 438 93 531 457 368 89 42,613 = 
i aiiidivnibeonabeees 333 93 486 437 362 75 42,662 - 
PRES i sdsawdniodsancenun 340 89 429 427 356 71 42,664 - 
EP ibbbsdsicekcecesess 349 92 442 412 347 65 42,6% - 
SD sececescscecececeece 340 119 459 438 357 80 42,715 - 
I staan aiennenen 354 121 475 4i1 348 63 42,779 i 
| 
| 
| | 
| | 
Series F, G, J, and K combined 7 a 
Fiscal years: | 
EEE 000e-ceecssoneesases 29,006 622 29,628 7,79 7,664 127 21,837 ‘“ 
BOE Bh cnscéccccceveccsesecse 841 108 949 2,152 2,071 81 20,579 55 
| eee ere 1,249 108 1,357 2,692 2,564, 128 | 19,080 219 
SE duninnbhewednnneedeceunet 586 100 : 686 3,105 2,946 159 | 16,568 | 312 
ME étbedstusdedeudsacdsadcas 268 83 352 3,774 3,612 162 | 13,124 | 335 
Dcsegeécsstecuseesstesckeus * 65 65 3,350 3,226 1% | 9,842 331 
MN ciavheds tls «aeakaledoes . 54 54 2,137 2,064 | B | 7,787 | 303 
BPE cccvscccocccccccccccoeces . 46 46 3,049 2,917 132 | 4,829 } 57 
Calendar years: 
ET ddsacmecnekeeesbedad 29,188 674 29,862 8,672 8,515 156 21,047 143 
DE Glieddadacuanisacrecsenss 1,284 110 1,39% 2,526 2,428 | 98 19,439 619 
_ See 907 103 1,010 2,636 2,498 138 17,861 571 
Dh thincndnettcmbanwdtensnees 475 92 567 3,422 3,255 167 14,895 681 
NE GAk iatdeacebdciee wn eadiots 98 1, 172 4,153 3,994 160 10 ,8% 698 
a ae * 58 52 2,395 2,308 | 86 8,603 655 
Sy .suteuddnidecccstenceannd . 52 52 3,246 3,148 | 98 5,59, 468 
Months: 
1960-January...sseeesseeeeees - 7 7 361 8/ 321 | 39 5,338 372 
EE - 5 5 170 8/ 154 16 5,212 333 
PEE da ctdadessssctccons - 1 1 147 139 8 5,091 307 
MD cahesisitedaseeends * 3 3 136 129 | 7 4,978 288 
WEY ccccccccccccceccccece - 2 2 % 90 6 4,899 273 
PEE Kidda nesncvedacdesesen - 3 3 89 84 5 4,829 257 
PRY ccccccsecccecccccece - 4 4 271 268 4 4,572 247 




















Footnotes at end of Table 4. 


(Continued on following page) 
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Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 
(In millions of dollars) 


















































Redemptions 1/ 3/ a). Amount 
a Accrued Sales 7 : Sonik & of outstanding 
debt erio Sales 1/ discount acceue Total Sales Accrued ial (interest - 
discount price 4/ 5/ | discount 5/ | bonds bearing debt) 
— Series E 
Fiscal years: 
1941-1953 .ccccccccccccccccccce 68,936 6,935 75,871 40, 207 38, 284 1,923 - 35,664 
WW5hscece cageeeas btiicaseces os 3,988 1,126 5,114 4,319 3,765 554 - 36,458 
NR inindeececetensbidoemene 4,095 1,123 5,218 4,490 3,854 636 - 37,186 
lL95Geccccccccccscvccesccceccese 4,219 1,114 5,333 4,622 3,964 658 - 37,898 
L957 ecccccccccesccccccsccvcess 3,919 1,133 5,052 4,981 4, 265 716 - 37,969 
l95Bwwcccccccccccccccccccceces 3,889 1,161 5,049 4,951 4,236 715 - 38,067 
LDV ecccccccccscccccccccsccece 3,688 1,174 4,862 4,889 4,118 771 - 38,040 
WGnckissditnnacsanentsneaees 3,603 1,194 4,797 5,181 4, 263 917 201 37,456 
' Calendar years: 
| IDA1<IGS3 ccscccccocesccsecess 70,819 7,500 78,319 42, 284 40, 0% 2,188 - 36,036 
lWD5deccccccccccscccccsessceces 4,023 1,126 5,149 4,406 3,871 535 - 36,778 
1955 ccccccccccvcccvcccsseccess 4,192 1,113 5,304 4,572 3,870 702 - 37,510 
1956 ccccccccccccccccccccccccs 4,142 1,124 5, 266 4,689 4,021 668 - 38, 087 
rr iMednereented 3,875 1,143 5,018 5, 220 4,449 772 - 37,885 
WB scccsccossceeseeesecsocese 3,802 1,178 4,979 4,658 4,017 641 - 38, 206 
1959. cecccccccccccccccccececes 3,598 1,169 4,767 5,225 4,271 955 - 37,748 
Months: 
1960-JamUaryescccccscccccccece 347 121 468 532 482 49 41 37,644 
February.cccocccccccccecs 340 93 433 431 343 89 73 37,573 
Marchecceccccccccsscccess 325 93 418 410 334 75 32 37,549 
Msc pesdenmeerdensneee 284 89 73 405 334 72 22 37,495 
MAY «ceccccccccccccccccces 300 92 392 391 326 65 17 37,479 
JUNC ce eccccccevescccccece 291 119 410 417 337 80 16 37,456 
Julycccccccccccccceccccce 291 12i 412 389 326 63 17 37,462 
a Series H 
Fiscal years: 
lD52eececcccccesesesccvesesess 30 - 30 - - - - 30 
l95Zecccccccccccccccccccsscces 360 - 360 6 6 - - 385 
L954 cccccccccccscccccccccscsces 665 - 665 26 26 - - 1,024 
MB icécseseddusssemetidadanis 1,130 - 1,130 55 55 - - 2,099 
Wi ckcitsccntntnttinnannai 1,041 - 1,041 108 108 - - 3,031 
DST evccccccccccccsscccsescese 694 - 694 196 196 - - 3,529 
195 cccccccccccccccccccececes 782 - 782 236 236 - - 4,075 
W5D eccccvccccccccccccsesccsers 818 - 818 217 217 - - 4,676 
1960. ceccccccccccscsccccccscese 704 - 704 322 322 - 201 5,259 
Calendar years: 
lD52eccccccecccccscccccssecese 182 - 182 * * - - 181 
lD5Deccccccccccccccccccseccess 462 - 462 16 16 - - 627 
1954 cccccccccccccccccscescscces 866 - 866 38 38 - - 1,455 
L955 cccccccccccccccscccscccsse 1,177 - 1,177 79 79 - - 2,553 
1956 cccccccccveccscvccscccese 901 - 901 143 143 - - 3,310 
L957 wcccscccccccccccccccccess 631 - 631 248 248 - - 3,693 
1958. cccccccvccccccccccscccces 887 - 887 198 198 - - 4,383 
1959. ccccvcccccccccccscessoces 722 - 722 294 294 - - 4,811 
Months: 
1960-Jamary..scoccssseccccees 73 - 73 31 31 - 41 4,895 
February..ccccscccccccccs 98 - 98 26 26 - 73 5,040 
Marchececcccccccccccccees 68 - 68 27 27 - 32 5,113 
APTil.cccccccccccccescecs 56 - 56 23 23 - 22 5,169 
MAY occcccccccsccccccccess 49 - 49 21 21 - 17 5,214 
JUNG sc coccccccccccccsccccs 49 - 49 20 20 - 16 5,259 
JULY cccccccccccccccccces 63 - 63 22 22 - 17 5,317 
Source: Daily Treasury statement; Debt Analysis Staff in the Office of Footnotes at end of Table 4. 


the Secretary. 
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Table 4.- Redemptions of Matured and Unmatured Savings Bonds 5/ 
(In millions of dollars) 















Maturei Unmatured 
Total 1/ Unclassified 
reste me Total Series E Other Total Series E and H Other 9/ 
Fiscal years: 
SE cL igpsadtenpetonnes 6,137 817 38 779 5,300 4,258 1,042 19 
1952... 5,109 792 702 90 4,316 3,304 1,012 1 
Bi ghescvessnddeiatuae 5,621 1,761 1,128 633 10/ 3,859 2,955 904, * 
Whoccseccesccccccceces 6,515 2,747 1,487 1,260 10/ 3,589 2,715 874, 179 
 Seperrerrrerrr errr 7,251 3,941 1,826 2,115 3,39 2,775 619 -84 
ee ers 7,846 4,263 1,917 2,345 3,467 2,785 682 116 
Cis dnnade. cndqiecteds 8,958 4,115 1,971 2,144 4,657 3,132 1,526 185 
PR dkbes cénceciccscses 8,544 3,730 1,906 1,824 4,739 3,195 1,544 75 
Since ckcdbontecensces 7,249 3,621 1,996 1,625 3,778 3,235 543 -150 
eee 8,557 4,126 2,304 1,822 4,641r 3 285 1,355 -2l0r 
Calendar years: 
1951..... padecevenkaenes 5,651 772 254 518 4,914 3,817 1,097 -35 
, ees 5,074 1,015 963 47 4,025 3,096 929 34 
WD i ccccccccccseveccees 6,149 2,318 1,328 990 10/ 3,799 2,882 917 31 
Didévnsnsieensinvdenee 6,985 3,171 1,500 1,672 3,057 2,464 593 757 
ey 7,301 4,230 2,047 2,183 3, 2,976 689 -595 
Bas stsekeecdenccenes 8,264 4,246 1,891 2,355 3,899 2,920 979 120 
BP icccrccddescrtecsées 9,630 4,156 2,084 2,072 5,207 3,322 1,886 266 
De écdsccatcnsncconces 7,255 3,393 1,691 1,702 3,841 3,091 750 22 
Pei cicdénadnecccncences 8,772 4,701 2,433 2,268 4,520 3,445 1,075 -449 
Months: 
1960-January.........+5- 923 273 125 148 8/ 377 233 As 27 
February..........- 627 347 233 11, 8/ 437 248 189 -157 
ic accdecesesces 584 260 192 68 357 263 eA -34 
eR cisecccncsnbes 564, 244 177 66 327 244, 83 -6 
ME cccccccccccccce 508 212 158 54 34494 258 86r -48 
PRBe ccccecceccsces 527 254 1% 59 327r 278 50 -549r 
Da cccsancsdccaee 683 200 152 48 279 24h, 36 204 
































Source: Daily Treasury statement; Debt Analysis Staff in the Office of 


the Secretary. 


Note: In these tables Series A-F and J sales are included at issue price 


and redemptions and amounts outstanding at current redemption values. 
Series G, H, K are included at face value throughout. Matured 


‘bonds which have been redeemed are included in redemptions. Matured 


F and G bonds outstanding are included in the interest-beari’ ; debt 
until all bonds of the annual series have matured, when they are 
transferred to matured debt upon which interest has ceased. 


relationship between the matured and unmatured sections of Table 4. 
(See also footnote 4). The subsequent distribution of this high 
level of unclassified redemptions may be large enough in any month 
to show redemptions of matured and unmatured bonds in Table 4 which 
are greater than the total redemptions for that mor.th. 

Reductions were made in issues and redemptions of Series E, H, F, G, 
J, and K in July 1954 to compensate for the erroneous inclusion of 
reissue transactions in June 1954 as reported in the daily Treasury 
statement. The amounts involved were as follows: $18 million for 


L/ Sales and redemption figures include exchanges of minor amounts of issues of Series E and H and $17 million for issues of Series F, G, 
(1) matured series E bonds for series G and K bonds from May 1951 J, and K; and $35 million for unclassified retirements. 
through April 1957 and (2) series F and J bonds for series H bords 7/ Series F and G sales were discontinued April 30, 1952, and Series 
beginning January 1960; however, they exclude exchanges of series E J and K sales were disconti:wed April 30, 1957. Sales figures after 
bonds for series H bonds, which are reported in Table 3. April 30, 1957, represent adjustments. 

2/ Details by series on a cumlative basis and by periods for Series A-D 8/ Includes the December 1959 exchanges of series 1948 F and G bonds 
combined will be found in the February 1952 and previous issues of the for 4-3/4% marketable notes of which $692 million were reported in 
Treasury Bulletin. December 1959, $51 million in January 1960, and $3 million in 

3/ Includes both matured and unmatured bonds; see Table 4. February 1960. 

4/ Includes total value of redemptions not yet classified between sales 9/ Represents changes in the amounts of redemptions not yet 
price and accrued discount. ; classified as between matured and unmatured issues. 

5/ A change in procedure, beginning in June 1954, for processing rsdeemed 10/ Includes exchanges of Series 1941 F and G savings bonds 
savings bonds has resulted in a high level of redemptions not yet for Treasury 3-1/4% bonds of 1978-83. 
classified by yearly series of issue. This increase tenporarily * Less than $500,000. 
obscures the relationship between the redemption colums showing r Revised. 


sales price and accrued discount in Tables 2 and 3 and also the 










































































letin September 1960 4g 
. OWNERSHIP OF FEDERAL SECURITIES 
Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) 
Interest-bearing securities issued Interest-bearing securities guar- 
sified by the U. S. Government anteed by the U. S. Government 
Held by U. S. Government Held by private Held b: Matured 
End of Total investment accounts 2/ investors 3/ U. Ss. . debt 
fiscal Federal Held by Government and 
year or | securi- Federal Total investment | Hed by debt 
19 month ties out- Total Reserve Public Public out~- accounte — bearing 
1 standing out- Public Special | Banks - market- non- standing | and nvestors | no 
* VY standing | Total temmaa 1 Sekase | peaidc Total his marke t- Seine interest 
"9 issues issues able Reserve 
: issues Banks 2/ 5/ 
7 1953 -cccoce 266 ,123 263 5946 47,560 7,021 40,538 24,746 191,640 119,129 72,511 51 4 51 2,126 
: WDSh.ccccee 271,341 268 ,910 49,340 7,111 42,229 25,037 194,533 121,771 72,762 80 * 80 2,351 
- 1955.ccccee 274, 418 271,741 50,536 7,286 43,250 23 ,607 197,598 127,875 69,723 43 3 41 2,634 

, 1956... | 272,825 269 ,883 53 ,470 8,356 45,114 23,758 192,655 126 304 66 ,351 73 25 48 2,869 

1957. cccece 270 ,634 268 ,486 55,501 8,674 46,827 23 ,035 189,949 127,179 62,770 106 50 56 2,042 

1958...-00+ 276 444, 274,698 55,842 9,5% 46,246 25,438 193 ,418 134,5B 58,825 101 54 46 1,646 

35 1959. ccccee 284,817 281 ,833 545554 9,799 44,756 26,044 201,235 144,983 56,252 110 63 47 2,873 
34, 1960.....6- 286 ,471 283 ,241 55,259 10,360 44,899 26,523 201 ,459 149,546 51,913 139 79 60 3 ,090 
31 
57 1959-Dec... | 290,925 287,704, 53,604 | 10,098 | 43,506 | 26,648 | 207,451 154,226 | 53,225 127 70 56 3,095 
5 
20 1960-Jan... | 291,215 288 ,086 53,125 10,496 42,630 25,464 209 ,497 156,701 52,795 130 1 59 3,900 
6 Feb... | 290,719 287,588 53,157 10,322 42,835 25,209 209 , 223 156,599 52,624 135 71 63 2,99 
22 Mar... | 286,965 283 ,772 53 ,588 10,330 43,257 25,264 204 5920 152,477 52,443 138 Tl 66 3,055 
9 
Apr... | 288,919 285,773 53 ,127 10,283 42,843 25,558 207 ,089 154,936 52,153 131 81 50 3,015 
May... | 289,500 286 ,308 54,286 10,385 43,900 26,035 205 , 987 153 ,961 52,026 133 78 55 3,059 
June.. | 286,471 283,241 55,259 10,360 44,899 26 ,523 201 ,459 149,546 51,913 139 79 60 3,090 
. July..| 288,472 285,285 545757 10,559 44,198 26 ,885 203 ,644 52,046 51,598 133 80 53 3,055 
34, 
-6 
48 
54r 
04, 

Source: Daily Treasury statement for total amounts outstanding; reports 3/ The total amount of interest-bearing securities held by private investors 
from agencies and trust funds for securities held by U. S. Government is calculated by deducting from the total amount outstanding the amount 
investment accounts; and reports from Federal Reserve System for held by U. S. Government investment accounts and Federal Reserve Banks. 
securities held by Federal Reserve Banks. 4/ Excludes guaranteed securities held by the Treasury. 

1/ Includes certain obligations not subject to statutory limitation, 5/ 11 public marketable issues. 

For amounts subject to limitation, see page 1. * tess than $500,000. 

2/ Includes accounts under the control of certain U. S. Government 
emits, agencies whose investments are handled outside the Treasury. 
Mle 4. 
gh 
jonth Table 2.- Net Market Purchases or Sales of Federal Securities for 
which 
Investment Accounts Handled by the Treasury 1/ 

ab? ya (In millions of dollars; negative figures are net sales) 
—" Year Jan. Feb. Mer. Apr. May June July Aug. Sept. Oct. Nov. Dec. 
FP, G, 

: WOveccccccccccccccccessecccccccce 9.5 -20.9 -5.7 -1.6 oh 9 - - -3 Ah -3 -1.1 
‘ies LDhlecccccccccccccccccccccccsccccce -2.8 12.0 - -.7 02 oh * = * -2 - 60.0 
: after lV 2eccccccccccccccccecccsscseccecs 5 30.0 5.8 3 ® 3 -2.3 8.4 4.5 1.0 - - 
— LW ecvccccvccccccccccsccsccseseces -14.5 -9.3 -72.9 4 -35.2 -145.8 67.8 -15.8 -2.7 - -5.0 4.8 
hal lWhhecccccccccccccccccccccccccccccces -9.9 -105.1 -11.5 -16.5 -10.0 20.5 -18.5 -19.0 -28.1 * 5.9 -12.0 

LW5eccccccsccccccccccccccscccccece 67.5 -48.1 5.9 55.6 “Zheh 56.4 -17.0 22 -12.5 3 - - 

Wb ccccccccccccccccccscccccccccccs -8.1 -.7 - 3.3 4 69.8 -157.8 -41.2 -The1 -123.0 -57.6 -20.3 

LN, Toccccvcccccccccccccccccscccccccs el - -he7 -61.3 -338.6 -359.2 609.1 -308.1 -123.1 -1l4.1 221.0 69.4 

LB. cccccccccccccccccccccesccccccs +2 177.4 106.8 -12.1 -30.4 1.1 5h 4h 72 ol -.8 2 

le avcccccccccccccvcsssesecccccce 8.8 -1.8 5.1 1.5 54.7 88.4 -1 3.8 4.6 -1.7 11.5 -.1 

LO. necccccccccccepecccsescccccsccs -6.6 Lb. 6.3 1.1 -1.9 5.1 8.2 -2.0 5.0 5.8 10.7 7.0 

lle vcccccccccvccccccccccccsesccece 36.8 261.2 482.7 8.4 11.4 3.5 02 4.7 2.8 8.4 -3.6 29.0 

1 6.7 5 19.9 2.9 1.5 1.4 1.9 3.5 16.5 11.7 8.2 
6 8.8 12.9 36.2 35.9 20.1 7.9 aA 38.4 17.0 -1.1 6 
0 -4.0 22.4 -2.9 2.8 45.5 -21.7 “17.2 -10.0 21.1 4.2 41.0 
te) 7722 18.9 29.9 56.2 22.5 7h.8 20.3 11.8 -30.7 7.9 234.8 
3 -9.8 10.7 46.7 5.7 398.8 49.2 94 8.4 56.2 83.9 21.3 
72.6 13.4 354 313.4 15.8 182.4 26.4 10.3 26.6 -67.3 33.3 
-155.9 10.6 -2.1 86.3 177.2 445.5 19.1 10.6 17.3 55.1 43.7 
23.0 62.2 44.0 53.1 9.9 32.2 18.3 28.3 41.1 71.6 113.1 

16.5 43.1 16.4 2.8 “14.5 35.5 












































1/ Consists of purchases or sales made by the Treasury of securities transactions differ from those reflected in Table 1 because they 


issued or guaranteed by the U. S. Government for (1) trust funds which 
by law are under the control of the Secretary of the Treasury or of the 
Treasurer of the United States, and (2) accounts under the control of 

certain U. S. Government agencies whose investments are handled through 
the facilities of the Treasury Department. It will be noted that these 


exclude those Government investment accounts for which investments 
are not handled by the Treasury. Table 2 also includes purchases 
under Section 19 of the Second Liberty Bond Act, as amended (31 U.S.C. 
754a), and excludes the Exchange Stabilization Fund. 

less than $50,000. 
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"Miscellaneous investors." 


OWNERSHIP OF FEDERAL SECURITIES 
Table 3.- Estimated Ownership of Federal Securities 
(Par values }/ in billions of dollars) 
Held by banks Held by private norbank investors 
Total U. Ss. Individuals 5/ 
End of Federal Comme r- Goverment —— State and] Miscel- 
month securities Total cial ee investment Total Savings bonds | Other |Insurance Mutual Corpora-/| local laneous 
outstand- wi banks —- ss companies| S8vings/tions 7/ m |i t 
ing 2/ Banks accounts 4/ Total | Series [Other | secu- omp: cme gove nvestors 
ng E&H |Series6/rities ments 8/ 
139Dec..... 47.6 18.4 15.9 2.5 6.5 22.7 | 10.1 - 1.9 8.2 6.3 3.1 2.2 oh -7 
1940-June.... 48.5 18.6 16.1 2.5 7.1 22.8 | 10.1 - 2.6 7.5 6.5 3.1 2.1 4 7 
Decesse 50.9 19.5 17.3 2.2 7.6 23.9 | 10.6 - 2.8 7.8 6.9 3.2 2.0 5 7 
1%1-June.... 55.3 2.8 19.7 2.2 8.5 25.0 | 11.2 22 3.4 7.6 71 3.4 2.0 6 7 
Deoc...e- 64.3 23.7 a.4 2.3 9.5 31.0 | 13.6 1.1 4-2 8.2 8.2 3.7 4.0 Py | 9 
19%,2-June.... 77.0 28.7 2.0 2.6 10.6 37.7 | 17.8 3.7 5.4 8.7 9.2 3.9 4.9 9 1.1 
Dec.... 112.5 47.3 41.1 6.2 12.2 53.0 | 3.7 6.9 6.5 |10.3 11.3 4.5 10.1 1.0 2.3 
1943-June....} 140.8 59.4 52.2 7.2 14.3 67.0 | 30.9 11.3 7.9 |11.7 13.1 5.3 12.9 1.5 3.4 
Dec...+-}| 170.1 71.5 59.9 11.5 16.9 81.7 | 37.6 16.0 8.7 | 12.9 15.1 6.1 16.4 2.1 44 
1944-June....} 202.6 83.3 68.4 u4.9 19.1 100.2 | 46.1 2.1 10.1 | 14.9 17.3 7.3 20.2 3.2 6.1 
Dec...+-| 2.1 9.5 77.7 18.8 2.7 114.0 | 53.3 25.5 10.7 |17.1 19.6 8.3 21.4 4.3 7.0 
1945-June... 259.1 106.0 84.2 a.8 29 128.2 | 59.1 29.1 11.6 | 18.5 22.7 9.6 3.3 5.3 8.3 
Dec. -| 278.7 115.0 90.8 24.3 27.0 136. 64.1 30.7 12.2 | 21.2 2.0 10.7 22.2 6.5 9.1 
19%4,6-Febl0/..| 279.8 116.7 B.8 22.9 28.0 135.1 | 64.1 30.8 12.5 | 20.8 Auk 11.1 19.9 6.7 8.9 
June....| 269.9 108.2 84.4 23.8 29.1 132.6 | 63.3 30.4 13.1 |19.9 24-9 11.5 17.8 6.5 8.6 
Deceseee| 259.5 97.9 74,5 3.3 30.9 130.7 | 64.2 30.3 13.9 | 20.1 2.9 11.8 15.3 6.3 8.1 
1947-June....| 258.4 91.9 70.0 a.9 32.8 133.7 | 66.6 30.8 4.7 | 2.1 24.6 12.1 13.7 7.1 9.6 
Dec..... 257.0 91.3 68.7 22.6 34k 131.3 | 65.7 31.0 15.2 |19.4 3.9 12.0 14.1 7.3 8.4 
1948-June... 252.4 85.9 64.6 2.4 35.8 130.7 | 65.8 31.6 15.5 | 18.6 22.8 12.0 13.6 7.8 8.7 
Dec... 252.9 85.8 62.5 3.3 37.3 129.7 | 65.5 32.2 15.6 | 17.6 a.2 11.5 14.8 7.9 8.9 
1949-June... 252.8 82.4 63.0 19.3 38.3 132.2 | 66.6 33.1 15.7 |17.8 20.5 11.6 15.8 8.0 9.6 
Dec....- 257.2 85.7 66.8 18.9 39.4 132.1 | 66.3 33.8 15.5 {17.0 20.1 11.4 16.8 8.1 9.4 
1950-June....| 257.4 83.9 65.6 18.3 37.8 135.6 | 67.4 34-5 15.4 |17.6 19.8 11.6 18.4 8.7 9.7 
Dec.....| 256.7 82.6 61.8 20.8 39.2 134.9 | 66.3 34.5 15.1 | 16.7 18.7 10.9 19.7 8.8 10.5 
19%1-June 255.3 81.4 58.4 2.0 41.0 132.9 | 65.4 34.5 14.6 | 16.3 17.1 10.2 20.1 9.4 10.7 
Decesese| 259.5 85.4 61.6 23.8 42.3 131.8 | 64.6 34.7 u4-4 | 15.5 16.5 9.8 20.7 9.6 10.6 
195 2-June.... 259.2 84.0 61.1 22.9 44.3 130.8 | 64.8 34.9 4.1 15.7 15.7 9.6 18.8 10.4 11.6 
Dec.. 267.4 88.1 63.4 24.7 45.9 133.4 | 65.2 35.3 13.8 | 16.0 16.0 9.5 19.9 11.1 11.7 
1953-June....| 266.1 83.6 58.8 24.7 47.6 135.0 | 66.1 36.0 13.2 | 16.8 16.0 9.5 18.6 12.0 12.8 
Deceseee| 275.2 89.6 63.7 25.9 48.3 137.3 | 64.8 36.7 12.7 | 15.4 15.9 9.2 a.5 12.7 13.2 
1954-June... 27.3 88.7 63.6 25.0 49.3 133.3 | 64.7 37.5 12.1 | 15.1 15.4 9.1 16.6 13.9 13.7 
Dec.....| 278.8 9.1 69.2 2.9 49.6 135.1 | 63.4 38.2 11.7 | 13.5 15.3 8.8 19.2 U4 13.9 
1955-June....| 274.4 87.1 63.5 2B.6 50.5 136.7 | 65.0 39.3 10.9 | 14.8 15.0 8.7 18.8 14.7 u-4 
Dec..... 280.8 86.8 62.0 24.8 51.7 142.3 | 65.0 40.1 10.2 | 14.8 14.6 8.5 3.5 15.1 15.6 
1956—June....| 272.8 81.0 57.3 23.8 53.5 138.3 | 66.6 40.9 9.4 | 16.3 13.6 8.4 17.7 15.7 16.3 
Dec... 27.7 84.4 59.5 24.9 54.0 138.2 | 65.7 41.4 8.7 | 15.6 13.2 8.0 19.1 16.1 16.1 
19% 7-June....| 270.6 79.2 56.2 2.0 55.6 135.9 | 65.6 41.5 7.6 | 16.5 12.7 7.9 16.8 16.9 16.0 
Dec...+| 275.0 3.7 59.5 24.2 55.2 136.1 | 63.7 41.6 6.6 | 15.5 12.5 7.6 18.6 17.0 16.5 
1958-June....| 276.4 90.7 65.3 25.4 55.9 129.9 | 62.8 42.1 5-9 |14.7 12.2 7h 15.3 16.9 15.2 
Dec.... 283.0 B.9 67.5 26.3 Shek 134.8 | 62.1 42.5 5-2 114.4 12.7 7.3 19.6 16.7 16.5 
195%Jan.....| 285.9 94.0 68.3 25.7 53.5 138.4 | 63.1 42.6 5.1 |15.4 13.0 7.3 a.3 17.0 16.7 
Feb.....| 285.2 91.8 66.4 25.3 53.6 139.8 | 63.8 42.6 5.0 | 16.2 12.8 Th 21.6 16.9 17.3 
March...| 282.2 88.8 63.3 25.5 53.7 139. 64.6 42.6 4.8 |17.1 12.6 7.4 a.o 16.8 17.2 
April...| 285.5 90.5 64.8 25.7 53.1 141.9 | 64.9 42.6 4-7 |17.5 12.6 Th 22.4 16.9 17.8 
May.....| 286.4 89.3 63.4 25.9 54.2 142.9 | 65.0 42.6 4.6 |17.8 12.6 Th 22.9 16.8 18.2 
June....| 284.8 87.6 61.5 26.0 54.6 142.6 | 65.1 42.6 4.5 |18.1 12.5 7.3 a.5 16.7 19.4 
July...-| 288.8 88.6 62.1 26.5 54-1 146.1 | 65.4 42.5 4-3 | 18.6 12.6 7.3 Bk 17.0 20.4 
Aug... 290.5 87.8 61.1 26.7 54.6 148.1 | 65.8 42.5 4-2 |19.1 12.7 7.3 Aek 17.2 2.6 
Sept....| 268.4 86.9 60.3 26.6 54.2 147.3 | 66.3 42.4 4-1 |19.8 12.6 7.3 22.9 17.3 2.0 
Octereee| 291.4 87.5 60.8 26.6 53.6 150.3 | 67.5 42.3 4.0 | 2.2 12.6 7.0 241 17.4 a.7 
Nov.....| 290.7 86.4 59.5 26.9 53.8 150.6 | 67.7 42.3 3.9 | a4 12.5 6.9 24-2 17.4 a.9 
Dec...+-| 290.9 86.9 60.3 26.6 53.7 150.3 | 68.3 42.4 3.5 | 22.4 12.3 6.9 23.5 17.5 a.8 
1960-Jan..., 291.2 84.5 591 25.5 53.2 153.5 | 69-1 42.4 3-4 | 23.3 12.5 6.9 25.4 17.6 22.0 
Feb..... 290.7 82.3 57.1 25.2 53.2 155.2 | 69.5 42.4 3.3 | 23.8 12.4 6.9 26.2 17.7 22.4 
March 287.0 80.2 54.9 25.3 53.7 153.1 | 70-4 42.5 3.3 | 2.7 12.2 6.9 BL 17.8 22.4 
April. 288.9 82.6 57.0 25.6 53.2 153.2 | 69.7r 42.5 3.2 | 24.lr 12.1 6.8 24.1r 17.7 22.8 
May.... 289.5 82.2 56.2 26.0 54.4 152.9 | 69.5 42.5 3.1 | 3.8 12.0 6.7 24.7 17.6 22.4 
Junep 286.5 82.1 55.6 26.5 55.3 149.0 | 69.1 42.5 3.1 | 23.5 11.8 6.6 21.7 17.7 22.0 
Source: Debt Analysis Staff in the Office of the Secretary. 6/ Discontimed series. Series A-D were sold from March 1, 1935, through 
United States savings bonds, Series A-F and J, are included at April 30, 1941. Series F and G were sold from May 1, 1941 through 
current redemption value. April 30, 1952. Series J and K were sold from May 1, 1952, through 
2/ Securities issued or guaranteed by the U. S. Government, excluding April 30, 1957. 
guaranteed securities held by the Treasury. For amounts subject to y Exclusive of banks and insurance companies. 
statutory debt limitation, see page 1. 8/ Consists of trust, sinking, and investment funds of State and local 
3/ Consists of commercial banks, trust companies, and stock savings governments and their agencies, and Territories and island possessions. 
banks in the United States and in Territories and island posses- 9/ Includes savings and loan associations, nonprofit institutions, cor- 
sions. Figures exclude securities held in trust departments. porate pension trust funds, dealers and brokers, and investments of 
4/ Holdings by Federal land banks are included under "Miscellaneous foreign balances and international accounts in this country. Begin- 
investors" instead of "U. S. Government investment accounts" after ning December 1946, includes investments by the International Bank for 
June 26, 1947, when the proprietary interest of the United States Reconstruction and Development and the International Monetary Fund in 
in these banks ended. special noninterest-bearing notes issued by the U. S. Government. 
5/ Includes partnerships and personal trust accounts. Nonprofit 10/ Immediate postwar debt peak. 
institutions and corporate pension trust funds are included under P Preliminary. r Revised. 
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The monthly Treasury Survey of Ownership covers 
securities issued by the United States Government and 
by Federal agencies. Of all such securities held by the 
respective classes of investors in the United States, the 
banks and insurance companies included in the Survey 
account for about 95 percent and the corporations and 
savings and loan associations included in the Survey about 
half. Data for banks and insurance companies were first 
published for March 31, 1941, in the May 1941 Treasury 
Bulletin, Data for corporations and savings and loan 
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associations were added to the Survey for June 1960, 
appearing in this issue of the Bulletin, together with 
corresponding data for a few prior months. 

Holdings by commercial banks distributed according 
to Federal Reserve member-bank classes and nonmember banks 
are published for June 30 and December 31. Holdings by 
corporate pension trust funds are published for quarterly 
dates beginning with December 31, 1949. They appeared 
in the March 1954 Bulletin. 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of all Securities 
(Par values - in millions of dollars) 











































































































Held by investors covered in Treasury Survey Memorandum: 
Total U. S. Gov. | Held i heia by 
cma 6,362 513 Insurance companies 491 = = a. - by ald 12,088 
out- commer-| mutual 531 fire, | savings corporate 
Classification stand- | cial eovings 307 : ity, and loan | corpora- — inves- pr 
va EY, _ life and — tions Federal Re- + trust funds 
7 | 2 marine serve Banks 5 
Interest-bearing securities: 
Public marketable..........++. ccccccccccccccce | 183,985 148,011 6,202 4,593 4,349 2,421 11,494 34,378 72,538 1,868 
Public nonmarketable 6/....ssssccccecsseeccees | 54,497 6067 373 1,654 207 132 15 2,583 48,927 189 
Special 18S9UCB...ccccccccccccccccccccccscceses | 44,899 - - - - - - 44,899 + & 
Total interest-bearing securities.....ceescees | 283,380 [48,617 6,575 6,247 4,555 2,553 11,508 81,860 f.21, 465 2,057 
Matured debt and debt bearing no interest 8/...... 3,090 
Total securities issued or guaranteed by the 
U. Se Government 9/.++++eeeeseecereeceececccecees | 286,471 
Footnotes at end of Table 4. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey Memorandum 
Total Held held by 
amount |¢ 362 513 Insurance companies “a U. S. _— by all 12,088 
out- : tual 499 ernmen: other , 
Clas i Commer=} muvul 531 fire, | savings iupesteent _ | corporate 
sification stand- |ojal savings 307 casualty, | and loan | °orpora- pertain oN a pension 
ing 3 a life and aga tions Setevel fe ia trust funds 
3 2 marine sibiom serve Banks 5/ 
By type of security: 
Issued U. S. Government: 

‘han DLL1S....ccccccccvercesceccessoce 33,415 2,376 209 126 106 178 4,579 2,884 22,957 359 
Certificates of indebtedness........ cocece 17,650 1,832 166 50 115 70 1,740 8,967 4,711 76 
TEASUTY NOTES. cere recereeereressserseses 51,483 15,598 1,199 180 1,045 495 1,882 14,822 16,263 452 
Treasury bonds........- eccccccccccece 81,247 28,185 4,607 4,223 3,080 1,675 3,284 7,627 28 , 568 979 
Panama Canal bonds....... oe eeereserererece 50 4 - ~ 2 - - - 34 . 

Guaranteed by U. S. Government 9/.-++seseeeree 139 7 21 u 2 3 9 719 5 2 
Total. ccccecee coccccce ccccccceccccoocecvccosce | 269,889 | 46,011) 6,202 4,593 4,349 2,421 11,494 34,378 72,538 1,868 
By maturity distribution: 
Call classes (due or first becoming 
allable): 
' Ee Oe eon wore 79,182 | 11,554 629 277 840 436 8,836 21,713 34,898 546 
1 to 5 years.......+- ecccccccccccccccccccce 81,295 33,191} 4,072 2,374 2,816 1,170 2,557 10,017 25,098 830 
5 to 10 yOa@rS....ssececcccsercccceresesecs 14,173 2,728 833 1,055 463 422 46 1,687 6,939 142 
10 to 15 yeATS,.cereeecccveccccccccccceces 1,123 92 162 26 33 41 10 201 559 52 
15 tO 20 yOEATS..cereecccccecersecceeresess 2,484 84 106 189 63 66 5 236 1,737 80 
20 years and OVer...e-+ee- 5,588 356 378 659 133 283 31 446 3,302 218 
Guaranteed securities 9/.. 139 7 21 4 2 3 9 79 5 2 
Bac cocccccccecccceocosceasocccessoesse | 109,989 | 48,0111 6,202 4,593 4,349 2,421 11,494 34,378 72,538 1,868 
Maturity classes (final maturity 10/): 
Within 1 a 70,467 | 7,835 463 193 438 299 8,455 20,455 32,330 497 
L tO 5 YOATSeecececcceceerecereccsesvesese 72,844 | 33,342 1,720 404 2,389 947 2,871 8,371 22,800 678 
5 to 10 Year... scsecccccecerccccecoceses 20, 246 4,677 2,662 2,087 940 472 85 3,240 6,083 243 
WO 40 15 MhEReccccccccccocccccesceveceses | Aigiee | 1,658 804 1,043 381 344, 39 1,451 6,026 138 
15 to 20 yearS..eerecccccrecccccccecsccces 884 30 46 103 26 31 6 89 555 30 
20 years and OVer..--+«+-- 7,658 463 487 748 174 326 32 692 4,736 281 
Guaranteed securities 9/. 139 7 21 u 2 3 9 79 5 2 
DRG Lcccccccccsccesccccesocesocecesoscoses | 100,885 | 46,0111 6,202 4,593 4,349 2,421 11,494 34,378 72,538 1,868 
By tax status: 11/ 
Wholly exempt from Federal income taxes....... 50 14 - o 2 m= - - 34 * 
Partially exempt from Federal income taxes.... 1,485 1,289 o . 35 2 3 . 146 * 
Subject to Federal income taxes 12/secececeeee| 182,449 | 46,708] 6,201 4,592 4,311 2,419 11,481 34,378 72,358 1,868 
Total..... ececcoccccccoscosceocessooccesocescs | SURGES | 48.012) 6,202 4,593 4,349 2,421 11,494 34,378 72,538 1,868 









































Footnotes at end of Table 4. 
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Held by investors covered in Treasury Survey — hon: 
wed 6,362 513 Insurance companies 491 U. S. = _ by wotg 
™ ermmen: , 
Issue er emg pee 531 fire, | °*vines pooe investment | other |corporate 
cial savings 307 , and loan | corpora- 
ing banks | banks 2/] lif casualty, | sssccia- |tions  |accounts and| inves | pension 
2/ 3/ © — Jand marine peryanen Federal Re- | tors 4/|trust funds 
serve Banks 5/ 
Treasury bills: 
Regular weekly: 
July 1960 - September 1960..... 19,796 1,206 86 50 56 67 2,778 1,720 13,834 234 
October 1960 - December 1960..... 6,107 390 38 6 17 35 1,051 591 3,979 17 
Other: 
July 1960. ccccccccccccccccccces 2,001 83 15 10 14 16 94, 164 1,606 % 
October 1960. osccccccccccccccscece 2,007 150 42 46 7 16 154 153 1,438 18 
January 1,504 61 u 10 7 25 79 104 1,203 34 
April 2,001 487 15 5 6 19 423 151 896 22 
Total Treasury Dil1S..ssecccecccccccccecccses | 33,415 | 2,376 209 126 106 178 4,579 2,884 22,957 359 
—_—— =— ———=> ss SExy, SS == 
Certificates of indebtedness: 
4-3/4% November  1960-C..cccccccccccccscess 7,037 359 73 3 al 14 249 5,074 1,244 22 
4-7/8 February 1961l-Accccoccccccccccseces 6,938 530 39 30 59 28 838 3,662 1,753 30 
4-3/8 May 19G1-B. wccccccccescccccess 3,674 942 54 17 35 27 653 232 1,715 _2%4 
Total certificates of indebtedness.....sssse- 17,650 1,832 166 50 115 70 1,740 8,967 4,711 76 
SS —~= —— =— —— — 
Treasury notes: 
4-3/4% August 19GO-Crccccccccesessocsess 9,561 682 68 “4 50 19 738 5,622 2,368 32 
3-5/8 May 19G1-Beccccccccccccccccces 4,078 408 12 2 25 19 41 2,932 639 12 
4 August 2,136 572 36 3 39 18 57 242 1,169 18 
3-5/8 February 647 120 4 ~ 16 7 1 326 173 3 
5 February 1,435 562 41 1 45 26 23 15 723 21 
4 May 2,211 1,249 55 6 12 39 93 30 727 16 
4 August 158 82 1 * 2 * - - 73 1 
3-3/4 November  1962-C.rceccccccccccccesss 1,143 506 52 2 58 25 18 95 387 9 
2-5/8 February 1963-A..cccccccccccccccees 3,971 2,778 67 32 83 54 81 165 711 18 
4 May 1963-Besveccccccccccecccess 1,743 667 75 + 32 36 4 100 824 22 
4-7/8 November 1963-C.rccccccscccccccccces 3,011 1,100 152 9 82 46 52 145 1,426 48 
3-3/4 May 1964-Deccscccccccccccccecs 3,895 2,102 77 2 42 49 93 81 1,349 20 
4-3/4 May 19G4-Ascccccsccccccccccces 4,933 622 91 18 58 27 26 2,707 1,385 62 
5 August LIGA-B.cccccccccccsccesece 2,316 316 88 16 55 22 54 102 1,663 80 
4-7/8 November 1964-C..ccccccccccccccsccs 4,195 976 152 9 7 42 67 2,038 840 50 
4-5/8 May 1965-A. ccccccccccccccccces 2,13 800 ug 8 89 62 37 223 746 23 
1-1/2 October 1960-ED0 .cccccccccccccccese 278 60 * - 7 1 87 - 122 * 
1-1/2 April LIGL-EA. cccccccccccccscces 144 38 - * 8 * 21 - 76 * 
1-1/2 October 1961-E0. cccccccccccccccces 332 139 1 2 1 ~ 65 - 115 * 
1-1/2 April 1962-EA. ecccccccccccsccses 551 270 2 2 38 * 88 - 152 1 
1-1/2 October 1962-ED. ccccccccccccescees 590 396 7 1 10 2 64 - 110 2 
1-1/2 April 1963-EAs cocccccccccccccces 533 302 17 11 28 - 58 - 118 2 
1-1/2 October 1963-ED. cccccccccccceccecs 506 300 7 6 20 * 29 - 143 1 
1-1/2 April LIGA-EAs cccccccccccccesecs 457 229 az 7 35 * 48 - 113 6 
1-1/2 October 19GA-E0 se cccccccccccccccces 490 279 18 a4 24 2 32 - ul 5 
1-1/2 April 1965-EA. cccccccccccccccoss 58 42 2 * 5 * 6 = 1 i 
Total Treasury noteS...cscccccccccccccccccces 51,483 | 15,598 1,199 180 1,045 495 1,882 14,822 16,263 452 
Se —_ = ee ——_ —__=<_=== ——— =— 
Treas bonds: 
2-1/4% June 1959-B2ecccccceccccceseces 5,264 2,353 13 42 260 97 298 519 1,581 33 
2-1/4 December  1959-62..ccccccccccccseses 3,452 1,366 53 42 143 40 69 739 1,001 16 
2-1/8 November 1960. .ccccsccccccceccccces 3,806 1,135 8 * 90 lu 1,249 50 1,264 18 
2-3/4 December 1960-65 13/..ccccesecceees 1,485 | 1,269 * * 35 2 13 . 146 ” 
2-3/4 September 196l..cccccccccccccccceces 2,239 1,036 67 7 128 35 131 48 786 27 
2-1/2 November 196l..ccccccccccsccccseces 6,962 3,419 88 56 226 63 984 48 2,078 76 
2-1/2 June 1962-67. cecccccccccccccecs 2,109 789 185 116 131 41 2 270 556 % 
2-1/2 August 1963. ccccccccccsccccescees 6,755 4,505 100 21 276 75 96 55 1,616 38 
2-1/2 December 1963-68. ..cccccccecccceses 2,815 697 397 271 209 81 12 424 T24 52 
3 February  1964..cccccccccceccesecece 3,854 2,502 66 3 77 63 73 73 997 25 
2-1/2 June 1964-69. cecccccccseccccece 3,738 813 Tr 362 178 10% 5 455 1,042 48 
2-1/2 December 194-69. cccccccccceseccess 3,812 800 577 487 152 80 5 524 1,186 37 
2-5/8 February 1965.cccccccccsceccecccees 6,896 3,751 113 70 325 117 225 622 1,674 56 
2-1/2 March 1965-70. ceccscccsccsessess 4,691 470 579 817 159 53 11 1,230 1,372 39 
2-1/2 March 1966-71. ccccccccccccescecs 2,938 180 286 750 103 54 7 700 859 32 
3 August 1966. eovccccccccccsccosess 1,484 824 os 3 aa 65 18 123 346 9 
2-1/2 June 1967-T2cccccccccccccsescees 1,806 125 u45 81 40 66 7 165 1,177 20 
2-1/2 September 1967-72.cccccccccccecscees 2,716 1,180 155 13 99 77 6 27 952 16 





Footnotes at end of Table 4. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 


(Par values - in millions of dollars) 





















































































































































— Held by investors covered in Treasury Survey Memorandum: 
ndum : Held 5 
y 6,362 Insurance companies 491 U. S. Gov- by all creer 
Total re r-| 52 savings | 499 ernment other | 22 
amount mutual 531 fire, investment i corporate 
ate Issue cial 307 and loan | corpora- nves- 1 
outstand- savings casualty, accounts and pension 
n banks life associa- | tions tors 4/ t 
ae ing 2/3 banks 2/ and marine} ¢4ons Federal Re- trust funds 
2/ 37/ serve Banks 5/ 
Treasury bonds - (Continued): 
2-1,2% December 1967-72. . 3,633 13% 104 178 111 113 10 248 2,735 32 
3-7/8 May 1968......... ° 320 66 7 3 19 6 - 57 162 os 
- October 1969..... 1,276 218 72 28 51 41 * 157 709 29 
3-7/8 November 1974 . 654 38 1u4 23 29 34 10 101 305 39 
4-1/4 May WIS-BS ccccccrcvscsssccecess 470 53 48 3 4 8 - 100 253 2 
34, 3-1/4 June 19TB=B3..cccccccccccccoccces 1,600 54 61 85 37 35 1 147 1,181 51 
Z os February  1960....cccccccccccccccccce 884 30 46 103 26 31 4 89 555 30 
09 3-1/4 May WES .ccccccccccccoccccccccs 1,135 189 63 191 30 112 - 120 431 15 
on 3-1/2 February 1990... ..ccccccccccccccsce 1,727 107 136 237 54 108 20 49 916 82 
9 3 February 1995........ ecccccccecccces 2,727 60 179 232 49 & ii 178 1,955 120 
a Total Treasury bonds... ..ccccrcccccccccccccscs 81, 247 |28 ,185 4,607 4,223 3,080 1,675, 3,284 7,627 28,568 979 
_ Panama Canal bonds 13/..........eeessscecsccvecens ee pa - - 2 - - - 34 * 
“4 Guaranteed securities 9/ 14/.......... sania : 139 7 21 “ 2 3 9 79 5 2 
4, =~ — SS = 
16 Total public marketable securities..............+. 183,985 48,011 6,202 4,593 4,349 2,421 11,4% 34,378 72,538 1,868 
= S| 
Footnotes at end of Table 4. 
2 
- Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
3 (Par values - in millions of dollars) 
7 Held by investors covered in Treasury Survey lenorentus: 
Insurance companies U. S. Gov- | Held Held by 
. vote, | 6-362 [523 a ernment | by ali | 12,088 
9 Issue cutetand-| COmM?-| mutual - 531 fire, | Orin 49 investment | other | corporate 
8 ing cial savings ur casualty, po Ba ps a accounts and/ inves- | pension 
2 banks | banks 2/ = and marine 4) sa Federal Re- | tors 4/ | trust funds 
g 2/3/ — serve Banks 5/ 
: United States savings bonds: 
Series E 6/..cccccsecceses drteaceaeteee oveeoe 37,456 - . 7 - 7 - 2 37,454 77 
9 RN BE ctnectincnncesswssrecenrcoonpaee 508} 76 * 2 13 5 1 * 411 10 
0 PERSE PHT One Se NE TN: 2,297] 153 3 31 53 2% 2 4 1,996 30 
3 5,259 - a * * 1 - 1 5,257 1 
- 571 * * 1 5 4 1 1 558 o 
" 1,453 2 11 5 5 30 2 4 1,384 13 
, Total United States savings bonds............ 47, Shed 231 46 39 87 65 5 ab 47,059 135 
lL ———— =—_—_ 
> Other U. S. securities: 
> Depositary bondS......esseseesees occcecococes 170 170_7 * - - - - - . " 
L Treasury bonds: 
5 Investment Series A......ceeeeceeccececes 477 110 19 126 15 5 * 100 102 5 
5 Investment Series B....... Ccccccccccccooe 6,306 95 309 1,490 105 62 9 2,470 1,766 48 
Total other U. S. securities...... eoccccsccce 6,953 375.7 327 1,616 120 67 9 2,571 1,868 54 
g Total public nonmarketable securities..........+.. 54,497 606 7/ 373 1,654 207 132 15 2,583 48,927 189 
Y/ Includes certain obligations not subject to statutory debt limitation. redemption value. They were reported at maturity value by the banks 
3 For amount subject to limitation, see page 1. and insurance companies included in the Treasury Survey but have been 
> 2/ Excludes trust departments. adjusted to current redemption value for use in this statement. 
; 3/ Includes trust companies and, beginning with figures for July 1949, 7/ Includes $76 million depositary bonds held by commercial banks not 
t also includes stock savings banks. Previously, those banks were re- included in the Treasury Survey. 
; ported as a separate classification. 8/ Holdings by reporting investors not available. 
) 4/ Included with all other investors are those banks and insurance: com- 9/ Excludes guaranteed securities held by the Treasury. 
panies not reporting in the Treasury Survey. 10/ Except partially tax-exempt bonds, which are classified to earliest 
5/ Consists of corporate pension trust funds and profit sharing plans call date. 
‘ which involve retirement benefits. The data are compiled from quarterly 11/ Federal securities fall into three broad classes with respect to the 
reports by trustees of funds which account for approximately 90 per- imposition of Federal income taxes on income derived from then. 
cent of United States Government securities held by all corporate "Wholly" tax-exempt securities are those with the income exempt fron 
pension trust funds. Since the data are not available each month, the both normal tax and surtex. "Partially" tax-exempt securities are those 
: regular monthly Survey includes holdings by these funds under "Held by with the income exempt from the normal tax except that in the case of 
all other investors." The quarterly data are presented as supplemental partially tax-exempt Treasury bonds, interest derived from $5,000 of 
: information in a memorandum column accompanying the Survey for each principal amount owned by any one holder is also exempt from the sur- 
reporting date, beginning with December 31, 1953. The corresponding tax. "Taxable" securities are those with the income subject to normal 
information from earlier reports, beginning with December 31, 1949, tax and surtax. 
| is summarized on page 30 of the March 1954 Treasury Bulletin. Remaining footnotes on following page. 


6/ United States savings bonds, Series E, F, and J, are shown at current 
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Section II - Interest-Bearing Securities Issued by Federal Agencies But 
Not Guaranteed by the United States Government 


(Par values - in millions of dollars) 
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Held by investors covered in Treasury Survey meld Memorandm: 
surance bes Held 
Total 6,362 | 5 Ini companies |. U. S. Gov by all | 35 aan 
amount com- savings 499 erment other ° 
Issue outetand- mutual 531 fire, _ | investment . _ | corporate 
mercial 307 and loan| corpo inves al 
es 1/ banks savings life casualty, ‘ rations | accounts and) tors 4/ pe 
banks xy and marine eases Federal Re- trust 
2/ 3/ ations e funds 5/ 
serve Banks 
Banks for cooperatives: 
5=1/4% September 1960 (Dehentures).........- 138 19 7 * 2 * 26 - 83 4 
4-1/8 October 1960 (Debentures )......se++ 92 9 8 * 1 1 2 - 52 1 
4.45 December 1960 (Debentures).......++. 100 10 5 * 1 1 32 - 51 * 
Total banks for cooperatives securities....e.. 330 39 19 1 4 2 79 - 186 4 
SS = 
Federal home loan banks: 16/ 
5.40% July 1960 (Notes ).cscccccccccees Ws 16 8 3 4 5 21 4 7h 1 
4-7/8 August 1960 (Notes )...cccccscccess 162 20 9 * 2 12 33 - 86 5 
4-3/4 September 1960 (Notes )socscocssesenns 105 8 5 ” * 11 27 - 54 2 
4-5/8 February 1961 351 29 17 7 > 7 89 - 179 6 
4.45 March 1961 252 35 12 2 2 17 82 - 102 2 
3-1/8 April 1963 (Bonds ).s...ccecsseses 255 80 9 1 o 90 - - 72 * 
Total Federal home loan bank securities.......| 1,259 187 60 Lb 15 162 252 4 566 16 
Federal intermediate credit banks: 
Debentures ..cccccccseccecccsesecesesessesesess 1,600 202 88 15 22 5 275 3 990 26 
= ——— 
Federal land benks: 17/ 
5-3/8% October 1960 118 17 8 * 1 * 15 - 76 1 
5.40 December 1960 150 27 8 . 4 * 7 - 104 2 
3-3/8 April 1961 83 26 5 1 2 * * a 49 1 
4 April 1961 100 17 1 - 3 1 9 - 60 1 
4-3/4 June 1961 154 2 8 3 3 * 17 - * 101 2 
~ September 1961 120 32 * 1 - ” - 82 3 
+ May 1962 125 18 3 1 1 1 17 - 83 5 
4-7/8 August 1962 98 10 4 ~ 5 * 1 - 77 5 
2-3/4 May 1963 122 67 5 1 1 * 1 - 47 2 
4-1/2 april 1964 147 22 23 1 6 1 2 - 92 © 
3-1/4 May 1966 108 40 7 * 5 1 - - 56 4 
4-1/8 February 1967-72 72 2 4 6 1 * * - 59 12 
4-1/2 October 1967-70 75 4 5 1 2 * 1 - 62 9 
4-1/4 March 1968 86 7 + 1 7 * * - 14 10 
4-3/8 March 1969 (Bomds )..sececcesee 100 7 5 2 2 * - - 8 10 
4-5/8 July 1969 (Bonds )..cecececees 60 2 1 1 2 * * - 53 8 
5-1/8 February 1970 (Bonds )eeecsseccecs 82 2 8 2 o - - - 70 15 
3-1/2 April 1970 (Bonds )..cesceesess 83 1 9 1 1 2 - - 60 6 
5-1/6 July 1970 (BOndB ).ceceseseeee 85 1 5 2 1 - - - 76 22 
3-1/2 May 1971 (Bonds ).eereccecees 60 * o 3 2 7 * ~ 51 10 
3-7/8 September 1972 (Bonds )osccsccecsee 109 2 ” 6 os 1 1 - 92 20 
Total Federal land bank securities..cc.cwesess| 2,137 337 135 32 45 9 72 - 1,507 154 
=—— == 
Federal National Mortgage Association: 
Discount Noted. cccccccccccecescccceseececesese 194 2 2 1 - 4 76 - 109 - 
3-5/8% August 1960 (Noted)..ccccevccccees 797 a1 36 3 u 36 183 5 308 15 
5.35 September 1960 (Debentures )...+-cee+- 200 17 ub 1 1 5 37 - 125 3 
4-7/8 March 1961 (Debentures)......+0+- 100 10 8 2 1 5 - - 66 2 
4-1/8 April 1961 (Debentures )..+.+-e+e- 100 pal 7 ~ 1 10 12 - 58 1 
4-5/8 May 1961 (Debentures )....+-+++< 200 a 9 ‘4 3 16 a - 120 2 
4-3/4 June 1961 (Debentures )....++++++ 200 19 1 5 2 11 29 1 122 2 
5-1/8 September 1961 (Debentures ).......... 150 17 6 2 5 9 4 - 107 8 
3-1/2 February 1962 (Debentures )....+e+e+- 200 51 19 1 6 26 1 - 96 6 
4-7/8 September 1962 Peeteneeterorcorene 150 9 17 2 1 9 - 2 110 5 
3-1/4 March 1963 (Debentures )......s00- 150 50 u * 4 15 4 - 63 4 
4-1/8 November 1963 (Debentures )......++00 100 17 5 7 6 8 - - 4 4 
4-3/8 June 1965 (Debentures )......+00- 100 u 9 2 5 8 7 - 62 7 
3-5/8 March 1968 (Debentures ).......+0- 100 u 7 1 5 az » 49 5 
4-3/8 April 1969 (Debentures )......+.+- 90 3 12 2 6 3 - 6 17 
4-5/8 April 1970 (Debentures )....+se+e0 150 6 16 5 10 4 2 1 107 16 
5-1/8 February 1972 (Debentures )...0+++ee- 100 1 10 3 2 - - 84 12 
Total Federal National Mortgage Association 
BOCUTITICS. .ccccccreccecesseesecescserscseese 3,081 477 202 33 72 194 382 9 1,712 110 
Footnotes 1 through 11 on preceeding page. 15/ Includes only publicly offered issues. 
Includes Federal Housing Administration debentures; see footnote 14/. 16/ The proprietary interest of the United States in these banks ended in 
13/ The Treasury bonds of 1960-65 are "partially" tax-exempt and the Pan- July 1951. 
ama Canal bonds of 1961 are "wholly" tax-exempt (see footnote 11/). 17/ The proprietary interest of the United States in these banks ended in 
u4/ These securities are classified as "taxable," although a small inde- June 1947. 
terminate amount of the Federal Housing Administration debentures is * Less than $500,000. 


"partially" tax-exempt (see footnote 11/). 
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TREASURY SURVEY OF OWNERSHIP, JUNE 30, 1960 
Since the beginning of the year the Treasury has Beginning with the June 1960 survey, appearing in 
been receiving monthly reporte from certain large corpo- this issue of the Treasury Bulletin, data for these 
rations and savings and loan associations on their hold- investor groups will be published as part of the regular 
ings of securities issued by the United States Government monthly Treasury Survey of Ownership. 
ieee and by Federal agencies. These reports cover approximately In the following tablee the data received for months 
j half of such securities held by all corporations and prior to June 1960 are summarized by type of security 
te : savings and loan associations in the United States. and by maturity distribution. 
; : 
/ | Table 1.- Summary of Interest-Bearing Securities Issued or Guaranteed by the United States Government, 
= | Held by Savings and Loan Associations Covered in the Treasury Survey 
. 4 (Par values-in millions of dollars) 
7 q : 
f 
. i February 29 March 31 April 30 May 31 
me fF Ranecsouniee 1960 1960” 1960” 1960” 
= a 
: Number of savings and loan associations COvered.......ceeecscccecceccssscccceesseesnsseeees 491 491 491 491 
q 4 
) j Public interest-bearing securities by type of security: 
: ; Public marketable: 
; : Treasury bills: 
. 4 Regular weekly......... ovrcevocece 6640 dps 00600088 hike dakeocesoseparaenesacay 167 161 152 157 
ao F Tax anticipation.......sssessseees cuncbweie hose igen cins<+tesnsseSeinances 22 18 19 15 
5 | OUNEF oc cccccccece cvbecdcedovsedecaeecosesosics oe ES ee er ene) Pree 78 75 83 87 
apt 3 Total Treasury bills....... pene Sat: hi cdbmanacwshes FOOT SAT OR I ee, 1 266 255 255 259 
} 
) ; Certificates of indebtedness.......... oe 52 51 71 
— i 432 418 438 428 
; 1,763 1,747 1,739 1,734 
L g - - - - 
2 : 3 3 3 3 
L Total public marketable.........ss.seee- ia sadhana’ EL canbitidendusccsanswnencsededs 2,508 2,475 "2,485 2,495 
L 
2 Public nonmarketable: 
3 United States savings bonds 1/......... deeoese Dedicdlhdc+c0s60weesseseeesonsseees 72 70 68 66 
5 Treasury bonds, investment S€TieS....... ce cceccceccccccersereccereeeeeeessseseees 76 76 75 68 
5 Total public nonmarketable.........seeeee. esebeotes pibeseitivenceeaacdsensonsses 148 146 143 135 
2 SS————— —————————————————— 
, Total public interest-bearing securities......cccecccccecceceressecaccceeesesessessses 2,656 2,622 2,629 2,630 
Public marketable interest-bearing securities by maturity distribution: 
Call classes (due or first becoming callable): 
4 Within 1 year..... AEE Fa. at A Sees cenhosoobee swe teen PWR 558 557 547 520 
) Wn To aie Ree. nk AE. ug: GPT RR LS REO ASE < EO 1,080 1,112 1,126 1,163 
) oO i EN CRORE RT EM 481 420 419 418 
3 10 to 15 years.....csceceseee 34 33 33 40 
5 15 to 20 years......... er ecceccccecees 68 67 6 68 
“ 20 years and over........ eececccccccccees eccccecece ccccccccccccccccccccccceccoes 28% 282 282 283 
. Guaranteed securities.........+. ecccccccccccccccs Ob ecccccceccccccccccccccccocece 2 3 3 3 
) Total public marketable......sccocsecccccccesccesseceses eoccccccce ccccccecccccces 2,508 2,475 2,485 2,495 
—— oo 
-= Maturity classes (final maturity 2/): 
+ Within 1 FSG. ccccvesscseeecs GREETS CRUE cS DS UNT SEIN ode 415 412° 409 381 
a 1 to 5 years.........00- Ceccccccccccccoccccoccccece . 912 890 901 940 
5 to 10 years.......se0- Coe ceccccccceessoococccocscce ° . 428 477 472 470 
sé 10 to 15 years....... occccccccoccecs ecccccccccccces PPUTTITITITITIT TTT TTT 398 344 344 Bee 
> SR II, atpleccngesrsdh 6ox0e04 Ste codtadeVeese 33 32 33 33 
3 SN, bkcnicasccradebusadibsrashgbtcorhsescdsbanecegooe: bs titania ban 319 317 324 325 
> Guaranteed securities.....c.secrsecccccersees Co eorcccccccccccecccoococcecsococes 3 3 3 3 
1 Total public marketable....... PPTTTTITITITITT TTT TTT iri Sod Edb0068ssdc0ceusesees 2,508 2,475 2,485 2,495 
2 
1/ United States savings bonds, Series E, F, and J, are shown at current redemption value. They were reported at maturity value by the savings and loan 
: associations included in the Treasury Survey but have been adjusted to current redemption value for use in this statement. 
: 2/ Except partially tax-exempt bonds which are classified to earliest call date. 
5 
, Table 2.- Summary of Interest-Bearing Securities Issued by Federal Agencies 
‘ But Not Guaranteed by the United States Government, Held by 
7 
. Savings and Loan Associations Covered in the Treasury Survey 
7 (Par values— in millions of dollars) 
6 
2 February 29 March 31 April 30 May 31 
i. Issuing agency 1960 1960 1960 1960” 
0 
= Number of savings and loan associations covered 491 491 491 491 
ed in { Banks for cooperatives........ceccccccccceees PTYEVETTTT LITT TT LTTE TTT TET 2 2 1 3 
4 Federal home loam banks............sseeeee- Soddsecedbdeednccdeccsedeoccccecccessogsocessée 157 155 138 155 
ed in | , Bs CI I ons 0.065. 6.6 000 s:b Faw edeu ke dsrdecsccccccceossscsveenpencsis 4 3 4 4 
4 Federal land bamks.......sssecccccvcccccees Phe bbogatdebhbesdbncedese éocecsesceseperneseés 12 8 9 9 
3 Federal National Mortgage AS8OCLAtION......-secccecsececenesensesescsesspesesesresesnsees 173 18% 189 198 
4 Total nonguaranteed interest-bearing SeCUrities..... cece eeecereccercceererereeeesenecees 347 351 341 369 
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Table 3.- Summary of Interest-Bearing Securities Issued or Guaranteed by the United States Government, 
Held by Corporations Covered in the Treasury Survey 


(Par values—in millions of dollars 





















































Memorandum 1 
February March April May : 
Classification 29, 32, 30, 31, January February 
1960 1960 1960 1960 31, 29, 
1960 1960 
Number of corporations COVETEd.....ceeececcsccesescecrecreeeseseens PPTTTTIT TT Tre ees 499 499 499 499 357 357 
Public interest-bearing securities by type of security: 
Public marketable: 
Treasury bills: 
sai cine pcedstebbadhetadetssnnanetiamimsmahnedsibod 3,760 3,334 3,750 3,654 3,460 3,559 
Tax anticipation... cccccccccccccccccccccccccccccccccccccccecsseseces 2,972 1,437 1,442 1,478 2,817 2,855 
OURS. ccc rcccccccccscccccccescccesececcesccccccsecesesece Ccvcccccece 661 546 743 810 555 635 
i SE cc cn cnnnchsddndpleserabbosdetsaueenseccicneneta 7,393 5,317 5,935 5,941 6,832 7,049 
Certificates of indebtedness............. Ce dEeC res cecccreseceesseeecsccos 1,259 1,254 1,257 1,798 1,634 1,194 
Treasury notes........... PTTTITITILITTLTIT TTI 2,452 2,530 2,584 1,908 2,066 2,303 
Treasury bonds....... peasdessovceeceses obabseeocecenaccosees PTUTTT TTI TTT TT 3,250 3,358 3,404 3,577 2,750 3,130 
Pamame Camel BOmd. ce. cccccccccccccccscccccwecccccescccccccescccceesccece - 7 - - - - 
Guaranteed securities. ......eeeceeseveceveces Ceeccerccccccccccece eccece ee 21 21 25 22 16 21 
Total public marketable........... tinneeat ctnhesae niansstmuaniions Noek nants 14,374 12,481 13,20% 13,248 13,299 13,698 
Public nonmarketable: 
United States savings bonds 2/..... Ccccccccceccccccese ecccccecs ceccecccce 6 5 5 5 6 6 
Treasury bonds, investment series...... Coccccccccccccccccccees erccercocce 9 9 9 9 10 9 
Total public nonmarketable.......sscccccsccceeccscess Cccccccccccccccccece 16 15 15 15 16 16 
Total public intereast-bearing securities.....scccsessecseses eccccccccccoces ee 14,390 12,495 13,219 13,262 13,315 13,713 
Public marketable interest-bearing securities by maturity distribution: 
Call classes (due or first becoming callable): 
Within 1 year...... ennsébed pumeked ibiicliateddeiinenes naldbbandddindes 11,788 9,710 10,364 10,292 11,335 11,293 
DAS sceccascccssdeccccscees RiNabRdbdasccasee dencaendidanetans 2,472 2,665 2,731 2,850 1,681 2,315 
5 tO 10 yOarB.cceccccccccecccceces eeccccccccccccsccccccccccs ececcccseces oe 35 35 35 241 43 
LO CO 15 yearB.ccccccccccceccccccecs cocccccces oe ceccccccccccocccccscecess 10 10 10 12 5 5 
15 to 20 years.....cccecseee ecccece eee reccccccccececscocsecceces eecece eee 5 5 6 5 1 2 
20 years and OVET....csccecceceees PITTITTTITT TTT Tri eocccccscccccs 33 33 33 31 19 18 
Guaranteed securities........+++++ Ccccccccccccescccs ocecccvccceccsoscoce 21 21 25 22 16 21 
Total public marketable.......... eodinndiaad ena eee Keesanbadnadnes 14,374 12,481 13,204 13,248 13,299 13,698 
Maturity classes (final maturity 3/): 
Within 1 year.......... ciaameanete aabeans iindhictnseneeqamwansmaaniuemerd 11,429 9,375 10,046 9,943 11,016 10,939 
Be Mascctcccvasecedsaceseses aoiuibbaaaiadeaeen panbaeia eae ane 2,790 2,952 2,996 3,143 1,950 2,634 
5 to 10 years.........- Co cccccccccccccccs Cocccccccccocce Cocccccccescccce 48 55 59 62 255 42 
10 to 15 years........ Ceccceccccscccce Ce ccccccceccccccecces ecccccccccese 48 39 39 39 42 42 
15 2O 20 YORE. ccccccscccccccces Soececccccccccccoccece eoccces eecceeccoce a + 4 4 ~ 1 
20 years and OVET.....cessceresccccsece TTTTTTITITT TTT TTT Coccccoccococos 35 35 36 34 20 20 
Guaranteed securities.......ssesecereces Coeccccccccocsccece Ccccccccccccce 21 21 25 22 16 21 
Total public marketable........ ieamitoned pmabeeneke ananietiondesd paedasied 14,374 12,481 13,204 13,248 13,299 13,698 


























Y Many of the corporations presently reporting to the Treasury Survey were unable to furnish data for January, the first month of the new corporate 
survey. The memorandum is a comparison of the Federal security holdings of 357 of the corporations whose reports were available for January and February 
1960. 

















2/ United States savings bonds, Series E, F, and J, are shown at current redemption value. They were reported at maturity value by the corporations in- 
cluded in the Treasury Survey but have been adjusted to current redemption value for use in this statement. 
3/ Except partially tax-exempt bonds which are classified to earliest call date. 
Table 4.- Summary of Interest-Bearing Securities Issued by Federal Agencies But Not Guaranteed 
by the United States Government, Held by Corporations Covered in the Treasury Survey 
(Par values—in millions of dollars) 
Memorandum 1 
February March April May = 
Issuing agency 29, 31, 30, 31, January February 

1960 1960 1960 1960 31, 29, 
1960 1960 
Number of corporations covered.......sseesseecees Co rccccccccesecesccccccovcceseoees 499 499 499 499 357 357 
Banks for cooperatives.....scccesceccercerees ereccees Oe eecccereseccoves eecerecece 57 69 ae 69 51 55 
Federal home loan banks...... Cc ecercccccccocccccceccecceees Cr eeeecccccceseecceses 205 187 153 196 219 175 
Federal intermediate credit bDankS.........ceseccccccccecececsereessssesessesseces 227 203 240 247 212 222 
Federal land banks.......+-sess+e0s rrerrrr rrr rer Cocccccccccecvesesvcece ereccccces 98 104 77 73 110 97 
Federal National Mortgage Association........... PPITTTITITITITT ITT TTT TTT TTT 305 305 316 307 264 281 
Total nonguaranteed interest-bearing securities..........-eseceeecceseeccccececes 892 868 828 892 856 830 


























1/ See table 3, footnote 1. 
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ent, The tables which follow provide an analysis of the This analysis of commercial bank ownership was first 
security holdings of commercial banks reporting in the published in the May 1944 issue of the "Treasury Bulletin! 

iadleaa Treasury survey of ownership of securities issued by the based on the survey data for December 31, 1943. It has 
rose United States Government and by Federal agencies. The appeared at semiannual or quarterly intervals since that 
29, figures show the total holdings distributed according to time, and is now being published for the June 30 and 
960 
—* Federal Reserve member-bank classes and nonmember banks. December 31 survey data. 
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Section I.- Interest-Bearing Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 






































































































od (Par values - in millions of dollars) 
, 
635 Federal Reserve member banks 
»049 Held by Central reserve city 
Classification 6,362 4,095 221 ; sont 
— ee pen 27 central | 16 a peace 3,847 snaaetier 
30. ‘s country 
, banks reserve New York city 
,130 city City Chioago 
21 I Public securities: 
2698 MUR acas scincdindesesesaces nag eer ere 48,011 41,205 7,283 5,582 1,701 15,135 18,788 6,806 
Nonmarketable 2/.-ssescccscececcccccccccccces 606 3/ 404 5 4 1 59 340 125 
; Total public securitiesS..ccsccesccecccccceecs 48,617 41,609 7,288 5,585 1,702 15,194 19,128 6,931 
_16— Footnotes at end of Table 4. 
,713 
Table 2.- Summary of Public Marketable Securities 
— (Par values - in millions of dollars) 
15 
‘ 43 Federal Reserve member banks 
5 Held by Central reserve city 
: 6,362 4,095 221 2,267 
18 Classification ommmeated, eaten 27 central 16 uu pa 3,847 nonmember 
= 2% banks 1/ banks reserve New York cahiaaais, pore country banks 
,698 city City 88! v 
By type of security: 
9 
ot Issued by U. S. Government 
Treasury bills...... neice hininenmades 2,376 1,904 582 522 60 474 847 472 
42 Certificates of indebtedness.......... 1,832 1,478 405 366 39 364 709 354 
1 TreASUrY NOLES... .ceececcccccccccccces 15,598 13,292 2,298 1,781 517 4,748 6,245 2,306 
20 po EE, Se ee ee 28,185 24,520 3,996 2,911 1,084 9,541 10,983 3,665 
21 Panama Canal bondS.....-+s+sesees covcce u 6 1 . - 1 + 1 8 
—— Guaranteed by U. S. Government.....esseeee 7 7 1 1 - 6 2 * 
|, 698 
TE TT OO Ee ee 41,205 7,283 5,582 1,701 15,135 18,788 6,806 
jebruary By maturity distribution: 
- Call classes (due or first becoming 
—_ callable): 
Within 1 yearssscccccccccccccccccseces 11,554 9,650 2,274 1,653 621 2,949 4,427 1,904 
1 tO 5 yearSececccccccccccccccccccccce 33,191 28,773 4,711 3,713 998 11,275 12,787 4,418 
S 0 WE iced cccesccccasccesensecss 2,728 2,326 161 107 53 813 1,353 401 
1O to 15 years. ceccccsccccccccsccccecs 92 74 27 2 25 15 32 18 
15 tO 20 yearS.ccccccccccccccccccccese 84 69 11 10 1 10 48 14 
20 years and OVETssccccccccccccccccces 356 307 99 95 3 70 138 49 
Guaranteed securities...cccccccccsesees 7 7 1 p § - 4 2 * 
Total. .ccccccccccccccccccccceccccscece 48,011 41,205 7,283 5,582 1,701 15,135 18,788 6,806 
ruary Maturity classes (final maturity 4/): 
29, Within 1 years..sccccscscccccsccececes 7,835 6,406 1,617 1,228 389 1,787 3,001 1,428 
960 1 to 5 years. cccccccccccccccccccccccce 33,342 28,915 4,774 3,598 1,176 11,224 12,917 4,427 
357 5 to 10 yearS.crcccccccccccvcccccosece 4,677 4,058 692 588 104 1,563 1,803 619 
eneetetiatian 10 to 15 years...ceccccccccccccccccees 1,658 1,401 63 60 3 471 867 257 
55 15 to 20 years...cecceeees 30 21 1 * * 3 18 9 
175 20 years and over.... 463 397 136 107 29 84 178 66 
perk Guaranteed securities......... 13 7 1 1 - 4 2 * 
“ee 
om TOCA]. cccccccccccccacccces coccccscccoe 48,011 41,205 7,283 5,582 1,701 15,135 18,788 6,806 
830 By tax status: 5/ 
===> 
ae Wholly exempt from Federal income taxes... 4 6 1 7 1 4 1 8 
Partially exempt from Federal income taxes 1,289 1,190 447 197 250 408 335 99 
Subject to Federal income taxes 6/....0++ 46,708 40,010 6,834 5,384 1,450 14,724 18,452 6,698 
Totalecccccccccccccccccscdccccccccccccccoce 48,011 41,205 7,283 5,582 1,701 15,135 18,788 6,806 
































Footnotes at end of Table 4. 
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Section I.- Interest-Bearing Securities Issued or Guaranteed by the United States Government 
Table 3.- Public Marketable Securities by Issues 


(Par values - in millions of dollars) 








































































Federal Reserve member banks . 
, Held by Central reserve city 2,267 
ssue 6,362 21 i. nonmember 
(Tax status 5/ is shown in p«eentheses) commercial 6,098 a7 wanteel l es 3 847 mea 
banks 1/ member <a 11 tia country 
banks reserve New York thicago city 
city it) wn 
Treasury bills: T 
Regular weekly: 
July 1960-September 1960.....(taxable 1,206 912 166 l4l 2¢ 195 551 294 
letober 1960-December 1960...(taxable 390 308 103 BE 18 90 114 82 
Other: 
July 19GO.cecccccececcee (taxable 83 63 8 : 3 3 47 Z 
Jetober 1960...... ecesecees (taxable 150 116 10 € - 42 63 34, 
January 196l...eccccecesees (taxable 61 47 2 Z l 15 28 15 
April WElccccccccccosee (taxable 487 459 292 284 : 124 44 27 
Total Treasury DILIS..ccccccccccccccccccescecs 2,376 1,904 582 22 a 474 847 472 
Certificates of indebtedness: 
4-3/4% November 1960-C.....seeeee0. (taxable) 359 273 65 54 12 35 172 86 
4-7/8 February 1961-A.......seee+. (taxable) 530 401 56 41 3 101 245 129 a 
4-3/8 May 1961-B.cccesececeee (taxable) 942 804 284 272 12 228 293 138 Pe 
Total certificates of indebtedness.....esesees 1,832 1,478 405 366 39 364 709 354 su 
Treasury notes: To 
4-3/4% August 1960-C..ececccccese (taxable) 682 518 84 73 10 112 323 164 
3-5/8 May 1961-Beesceeeeceees (taxable) 408 318 27 7 20 77 214 a — 
+ August 1961-A.ccccsccccees (taxable) 572 430 * * * 95 334 143 i 
3-5/8 February 1962-A...+.+seeeeee (taxable) 120 92 1 * * 16 76 28 
“ February 1962-D.-cescccecces (taxable) 562 422 51 21 30 101 270 140 
4 May 1962-E--eecccccccee (taxable) 1,249 1,146 473 375 99 359 314 103 
4 August 1962-B......++.++-. (taxable) 82 65 \ 1 * 1 18 46 17 
3-3/4 November 1962-C...+.+++++-+. (taxable) 506 429 23 17 7 180 226 78 
2-5/8 February 1963-A..-ccscoeseee (taxable) 2,778 2,467 438 397 we 1,08. 947 311 
“ May 1963-B..secccecseee (taxable) 667 555 78 51 27 161 316 112 — 
4-7/8 November 1963-C.....+.+ss0+- (taxable) 1,100 927 159 138 1 329 439 174 
3-3/4 May 1964=Decececcccsece (taxable) 2,102 1,795 184 2 43 679 931 307 
4-3/4 May 19G4-Asseesceees +++ (taxable) 622 474 70 3 67 87 317 148 
; August 1964-B......0.. «eee (taxable) 316 269 52 - 2 89 128 47 
4-7/8 November 1964-C......se+ee+- (taxable) 976 863 196 112 84 388 279 113 
4-5/8 May 1965-A.scccccccecee (taxable) 800 683 117 110 252 315 116 “a 
1-1/2 October 1960-EO.eceee 60 45 1 1 * 1 27 15 
1-1/2 April 1961-Edecsesecceees (taxable) 38 27 1 * * 5 21 11 Un 
1-1/2 October 1961-E0..cceeescees (taxable) 139 116 2 1 1 50 65 22 
1-1/2 April 1962-EA.. eeeeee (taxable) 276 2A 21 19 2 98 124 26 
1-1/2 October 1962-E0..- « (taxable) 396 356 34 31 3 185 136 41 
1-1/2 April 1963-EAcccoes eee (taxable) 302 272 69 69 * 100 103 30 
1-1/2 October 1963-E0scecccceeeee (taxable) 300 276 80 79 1 79 117 25 
1-1/2 April 1964-EAdsoccccccceee (taxable) 229 208 3 3 * 87 108 21 
1-1/2 October 1964-E0..cccccccoee (taxable) 279 260 123 73 50 81 57 18 ot 
1-1/2 April 1965-EAseccecsecees (taxable) 42 36 ” . 7 21 u 6 
Total Treasury notes..cocceseccccccseceseseces 15,598 13,292 2,298 1,781 517 4,748 6,245 2,306 
Treasury bonds: 
2-1/4% June 1959-62..eeeeeeeee- (taxable) 2,353 2,060 364 284 80 775 921 294 
2-144 December 1959-62.....+.+2+.- (taxable) 1,366 1,184 292 1 151 386 505 182 
2-1/8 November 1960.......seessee- (taxable) 1,135 921 70 61 9 326 525 214 Tot 
2-3/4 December 1960-65.......... (partially) 1,289 1,190 447 197 250 408 335 99 
2-3/4 Septemberl1961....--seseeeeee (taxable) 1,036 902 87 53 34 325 490 134 ny 
2-1/2 November 1961..... eecceseces (taxable) 3,419 3,001 291 203 88 1,420 1,289 418 VY 
2-1/2 June 1962-67..+eeeeeeee- (taxable) 789 664 98 59 39 271 295 125 2/ 
2-1/2 MagaSt 18EBeechecccccccces (taxable) 4,505 3,932 821 665 156 1,424 1,687 573 
2-1/2 December 1963-68....... «sees (taxable) 697 612 88 84 4 275 249 85 
3 February 1964..... ecccccccce (taxable) 2,502 2,145 163 81 82 910 1,072 357 ’ 
2-1/2 June 1964-69. 2.46 soeeee (taxable) 813 701 129 126 3 289 283 111 7 
2-1/2 December 1964-69......see00- (taxable) 800 714 203 195 8 260 251 86 ? 
2-5/8 February 1965........ssee+-- (taxable) 3,751 3,307 569 472 96 1,447 1,291 444 ~ 
2-1/2 March 1965-70...seeeeeee- (taxable) 470 410 77 77 * 116 217 60 5/ 
2-1/2 March 1966-71......eeee0+ (taxable) 180 152 u 4 * 4 14 28 
3 August 1966.....eeeeeeeee~ (taxable) 824 729 70 34 36 290 369 96 
2-1/2 June 1967-72..seeeeeeees (taxable) 125 101 1 * * 33 67 24 
2-1/2 September1967-72.....+s++s+. (taxable) 1,180 1,021 44 42 2 347 631 159 





























Footnotes at end of Table 4. (Continued on following page) 
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Section I.- Interest-Bearing Securities Issued or Guaranteed by the United States Government 
Table 3.- Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 



































Federal Reserve member banks 
Held by Central reserve city 2,267 
or Isaue 6,362 4,095 221 ? mnie 
(Tax status 5/ is shown in parentheses) commercial member 27 central 16 7 cldaaiiiias 3,847 > 
banks 1/ banks reserve New York i country 
‘ Chicago city 
city City 
Treasury bonds - (Continued): 
2-1/2% December 1967-72.-......-. (taxable ) 134 96 4 4 . 19 73 38 
3-7/8 May WER. .0cccccccons (taxable ) 66 49 | 1 1 21 27 1 
4 October 1969. ccccccccces (taxable) 218 179 26 13 14 40 113 39 
3-7/8 November 1974......... ....( taxable) 38 31 + * 7 9 22 7 
4-1/4 May 1975-85. ccccccee (taxable ) 53 43 7 2 25 6 10 11 
3-1/4 June 1978-83... 06sec (taxable) 54 48 10 10 * 8 30 6 
4 February  1980.........se0. (taxable) 30 21 1 * 7 3 18 9 
— 3-1/4 May WSS .ccccccseacss (taxable) 189 162 69 67 1 35 58 2¢ 
3-1/2 February rr (taxable) 107 98 28 28 * 22 48 10 
_ 3 February 1995.....sseeceeee (taxable ) 60 47 2 * 2 13 32 13 
Total Treasury bondS.......esseeeceees Peres , 28,185 24,520 3,996 2,911 1,084 9,541 10,983 3,665 
Dee i. BO. 05 6060660ssesceseastes (wholly) 14 6 1 - 1 4 1 8 
juaranteed securities......cccececeee (taxable 7/) 7 7 1 1 - 4 2 * 
Total public marketable securities..........seeee 48,011 41,205 7,283 5,582 1,701 15,135 18,788 6, 80% 
































Footnotes at end of table 4. 


Table 4.- Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 



























































Federal Reserve member banks 
Held by Central reserve city 
Issue 6,362 4.095 221 2,267 
(Tax status of is shown in parentheses) commercial cata 27 central 16 nu aceite 3,847 nonmember 
banks 1/ reserve New York country banks 
banks city City Chicago city 
United States savings bonds: 
tt FO vivcsacccicnnsessaassesson (taxable) 76 48 * - * 3 45 28 
BOGGRE Banc cnacvciaies Caisdicnnneiee (taxable) 153 112 1 * . 7 104 41 
Series J 2/..cccccccccccccccscccvces (taxable) * - - - - - - * 
Gerdes Keccccsccccccccccsocecccsceee (taxable) 2 1 - - - * 1 1 
Total United States savings bonds........... 231 161 1 * * 10 150 70 
Other U. S. securities: 
= Depositary bondsS.......+.seeeeeeeeee (taxable) 170 3/ 83 1 1 - i) 70 10 
Treasury bonds: 
—— Investment Series A.......+++++- (taxable) 110 84 4 3 * 25 56 2¢€ 
Investment Series B..........0- (taxable) 95 76 - - - 11 65 19 
Total other U. S. securities..........+eesee- 375 3/ 243 4 4 . 49 190 55 
) 
' Total public nonmarketable securities............ 606 3/ 404 5 4 1 59 340 125 
) 
V/ Includes trust companies and stock savings banks but excludes securities tax-exempt securities are those with the income exempt from both normal 
held in trust departments. tax and surtax. "Partially" tax-exempt securities are those with the 
‘ 2/ United States savings bonds, Series F and J, are shown at current redemp- income exempt from the normal tax except that in the case of partially 
3 tion value. They were reported at maturity value by the banks included tax-exempt Treasury bonds, interest derived from $5,000 of principal 
5 


in the Treasury Survey but have been adjusted to current redemption amount owned by any one holder is also exempt from the surtax. "Taxable" 
value for use in this statement. securities are those with the income subject to both normal tax and 

/ Total includes $76 million depositary bonds held by commercial banks not surtax. 

included in the Treasury Survey. 6/ Includes Federal Housing Administration debentures; see footnote 7. 

Except partially tax-exempt bonds, which are classified to earliest 7/ A small indeterminate amount of the Federal Housing Administration 

call date. debentures is partially tax-exempt. 

Federal securities fall into three broad classes with respect to the Remaining footnotes on following page. 

imposition of Federal income taxes on income derived from them. "Wholly" 
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Section II.- Interest-Bearing Securities Issued by Federal Agencies But F 
Not Guaranteed by the United States Government ce 


(Par values - in millions of dollars) 





Federal Reserve member banks 





Central reserve city Tl 


£,<0/ 


Held by 








Issue 6,362 4.095 - ‘ 221 : ia _ 
Tox states 4 ; shown in parentheses ) tao se 4,092 27 central ai, 3, 84 nonmember 
Tax status is sh i S c ercial > . l reserve seit 
2 . : member reserve . : , ountry banks 
banks 1 banks Chicas 





city 








Banks for cooperatives: a 


5-1/4% September 1960 (Debentures) (taxable) 
4-1/8 -tober 1960 (Debentures) (taxable) 9 6 


i 
i.e) 
t 
nN 
ee 
*Fr 
* * 
H+ 
Ruo 
RRO 














December 1960 (Debentures) (taxable 6 l * - 
Total banks for cooperatives securities..ccccce 39 23 2 1 * 18 16 











Federal home loan banks: 8/ 













































































5.40% July 1960 (Notes)..... (taxable) 16 9 * * * 1 8 6 
4-7/8 August 1960 (Notes)..... (taxable) 2 12 * - . 3 9 8 
4-3/4 September 1960 (Notes)..... (taxable) 8 6 . * * 1 4 2 
4-5/8 February 1961 (Notes)..... (taxable) 29 23 1 l l 3 18 6 
4.45 March 1961 (Notes)..... (taxable) 35 25 1 1 * 13 10 10 
3-1/8 April 1963 (Bonds)..... (taxable) 80 66 1 - 1 43 22 14 
Total Federal home loan bank securities......e. 187 141 4 2 2 65 73 46 
Federal intermediate credit banks: 
Debentures. cccccccccccsccccccccccccecs (taxable) 202 135 7 é 1 20 109 67 
Federal land banks: 9 
5-3/8% October 1960 (Bonds)... ceeane? 17 13 * . * 1 2 4 
5 oA December 19¢€ (Bonds )..ee. (taxable) 27 18 * 7 * 1 17 9 
3-3/8 April 1961 (Bonds)... (taxable) 26 20 . * * 5 14 7 ~ 
. April 1961 (Bonds)..... (taxable) 17 12 1 . ” 2 9 5 
4-3/4 June 1961 (Bonds)..... (taxable) 23 16 * 7 * 4 13 6 
4 September 1961 (Bonds)..... (taxable) 32 23 * * . 3 20 10 
4 May 1962 (E (taxable ) 18 13 * * * 3 10 5 - 
4-7/8 August 1962 (E eeee (taxable) 1 8 . ” * 1 8 2 
2-3/4 May 1963 (Bonds)..... (taxable) 67 55 3 ” 2 26 26 12 
4-1/2 April 1964 (Bonds)..... (taxable) 22 18 1 7 * 5 13 4 - 
3-1/4 May 966 (Bonds)..... (taxable) ) 31 * * * 8 22 9 
4-1/8 February 1967-72 (Bonds)... (taxable) 2 1 7 * . 7 1 1 
ctober 1967-70 (Bonds)... (taxable) 4 3 » * . * 1 
March 1968 (Bonds)..... (taxable) 7 g 7 - * * 5 1 —_ 
March 1969 (Bonds)..... (taxable) 7 4 * * . “ 4 3 
July 1969 (Bonds)..... (taxable) 2 7 + 7 . 2 * 
February 1970 (Bonds)..... (taxable) p 2 * . - * : * 
3-1 April 1970 (Bonds)..... (taxable) 11 9 * * > 1 7 2 — 
5-1/8 July 1970 (Bonds)..... (taxable) 1 1 - * . * 1 * 
: : May 1971 (Bonds)..... (taxable) * . * * * * * * 
3-7/8 September 1972 (Bonds)...+. (taxable) 2 * * * * * * 1 
tal Federal land bank securities.ccccocccccee 337 256 6 3 + 61 188 3 
Federal National Mortgage Association: 
s esccocescese (tomate) 2 * Pe a we a * 2 
st 1960 (Notes)..... (taxable) 211 185 60 51 ) 38 87 27 
35 September 1960 (Debentures) (taxable) 17 13 * * * 1 12 ¢ 
March 1961 (Debentures) (taxable) L( 7 * * * 7 
April 1961 (Debentures) (taxable) ll 6 7 7 7 1 4 
4-5/8 May 1961 (Debentures) (taxable) 24 17 2 : * 1 14 
June 1961 (Debentures) (taxable) 19 1 * * * 9 
September 1961 (Debentures) (taxable) 17 14 1 l + 2 3 
February 1962 (Debentures) (taxable) 51 41 3 l 28 10 
4-7/8 September 1962 (Debentures) (taxable) 9 7 * . - 1 7 
3-1/4 March 1963 (Debentures) (taxable ) 50 2 2 l 16 Ar 8 
4-1/8 November 1963 (Debentures) (taxable) 17 3 1 * 1 11 4 
4-3/8 June 1965 (Debentures) (taxable) 14 12 ~ * * 1 11 2 
3-5/8 March 1968 (Debentures) (taxable) 14 10 * * * 3 7 4 
4-3/8 April 1969 (Debentures) (taxable) 3 2 * * 1 2 . 
4-5/8 April 1970 (Debentures) (taxable) 6 5 . * . 2 1 
5-1/8 February 1972 (Debentures) (taxable) l 1 * * * * 1 7 








Total Federal National Mortgage Association 
UPI TLS. cccccccccccccccccccccessscscesceees 477 389 70 57 13 81 238 88 






































rough 7 on preceding page. Y/, The proprietary interest of the United States in these banks 
Cy ry interest of the United States in these banks ended in June 1947. 
T > 


1951. * Less than $500,000. 


















































































































































letin September 1960 61 
MARKET QUOTATIONS ON TREASURY SECURITIES, JULY 29, 1960 
Current market quotations shown here are over-the- public marketable securities issued by the United States 
counter closing bid quotations in the New York market Government except Panama Canal bonds. Outstanding 
for the last trading day of the month, as reported to issues which are guaranteed by the United States 
—— the Treasury by the Federal Reserve Bank of New York. Government are excluded because they are not regularly 
The securities listed include all regularly quoted quoted in the market. 
_ Table 1.- Treasury Bills (Taxable) 
Amount 
Amount outstand- Bank dis t Bank discount 
ing (m411ions ) Issue date Maturity = a — Issue | Maturity _~ 
date Change date date Change 
g 13-week | 26-week 13-week | 26-week ane last month (millions) 7 last month 
: Regular weekly bills - 13 and 26 weeks Regular weekly bills - 26 weeks 
_— $1,000 $400 Ue 2/4/60 8/4/60 2.10% +.35% $500 6/2/60 12/1/60 2.25% -.27% 
6 1,195 396 5/12/60 2/11/60 8/11/60 1.75 -.05 500 9/2/60 8/60 2.25 -.27 
= 1,200 400 5/19/60 2/18/60 8/18/60 1.75 -.10 500 6/16/60 15/60 2.25 -.27 
1,200 401 5/26/60 2/25/60 8/25/60 1.75 -.15 500 6/23/60 | 12/22/60 2.25 “032 
6 500 6/30/60 12/29/60 2.25 -.36 
3 1,101 400 6/2/60 3/3/60 9/1/60 1.75 -.30 
3 1,200 400 6/9/60 3/10/60 9/8/60 1.75 -.30 500 7/7/60 5/61 2.44 - 
6 1,200 400 6/16/60 3/17/60 9/15/60 1.70 -.35 500 7/14/60 12/61 2.44 - 
1,201 400 6/23/60 3/24/60 9/22/60 1.80 -.32 400 7/21/60 1/19/61 2.45 - 
, 1,100 400 6/30/60 3/31/60 9/29/60 1.90 -29 400 7/28/60 1/26/61 2.49 - 
‘oe 1,000 500 b $y 4, _ 10, “e 2.08 =022 Tax anticipation bills 
1,001 500 7/14/60 4/14/60 | 10/13/60 2.10 -.20 
1,000 400 7/21/60 4/21/60 | 10/20/60 2.15 -.20 $9,512 | 7/13/60 3/22/61 | 2.82% | : 
1,000 400 7/28/60 4/28/@ | 10/27/60 2.19 -.21 Other bills 
- 400 - 5/5/60 11/3/60 2.20 -.20 $2,007 12/2/59 | 10/17/60 2.14% -.21% 
- 405 - 5/12/60 0/60 2.20 ~.22 1,504 1/15/60 1/15/61 2.45 -.17 
P - 500 - 5/19/60 | 11/17/60 2.25 =-20 2,001 4/15/60 | 4/15/61 2.80 -.15 
; - 500 - 5/26/60 | 11/25/60 2425 -.25 1,501 7/15/60 7/15/61 2.80 - 
7 
5 
6 Table 2.- Certificates of Indebtedness (Taxable) 
(Price decimals are 32nds) 
i , Price Yield 
2 mien Description aa wn Change from ie aatiial Change from 
4 (mi11ions) . last month » ae last month 
: $7,037 4-3/4% - 11/15/60-C 11/15/59 100.184 -.06 2.69% +.09% 
6,938 4-7/8 - 2/15/61-A 2/15/60 101.05 +.01 2.68 -+32 
1 3,674 4-3/8 - 5/15/61-B 5/15/60 101.05 +.04 2.86 -.29 
1 
* Table 3.- Treasury Notes (Taxable) 
* 
2 (Price decimals are 32nds) 
* Price Yield Price range since first traded 1/ 
* Amount 
1 ee Description ; Change to Change oe High Low 
2 (millions) Bad — maturity — Price Date Price Date 
$9,561 4-3/4% - 8/15/60-C 100.014 -.07 3.35% +.1.01% 8/1/59 100.21 3/23/60 99.24 1/7/60 
4,078 3-5/8 - 5/15/61-B 100.18 +.07 2.89 -.33 12/1/58 100.18 7/29/60 97.26 9/15/59 
7 2,136 - 8/1/61-A 100.31 +202 3.01 -.12 8/1/57 106.05 6/6/58 98.04 9/7/59 
. 647 3-5/8 - 2/15/62-A 100.26 +226 3.08 -.54 5/1/57 105.12 4/24/58 96.30 12/22/59 
‘ 1,435 - 2/15/62-D 101.15 +231 3.01 -.67 2/15/59 101.15 7/29/60 97.22 12/17/59 
2,211 4 - 5/15/62-E 101.14 +1.00 3.17 -.59 4/14/60 101.14 7/29/60 98.31 5/18/60 
158 4 - 8/15/62-B 2/ | 101.22 +1.08 3.14 -.64 9/26/57 107.05 6/6/58 98.06 12/4/59 
1,143 3-3/4 - 11/15/62-C 101.10 +1.10 3.15 -.60 11/29/57 106.13 4/22/58 96.06 | 12/28/59 
5 3,971 2-5/8 - 2/15/63-A 98.27 +1.18 3.10 -.63 4/15/58 101.14 6/11/58 92.09 9/15/59 
3 1,743 4 - 5/15/63-B 101.30 +116 3.27 -.57 4/1/59 101.30 7/29/60 96.14 | 12/29/59 
‘ 3,011 4-7/8 - 11/15/63-C 2/ | 104.14 +1.20 3.43 -.54 11/15/59 104.14 7/29/60 99.19 1/6/60 
: 4,933 4-3/4 - 5/15/64-A 3/ | 104.14 +1.22 3.49 -.48 7/20/59 104.14 7/29/60 99.18 | 12/29/59 
8 3,894 3-3/4 - 5/15/64-D 4/ | 101.00 +1.26 3.46 -.51 6/23/60 101.00 7/29/60 98.11 6/9/60 
4 2,316 5 - 8/15/64-B 105.18 +1.24 3.51 -.47 10/15/59 105.18 7/29/60 100.09 12/4/59 
2 4,195 4-7/8 ~ 11/15/64-C 105.13 +2.03 3.50 -.54 2/15/60 105.13 7/23/60 99.25 2/2/69 
4 2,113 4-5/8 - 5/15/65-A 105.00 42.15 3.48 -.56 5/15/60 105.00 7/29/60 99.25 5/18/60 
* 278 1-1/2 - 10/1/60-E0 99.25 +04 2.81 -.12 10/1/55 100.10 6/17/60 92.06 | 12/10/56 
44 1-1/2 - 4/1/61-EA 99.06 +206 2.75 -.13 4/1/56 99.06 7/29/60 91.04 12/7/56 
. 332 1-1/2 - 10/1/61-E0 98.18 +220 2.76 at 10/1/56 98.26 6/12/58 90.06 6/21/57 
z 551 1-1/2 - 4/1/62-EA 97.24 +.28 2.90 -.46 4/1/57 98.00 6/6/58 88.18 8/13/57 
590 1-1/2 - 10/1/62-E0 97.02 +1.04 2.91 -.49 10/1/57 97.16 6/3/58 88.12 10/2/57 
8 533 1-1/2 - 4/1/63-EA 96.02 +1.04 3.06 -.39 4/1/58 97.04 6/5/58 88.14 9/16/59 
— 506 1-1/2 - 10/1/63-E0 95.12 +1.12 3.05 -.43 10/1/58 95.12 7/29/60 87.08 9/16/59 
: 457 1-1/2 - 4/1/64-EA 94.16 +1.16 3.10 -.40 4/1/59 94.16 7/29/60 85.16 9/15/59 
e banks 490 1-1/2 “ 10/1/64-E0 93.20 +1.20 3.u4 -.39 10/1/59 93.20 7/29/60 85.00 9/30/59 
126 1-1/2 - 4/1/65-EA 92.18 +1.28 3.4 =.42 4/1/60 99.30 4/6/60 87.12 5/24/60 



































Footnotes at end of Table 5. 
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Table 4.- Taxable Treasury Bonds 
(Price decimals are 32nds) 


































































































Price Yield Price range since first traded 1/ 
Amoupi a x Hf 
out- hange To first Change ssue gh Low 
standing Description Bid ~— pre fron date 
millions as i ast ric 
poet maturity 5/ poe Price Date Price Date 
$5,263 2-146 6/15/59-62 98.26 | +1.08 2.91% --65% 6/1/45 104.20 4/6/46 91.30 7/24/57 
3,451 2-1/4 - 12/15/59-62 98.06 +1.06 3.05 -.49 11/15/45 104.21 4/6/46 91.18 7/24/57 
3,806 2-1/8 - 11/15/60 99.27 + .02 2.66 ~-.12 8/15/54 101.11 6/5/58 94.02 1/22/57 
2,239 2-3/4 - 9/15/61 99.28 + 17 2.86 -.46 11/9/53 104.2 4/30/54 95.00 10/17/57 
6,963 2-1/2 - 11/15/61 4/ 99.16 + .25 2.90 -.57 2/15/54 103.00 4/30/54 93.20 7/22/57 
2,109 2-1/2 - 6/15/62-67 94.14 +3.18 3.42 -.60 5/5/42 108.12 4/6/46 84.22 9/15/59 
6,755 2-1/2 - 8/15/63 98.06 +1.27 3.13 -.65 12/15/54 100. 24 4/18/58 91.05 9/15/59 
2,815 2-1/2 - 12/15/63-68 92.14 +3.20 3.56 --52 12/1/42 108.0. 4/6/46 82.08 1/é ‘60 
3,854 3 - 2/15/64 99.03 +1.27 3.27 ~.55 2/14/58 103.19 4/21/58 92.06 9/15, 19 
3,738 2-1/2 - 6/15/64-69 91.04 +3.04 3.68 ~.44 4/15/43 107.25 4/6/46 81.10 1/6/60 
3,811 2-1/2 - 12/15/64-69 90.26 +3.10 3.67 ~.44 9/15/43 107.24 4/6/46 81.04 1/6/60 
6,896 2-5/8 - 2/15/65 96.29 +11 3.37 -.56 6/15/58 100.13 6/5/58 89.00 1/6/60 
4,691 2-1/2 - 3/15/65-70 90.20 +3.16 3.66 -.47 2/1/44 107.23 4/6/46 80.10 1/6/60 
2,938 2-1/2 - 3/15/66-71 89.24 +3.08 3.68 -.39 12/1/44 107.22 4/6/46 79.28 1/6/60 
1,484 3 - 8/15/66 98.04 +2.20 3.35 -.48 2/28/58 103.20 4/21/58 89.24 1/6/60 
1,805 2-2 - 6/15/67-72 88.30 +2.22 3.66 -.29 6/1/45 106.16 4/6/46 79.12 1/6/60 
2,716 2-1/2 - 9/15/67-72 88.22 +2.22 3.65 -.31 10/20/41 109.18 4/6/46 78.24 1/6/60 
3,629 2-1/2 - 12/15/67-72 88.26 +2.18 3.62 -.28 11/15/45 106.16 4/6/46 79.06 1/6/60 
320 3-7/8 - 5/15/68 4/ 101.06 +2.10 3.7 -.34 6/23/60 101.06 7/29/60 98.11 6/9/60 
1,276 4 - 10/1/69 102.04 +2.04 3.73 -.27 10/1/57 110.14 4/21/58 94.04 12/30/59 
654 3-7/8 - 1/15/74 6/ 100.16 42.24 3.83 -.25 12/2/57 110.24 4/22/58 92.08 1/6/60 
470 4-1/4 - 5/15/75-85 6/ 104.08 +3.16 3.86 -.32 4/5/60 104.08 7/29/60 98.10 5/19/60 
1,600 3-1/4 - 6/15/7883 6/ 93.18 +2224 3.68 -.18 5/1/53 111.28 8/4/54 82.06 1/6/60 
884 4 - 2/15/80 6/ 102.04 +3.10 3.84 -+25 23/5 102.04 7/29/60 93.08 1/6/60 
1,135 3-1/4 - 5/15/85 6/ 93.16 +222 3.65 -.18 6/3/58 101.04 6/11/58 82.04 1/6/60 
1,727 3-1/2 - 2/15/90 6/ 95.14 +3.10 3.75 -.21 2/14/58 106.26 4/21/58 84.08 1/6/60 
2,724 3 - 2/15/95 6/ 89.00 +2.18 3.55 -.15 2/15/55 101.12 6/8/55 79.08 1/6/60 
Footnotes at end of Table 5. 
Table 5.- Partially Tax-Exempt Treasury Bonds 
(Price decimals are 32nds) 
Price Yield Price range since first traded 1/ 
Anount Hich lo 
out- cement Change To first Change Issue oe oe 
standing scription Bid ee call or coon date Price Date Price Da 
millions as t — te 
_— month maturity » month 
$1,485 2-3/4% - 12/15/60-65 100.05 +09 2.31% 046% 12/15/38 119.00 1/25/46 95.16 12/28/59 
1/ Beginning April 1953, prices are closing bid quotations in the over- December 15, 1959, accepted in exchange for F and G savings bonds due 
the-counter market. Prices for prior dates are the mean of closing bid to mature in 1960. 
and ask quotations, except that before October 1, 1939, they are clos- 4A/ Following the advance refunding offer announcement dated June 6, 1960, 
ing prices on the New York Stock Exchange. "When issued" prices are relative to the 2-1/2% bond of November 15, 1961, (see "Debt Opera- 
included in the history beginning October 1, 1939. Dates of highs and tions", Table 6) outstanding in the amount of $11,177 million, $3,894 
lows in case of recurrence are the latest dates. million were exchanged for 3-3/4% notes of May 15, 1964, and $320 
2/ Of the $2,000 million 4% notes of August 15, 1962, outstanding on Octo- million for 3-7/8% bonds of May 15, 1968 leaving $6,963 million of the 
ber 31, 1959, $1,684 million were exchanged for the 4-7/8% notes of 2-1/2% bonds to mature. 


November 15, 1963, and $159 million were presented for stamping for re- On callable issues market convention treats the yield to earliest call 
demption on February 15, 1960, leaving $158 million to mature August date as more significant when an issue is selling above par, and to 
15, 1962. maturity when it is selling at par or below. 
3/ Amount outstanding includes an additional issue of $746 million on Included in the average yield of long-term taxable Treasury bonds as 
shown under "Average Yields of Long-Term Bonds." 
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AVERAGE YIELDS OF LONG-TERM BONDS 








Table 1.- Average Yields of Taxable Treasury and Moody's Aaa Corporate Bonds by Periods 


(Percent per annum) 













































































Moody's Aaa Moody's Aaa Moody's Aaa 
Treasury Treasury Treasury 
Percent corporate Period corporate Period corporate 
bonds 1/ bonds bonds Vv bonds bens V/ bonds 
Annual series - calendar year averages of monthly series 
WMAeccccccccccccces 2.46 2.8 IMB. ccccccccccccece 2.44 2.82 Whe cccccccccscces 2.55 2.90 
WM. ccccccccccccece 2.47 2.73 WMG. ccccccccccccces 2.31 2.66 15 cccccccccccces 2.84 3.06 
Whe ccccccccccscces 2.48 2.72 1950. ccccccccccccece 2.32 2.62 Wc cccccccecccece 3.08 3.36 
WMS. ccccccccccccess 2.37 2.62 Wlecccccccccccccce 2.57 2.8 WTeccccccessovcce 3.47 3.89 
WMBcccccccccceccece 2.19 2.53 WH. cccccccccccccce 2.68 2.% 19S. cccccccccccece 3.43 3.79 
WMT. cccccccccccccce 2.25 2.61 2953 occcccccccccccce 2.9%, 3.20 LI. cccccccccccece 4.08 4.38 
Monthly series - averages of daily series 
LII$April...ssecees 2.97 2/ 3.3 1955-October...ecees 2.87 3.10 LISSApril..seseses 3.12 3.60 
Mage cccccccccece 3.11 3.34 November....++. 2.89 3.10 MaFccccccccece 3.14 3.5 
JUNO. cesccceees 3.13 3.40 December....... 2.91 3.15 MEBs c0ccsceee 3.20 2/ 3.57 
JULY. sccccecces 3.02 3.28 2.88 3.11 Tulycccscscecs 3.36 3.67 
August..ssscees 3.02 3.24 2.85 3.08 Angust...ccess 3.60 3.85 
September...... 2.98 3.29 2.8 3/ 3.10 September..... 3.75 4.09 
October....++s. 2.8 3.16 3.07 3.2% October... 3.76 4.11 
November....... 2.86 3.11 2.97 3.28 November...... 3.70 4.09 
December....... 2.79 3/ 3.13 2.B 3.27 December.....+ 3.80 4.08 
1% 4-January.....+++ 2.69 3.06 Tuly..seccesese | 3.00 3.28 1959-January....... 3.9 2/ 4.12 
February......- 2.62 2.5 August.....eses 3.17 3.43 February...... 3.92 414 
March. .eseseses 2.53 2.86 September...... 3.a 3.56 March. ..cccose 3.92 4-13 
April...csccees 2.48 2.85 October...sssee 3.20 3.59 APTil..ceccees 4.01 4.3 
To ceccccccese 2.54 2.88 November......+ 3.30 3.69 WPcccccvtcese 4.08 4.37 
Bi caesccsece 2.55 3/ 2.90 December.......| 3.40 3.75 PS RN 4.09 4.46 
July. ccsccesces 2.47 2.89 1957—Jarmary......+- 3.34 3.77 Ful y.ccccccccs 4.11 4-47 
August...eeeees 2.48 2.87 February......+. 3.22 3.67 August...... ee 4.10 4.43 
September...... 2.52 2.89 Heh. ccoccccce 3.2% 3.66 September..... 4.2 4.52 
October........ 2.54 2.87 eR a cnedasten 3.32 3.67 October....... 4.11 3/ 4.57 
November....... 2.57 2.89 May. cccccsccecs 3.40 3.74 November...... 4.12 4-56 
December......+ 2.59 3/ 2.90 DMscccsccicsee| 3:98 3/ 3.9 December.....+ 4.27 4.58 
1955—January......+ 2.68 2/ 2.8 BBG coccccesce 3.60 3.99 1960-January....... 4.37 4.61 
February....... 2.78 2.9 August.....0.0- 3.63 4.10 February...... 4.22 4.56 
March. ...sese0s 2.78 3/ 3.02 September...... 3.66 2/ 3/ 4-12 March......00- 4.08 4eA9 
April.cccccccce 2.82 3.01 October..sscees 3.73 4.10 April...ccccvce 4.18 2/ 445 
MOY. ccccccscees 2.81 3.04 November....... 3.57 2/ 4.08 MAY. cseesseens 4.16 4.46 
JUNC. ee eeeesece 2.82 3.05 December.....-.| 3.30 3/ 3.81 JUNC se eccccces 3.98 4.45 
MAFeccccccecse 2.91 3.06 1958-Jamary.......- 3.2% 2/ 3.60 Oe 3.86 441 
August.....see. 2.9 3.11 February....se. 3.28 3.59 
September...... 2.92 3.13 March...scccece 3.25 3.63 
Weekly series - averages of daily series for weeks ending- 
1960-February 5.. 4-29 4.60 1960-April 1.. 4.07 4-45 1960-June 3. 4.07 4.48 
i 4-20 4.58 ee 4.11 2/ hhh 10.. 4.00 Lhd 
19.. 4.16 4.54 14... 4.20 4.45 17.0 3.% 4-45 
26.. 4-22 4-54 22+ 4.21 4-45 2he- 3.97 4-45 
29-+ 4.20 4.56 
March hee 4.22 4-54 May 6.. 4.17 4.46 July 1.. 3.95 4-44 
1l.. 4-11 4-51 13.. 4.13 4.45 8.. 3. 4-44 
18.. 4.05 4-48 20.. 4.18 4-46 15.. 3.87 4.43 
25.. 4.00 4.46 27.. 4.16 4.47 2206 3.84 4-40 
29.. 3.81 4.38 
Daily series - unweighted averages 
1960-July a 3.3 hehh 1960-July ii..| 9M 4.43 19%60-July - 3.82 4.40 
12.. 3.88 4.43 22.6 3.83 4-39 
13.. 3.87 4-43 
Bais 4/ 4/ l-. 3.86 442 
5.6 3.92 Ahh 15.. 3.85 4-42 25. 3.84 4.39 
6.. 3.90 4-44 26.. 3.84 4.39 
Fee 3.90 4-43 ZT 3.83 4.38 
8.. 3.9 4.43 18.. 3.85 4-42 28.. 3.80 4.38 
19.. 3.85 4-41 29.. 3.74 4.35 
20.. 3.83 4.40 
a 
Source: Beginning April 1953, Treasury bond yields are reported to callable for 10 years; April 1952 through March 1953, the minimm 
the Treasury by the Federal Reserve Bank of New York, based on length (neither due nor callable) was 12 years; October 1941 through 
closing bid quotations in the over-the-counter market. Yields March 1952, the minimum length was 15 years. For bonds currently in 
for prior periods were computed on the basis of mean of closing the average, see Table 4 under "Market Quotations on Treasury Secur- 
bid and ask quotations. Moody's Investor Service is the source ities" in this issue of the Bulletin. 
for the average of Aaa corporate vonds. For definition of taxable 2/ A new long-term bond added to the average. 
bonds, see footnotes to the "Treasury Survey of Ownership" in this 3/ &m existing bond dropped from the average (see footnote 1). 
issue of the Bulletin. 4/ Market closed. 


1/ Beginning April 1953, the average includes bonds neither due nor 








< elise i erdosita Pass Okc Sabai 


ie RAI LD 


sl aca dhe doaidSi a 


65 


September 1960 





AVERAGE YIELDS OF LONG-TERM BONDS 








Aunswas ay 40 Aseyauses 84) JO yj 




















































G-W-OZ2-4 
wSpuog wsal-Bu07 Jo spjelA ebos18AY, JEPUN| 8/GD1 Of | BJOUJO0s BAS fz *seinbi4 Ajjop 4O sebpseaD ANYSOW 
0 og9é6l 6S61 8Séi 2S6I 9S6I SS6l vSé6i ¢eSé6l 2S6i IS6I OS6I 0 
° 2 Ta’ rf 0?! o- 
ib \ TH M he - 
‘ Li laf 
spuog Ainsoed sett wip oy yf 
[ze Pp g ' i. nfs Pal o ‘ {| 2 oe ote, : ~~ 
or ae ¥ ie Be o€ 
f "Adee \., Vi 
; . ¥ 
\ oe “ : 
ve $ - ve 
iV -\f 
; oa | 2 
ee oat 
ee Hy _— ee 
3 few (007 Shpoop) 
ig ee, 3. f spuog aj0100109 
rd V + Zé 
%, due! i 
NLS 
= * ov 
IN30M3d iil Pee Ce eRe ee ee ee ed ewe es Per ew Oe Mey rere Beare Gore Dray Gu Per OPare ere rare IPerm We Ore Ore Ire oe eee ee besbartos uinlt LNSON¥3Sd 
































096! 6S6I 8S6l 2S6I 9S6I SS6I vS6l eS6l 2S6l is6él Oséi 
/TS$8148S Aj yyUOW-: 
SGNOG 3LVYOdHOO GNV AYNSVSYL WYHSL-9ONOT 40 SATSIA SNVYHSAV 


i ala al thea at cat aa I a i aati Po POE TIN, Me tee ST ne oP APNE RCTOTEN ONE YSA STITEET 





tin 


in 
r- 





Treasury Bulletin 


INTERNAL REVENUE COLLECTIONS 








Table 1.- Summary by Principal Sources 
(In thousands of dollars) 
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are attached to quarterly returns to the Internal Revenue Service. 


Individual income tax and employment taxes 
Fiscal Budget Adjustment of | Total collec- Corporation 
year receipts from|collections tions reported |income and Individual Individual Old-age and Railroad Unemploy- 
or month internal to budget by Internal profits Total income tax not income tax disability retire- ment 
revenue receipts ]/ Revenue Service | taxes withheld 2/ withheld 3/ insurance 3/| ment insurance 
65,634,894 +625 ,308 65,009,586 21,466,910 | 33,738,370 11,345 ,060 17,929,047 3,584,025 620,622 259,616 
70,170,974 +184 ,439 69,686 ,535 21,594,515 137,254,619 11,403 ,942 21,132,275 3,816,252 628,969 273 ,182 
70,299,652 +364 ,672 69,34 ,980 21,546,322 |37,921,314 10,736,578 22,077,113 4,218,520 605 , 221 283 ,882 
66 , 288 ,692 - 66,288,692 4/ | 18,264,720 |37,869,770 | 10,396,480 21,253 625 £/| 5,339,573 4/| 600,106 4/| 279,986 
75 5109 ,083 -3,566 5/ | 75,112,649 5/ | 21,298,522 |42,633,426 | 11,321,966 24,015,676 5/| 6,336,805 634,323 324,656 
80,171,971 - 80,171,971 21,530,653 | 46,610,293 12,302,229 26,727,543 6,634,467 616,020 330 ,034 
79,978,476 - 79,978 ,4,76 20,533,316 | 47,212,944 11,527,648 27,040,911 7,733 5223 575 4282 335 ,880 
79,797,973 - 79,797,973 18,091,509 | 49,588,488 11,733 ,369 29,001 ,375 8,004,355 525 ,369 324,020 
91,774,801 p -2 9 , 774, ,803 22,179,414 | 56,104,300 13 ,972,253 41,184,008 606 ,931 341,108 
3 ,605 ,629 - 3 ,605 ,629 568,211 | 1,934,472 363 ,807 1,549,816 20,148 701 
7,159,670 - 7,159,670 368,049 | 5,667,250 13,154 5,457,921 85 ,432 743 
9,229,078 - 9,229,078 3,311,154 | 4,804,280 1,836,774 2,915,081 51,849 575 
3,319,057 - 3,319,057 491,069 | 1,745,608 259,817 1,467,005 16,448 2,337 
6,852,251 - 6,852,251 404,741 | 5,408,614 98 ,596 5,226,987 82,366 664 
7,585 ,525 - 7,585 5525 3,179,510 | 3,260,691 362,104 2,846,908 51,111 567 
4,807,819 - 4,807,819 564,448 | 3,344,308 2,147,554 1,154,140 16,153 26 ,461 
8,902,263 - 8,902, 263 482,804 | 7,329,449 883 ,894 6,077,914 84,457 283 ,183 
11,893 ,553 - 11,893 ,553 6,192,480 | 4,480,742 851,635 3,558,391 49,942 29,774 
6,957,522 - 6,957,522 619,305 | 5,148,236 3,993 , 064 1,135,806 17,028 2,339 
9,405 ,808 - 9,405 ,808 467,256 | 7,700,827 1,195,924 6,421,701 81,561 1,641 
12,056,627 p -2 12,056 ,629 5,530,389 | 5,279,824 1,855,930 3,372,337 50,436 1,120 
Excise taxes 
> Estate and Other excise 
or month ot tame —. Alcohol Tobacco Documents, Manufactures' 6 
Total etc. 6/ and retailers’ 6/ Miscellaneous 6/ 
LW 2-cecsecee 833,147 8,971,158 2,549,120 1,565,162 4,856,876 84,995 2,824,409 1,947,472 
LP3ecccccece 891 , 284 9,946,116 2,780,925 1,654,911 5,510,280 90,319 3,358,797 2,061,164 
lLheccccccee 935,122 9,532,222 2,797,718 1,580,512 5,153 ,992 90 ,000 3,127,465 1,936,527 
LPS ccccccce . 336,267 9,210,582 4/ 2,742,840 1,571,213 4,781,843 112,049 3,177,160 1,492,633 
1956. cccccces 1,171,237 10,004 ,195 2,920,574 1,613 ,497 5 ,501 ,333 114,927 3,777,909 1,608,497 
LWBTeccccccee 1,377,999 10,637,544 2,973 195 1,674 ,050 5,924, ,062 107,546 4,098 ,006 1,718,509 
1958. cecccce ° 1,410,925 10,814,268 2,946 ,461 1,734,021 6,166 ,535 109,452 4,315,756 1,741 ,327 
1MBcccccs ece 1,352,982 10,759,549 3,002,096 1,806 ,816 5,884,286 133,817 4,314,517 1,435 ,953 
190. weceeees 1,626,348 11,864,741 3,193,714 1,931,504 6,639,879 139,231 5,113 ,818 1,386,829 
195%July.. 131,300 971 ,107 242,669 149,844 103 ,002 
Aug.ssess 97,827 1,026,781 287 ,652 172,226 1,351,947 33 ,531 1,271,251 355,615 
Sept.... 106,654 1,006,742 299,592 168,988 205 448 
Oct..ees 105 , 906 97% 512 318,790 178,640 113 ,512 
Nov..see 103 ,566 936,082 295 , 976 162,477 1,129,032 } 36,173 1,136,679 371,840 
Decesece 114,982 1,031,083 258,130 151,98 302,149 
1960-Jan..... 103 ,442 794, ,212 185,924 138,355 63 ,491 
Feb..... 134,286 954,011 213 ,890 150,605 1,100,807 35,716 1,319,969 333 , 749 
Mar....- 176 ,536 1,043 ,555 257 ,835 151,958 525,136 
Apr... 243 385 94,5 5103 248 352 157,445 35,096 
May....- 173 ,148 1,061,384 282,099 166 ,253 1,387,745 33,811 1,385,919 325,625 
June. 135,314 1,118,169 302 , 75 182,755 322,514 
Source: Internal Revenue Service reports for detail of collections by type Under this procedure, the payments are included in budget receipts 
of tax; daily Treasury statement for budget receipts from internal in the month in which the depositary receipts are issued to the tax- 
revenue for the fiscal year 1952, and the monthly statement of receipts payers. Revised accounting procedures effective July 1, 1954, 
and expenditures of the Government for receipts thereafter (for expla- extended the same practice to Internal Revenue Service collection 
nation of reporting bases in these publications, see page II). Certain reports. 
detail by type of tax is available only from returns filed with the af Monthly figures include social security tax on self-employment 
Internal Revenue Service. The figures shown include collections for income, which is levied and collected as part of the individual 
credit to special accounts for certain island possessions, as reported income tax. Fiscal year figures exclude this tax, on the basis 
by the Internal Revenue Service. Beginning with the fiscal year 1955, of estimates (see footnote 3), and it is included under "Old-age 
they include the amounts of tax collected in Puerto Rico upon articles and disability insurance." 
of merchandise of Puerto Rican manufacture coming into the United 3/ In Internal Revenue Service reports current collections are not 
States. Figures for 1954 have been revised to the same basis. Figures separated as to type of tax; the breakdown shown for fiscal years 
for previous years include only amounts collected at ports of entry is based on estimates made in accordance with provisions of Sec. 201 
into the United States. of the Social Security Act, as amended (42 U.S.C. 401), for transfer 
Differences between the amounts of internal revenue reported by the of tax receipts to the trust funds (see "Budget Receipts and Ex- 
Internal Revenue Service as collections for given periods and the penditures," Table 1). 
amounts reported in Treasury statements as budget receipts for the 4/ Beginning with the fiscal year 1955, collections shown include undis- 
Same periods arose because of differences in the time when payments tributed depositary receipts and unapplied collections. For excise 
were included in the respective reports. Tax payments are included taxes these receipts are included in the total only. Total collections 
in budget receipts when they are reported as credits to the account include "Taxes not otherwise classified." 
of the Treasurer of the United States. Prior to July 1954, they were 5/ Budget receipts for 1956 were reduced by $3,566 thousand represent- 
included in Internal Revenue Service collection reports after the ing tax collections transferred to the Government of Guam pursuant 
returns to which they applied had been received in internal revenue to the act approved August 1, 1950 (48 U.S.C. 1421h), but this amount 
offices. Under procedure begun in 1950 with withheld income tax and was included in collections reported by the Internal Revenue Service. 
old-age insurance taxes and later extended to railroad retirement Beginning with 1957, such collections are excluded also in Internal 
taxes and many excises, these taxes are paid currently into Treasury Revenue Service reports. 
depositaries and the depositary receipts, as evidence of such payments, 6/ Detail is reported by quarters beginning with the fiscal year 1956. 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
Fiscal Years 1945-1960 
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* Beginning with the fiscal year 1955, includes undistributed depositary receipts and unapplied collections. The whole amount of such 
receipts for excise toxes is included under “Other excise faxes” 
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Table 2.- Detail of Excise Tax Collections 


(In thousands of dollars) 





lype Lt tax 


Fiscal year 


Fourth quarter of 


fiscal year ended June 30-- 





t 
\ 
ao 


1959 


1959 
(Apr.-June 1959) 


1960 


(Apr.-June 1960) 




















eecccccces ee rccccccccesccesccces 
ATE LLCS eccees eee eeee eeeeeeee POPP eee eee eee eee | 
r 
tal tobacco taxes...... Coe orereseseccccesereeeeece 
y_ and certain other stamp taxes: 
. ant r gt t 
locumentary St@Mp tAKES 2/seeeeesecevereessesseeseee 
ANG COTUSs cccccccccccccccccccccsccccscccese eocce 
ve llion sales or transfers...ccssecccccees oe 
tal documentary and certain other stamp taxes..... 


Manufacturers' excise taxes: 





wasOline 3/.... eeccccccecce eC eccccccccccescecs eececece 
Lubricating Oil, etc...eee- aincsondbatinehhess+s- 
ires, tubes, and tread rubber 3/cccccccececceccsecs 
enger automobiles, chassis, bodies, etcecccccees 
s and buses, chassis, bodies, etc. 3/seccccrees 
and accessories for automobiles, trucks, etc.. 
and television sets,phonographs,components,etc. 
rs, freezers, air-conditioners, etcec.e... 
S, and O11 appliances.ceccccecsecccccees 


TOEVO]LVETSecoccceccccccesscesescsessesece 













L TECOTHScccccccccccsesccecesscessesseesees 





TIUMENTSecccceccceseccses eee eeeeeee 
: goods (other than fishing rods, creels,etc) 
TOUS, CTECLS, CbCerececccecccescesscesseeccs 
isir and store machinesS..cscccce 
vameras, lenses, film, and projector rrrrrr rrr es 
Electric light bulbs and tubeS.c.ccccsccccsccccccces 
Firearms (other than pistols and revolvers), shells 
ANd CAPtPidgeSeccccccccccccccsccccscccssessesssecse 


Mechanical pencils, pens, and lighters......secceees 






MatchesS..cecees eeeceeccere sere eee ererereeeseeseeces 


Total manufacturers’ excise taxeS...ceccccccccsesces 


Retailers' excise taxes: 





FUrBSecccccccccccccccccsccccccccccccececescescces eoee 
Jewelry, CtCececcecccccccccccccccees ee eeeresececceee 
LUZ ZOB™, CUCe cece ecececercccceccesccsssccesssess eeee 
Toilet preparations.........- oo ccccccsccccccecesoces 
Total retailers’ excise taxeS....+.ssceceees ceccccee 














2,092,183 2,137,149 2,292,425 510,079 81% 
1,617 92,442 100,369 23,079 24, 8: 

762,660 772,505 800 ,921 213,886 220, 19€ 

2,946,461 3,002 ,096 3,193,714 747 , 044 33 ,20€ 























7 247 51,101 50,11 13,989 13,206 
1,668,208 1,738,050 1,863,562 411,478 488 ,443 
18,566 17,665 17,825 3,91 4,804 
1,734,021 1,806,816 1,931,504 429 ,377 506 ,453 








102,141 
) ,286 
25 





126,225 
7,558 


34 














109,452 


133,817 


131,134 35,037 31,631 
8,075 1,906 2,176 
22 7 4 
139,231 36.951 33,811 








1,636,629 
69,996 
259 ,820 
1,170,003 
206 , 104 
166 , 720 
146,422 
39,379 
61,400 
1,568 
18,282 
14,635 
11,255 
4,995 
90,658 
22,546 
24,936 


14,617 
9,060 
5,111 


1,700,253 
73,685 
278,911 
1,039,272 
215,279 
166,234 
152,566 
40,593 
62,373 
2,028 
20,540 
14,590 
11,675 
5,589 
93,894 
24,288 
29,401 


13,909 
B cede 
5,262 





Vay 7 
IUS »400 
1,331,292 
271,938 
189 ,476 
169,451 
50,034 
69,276 
1,986 

24 324 

18 ,023 
13,611 

5 ,836 
99,370 
26,234 
31,762 
15,590 
9,632 
5,287 








" 
17,81 
75,699 

369 ,292 
69,003 
42,028 
38,994 
11,312 
15,720 


2,002 
1,889 
1,412 

















3,974,135 


3,958,789 


4,735,129 


1,080 ,666 


1,308 , 364 











28 , 544 
156 ,134 
58,785 
98,158 


29,909 
156,382 
61,468 
107 , 968 


30,207 
165,699 

62,573 
120,211 


7,107 
31,321 
13,939 
24,172 


6,944 
32,583 
11,153 
26,875 











341,621 


355,728 


378 ,69C 


76,539 


77,555 





























Footnotes at end of table. 


(Continued on following page) 
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— INTERNAL REVENUE COLLECTIONS 
Table 2.- Detail of Excise Tax Collections - (Continued) 
(In thousands of dollars) 
Fourth quarter of fiscal 
iscal 
rs — year ended June 30-- 
—— Type of tax 
1959 1960 
959 9 
) ane - anes (Apr.-June 1959) | (Apr.-June 1960) 
Miscellaneous excise taxes: 
Admissions to theaters, CONCeETtS, CtCececsccccecceces 54,683 49,977 34,494 7,952 7,883 
Admissions to cabarets, roof gardens, etCeccceseccecs 42,919 45,117 49,605 11,566 12, 385 
Club dues and initiation feesS..secccccscccceccccccees 60, 338 64,813 67,187 18,585 19,536 
Long-distance telephone, telegraph, cable, radio, 
etc., leased wires, wire and equipment service...... 279,375 292,412 312,055 73,049 72,268 
— Local telephone SCrvice.secccccccccccccsccecccccecees 370,810 398,023 426, 242 102,632 99,705 
Transportation of oi1 by pipeline..cccccccccccccccces 35,143 7,962 50 1 12 
Transportation Of PeTSONS..ccccceccceccccccsccccccers 225,809 227,044 255,459 53,674 59,347 
Transportation of property (including coal)...cscceee 462, 989 143,250 3,140 1,419 579 
Use of safe depoSit DOXeS..ccccceccseccccesesessccces 6,137 6,142 6,378 1,852 1,940 
Coconut and other vegetable oils processed Af occcccee 9,383 1,689 389 390 46 
DPE ntsied snares sabdchnepadvaksnnniduiacuesstalead 85,911 86, 378 89,856 17,701 20,149 
Diesel and special motor fuels 3/ 5/ssecccccsccccceces 46,061 52,528 71,869 15,176 19,017 
= Narcotics and marihuana, including occupational taxes 1,038 969 1,076 395 427 
Coin-operated amusement deviceS..cscccccccccscescoces 5,780 5,888 5, 348 1,960 1,845 
Coin-operated gaming deviceS..ccscccccccccccccccccves 11,733 11,006 14, 989 3,160 3,593 
Bowling alleys, pool tables, CtCecceccccccccccccccece 3,139 3,403 3,670 1,004 1,178 
Wagering occupational taxescccccccccccccvcccsccscscces 628 566 560 91 145 
a Wagers. ccocccccccccccccccccsscccccccccceccesecccccces 6,311 6,221 6,084 1,668 1,607 
Use tax on highway motor vehicles weighing over 
bia 26,000 pounds 3/ecccccccccvccccccccccccccccccccccces 33,117 32,532 38, 333 2,434 3,954 
Adulterated and process or renovated butter, filled 
theese, and imported Oleomargarine.ccccccceseccccces 3 2 2 * * 
Firearms transfer and occupational taxeS....ecccceses 22 29 sets 10 9 
Other TeceiptSeccccocevecccccccsccscccsvesccsssvcccces = = - = = 
Total miscellaneous exciSe taxeS.cccccccccceccccceces 1,741, 327 1,435,953 1, 386, 829 314,721 325,625 
Total received with returns and from sale of stamps.... 10,847,017 10,693,198 11,765,097 2,685, 298 3,085,014 
Undistributed depositary receipts 6/scccccccceccceccece -36,127 65,771 98,007 30,735 39,801 
Geaenlinl GPs suc sccsecccsccneiosscesuendesnn 3,378 580 1,637 -1, 322 -159 
Total ExCiSe tAxeS..cccccccccccccccccccccvccccccccccces 10,814, 268 10,759,549 11, 864,741 2,714,711 3,124,656 





























4/ The tax of 3 cents per pound, applicable to the first domestic proc- 
essing of cocomt oil and other vegetable oils, which was suspended 
from October 1, 1957, through June 30, 1960, under the acts approved 
August 30, 1957 and May 29, 1959, is further suspended until 

June 30, 1963, under an act approved April 22, 1960 (26 U.S.C. 

4511). 

Excludes diesel fuel not for use in highway vehicles. 

Amount of excise tax depositary receipts issued, less amount .eceived 
with returns and distributed by detailed class of tax. 


Source: Internal Revenue Service reports. See also Table 1. 

The figures shown include collections for credit to special accounts 
for certain island possessions. Floor stocks taxes are included with 
the related classes of tax. 

lf Full detail on a monthly basis is available from the Internal Revenue 
Service. 

2/ Taxes on issuance and transfers of capital stock and of corporate 
securities (bonds, debentures, etc.), deeds of conveyance, and poli- 
cies issued by foreign insurers. 

— 3/ Beginning with the fiscal year 1957, collections reflect the provisions 

of the Highway Revenue Act of 1956, approved June 29, 1956 (23 * 

U.S.C. 173). 
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Less than $500. 
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70 
MONETARY STATISTICS 
Table 1.- Money in Circulation 
(In millions of dollars except per capita figures) 
Paper money 
Total 
End of fiscal money in Treasu Fed 
year or month por Total po pee oat or United Federal — National 
tion ]/ paper certif- certif- 1890 States Reserve Bank bank 
money icates icates 2/ notes notes cue af notes 3/ 
WD co ccccccccccccccccsccccccccccce 30,125 28 359 37 2,122 1 318 25 ,609 200 B 
lhe cccccccccccccsccccccccvcceees 29,922 28 ,127 35 2,135 1 320 25,385 180 70 
WS occccccccccccsccccccccsscocses 30,229 28,372 34 2,170 1 319 25,618 163 67 
DS piduddcccenenehensexcteenens 30,715 28,767 33 2,148 1 318 26,055 147 64 
WW 7Tacccccccccccccscccccscccsceccs 31,082 29,040 33 2,162 1 321 26 ,329 133 62 
1958. wcccccccccccccccccccccccscees 31,172 29,071 32 2,200 1 317 26 5342 120 59 
1959. cccccccccccccccccccccccccccce 31,94 29,699 31 2,155 1 316 27,029 110 57 
W9BO. ccccccccccccccccccccsescscccce 32,065 29,726 30 2,127 1 318 27,094, 100 56 
DODD Dae a occ cnc ccccccndccoce 32,591 4/ 30,287 31 2,135 1 312 27,647 105 56 
1L9MO-January...secsecscccccccceces 31,569 29,301 31 2,008 1 302 26 ,799 104 56 
PORGNEEF sc ccccccecscesccoces 31,552 29,277 31 2,017 1 308 26,761 103 56 
Mare. ccccccccccccccccosccces 31,633 29,340 31 2,054 1 310 26 , 78 102 56 
ApTil..cccccccccccccccscececs 31,600 29,289 30 2,093 1 312 26 ,695 102 56 
Meme ccccccccccccccccceccocccs 31,879 29,555 30 2,132 1 319 26,916 101 56 
Si pasreeuneshesetsseaaenin 32,065 29,726 30 2,127 1 318 27,094 100 56 
Talyeccccccccccccccccsccccees 32,039 29,695 30 2,087 1 316 27,105 9 56 
Coin 
End of fiscal ined pnt 
year or month — ie Subsidiary Minor per capita 
a dollars silver coin (in dollars) 5/ 
WB eccccccccsccccccccscccsvccccccs 1,766 202 1,150 413 188.72 
WDEheccccccccccccccccccccccsescces ° 1,795 212 1,165 419 184.24 
1955. cccccccccvecscccsscesecsseenes 1,858 2233 1,202 433 182.91 
195B. cccccccccccccccccccccccccesece 1,948 237 1,259 453 182.64 
1957. ccccccccccccccscccccccoccccece 2,042 253 1,315 474, 181.52 
BOB cccccccccscsccccesecsccesceses 2,101 268 1,346 487 179.08 
1959. ccccccccccccccccscccccsccccoce 2,215 285 1,415 514 180.20 
19BO. cccccccccccccccccccccccccsooce 2,338 305 1,484 549 177.61 
1959-December...sssescccesevceccecs 2,304 298 1,468 538 181.82 
NNN ink cn cccccsdscscccsesoes 2,268 297 1,436 535 175.92 
FebDIuaszy...sccccccecccsccccces 2,275 298 1,440 536 175.63 
Maroc cccccccccccccccccscccese 2,29, 299 1,455 540 175.87 
APFAl.nccccccccccccccceccccees 2,311 300 1,467 543 175.48 
Mare cccccccccccccccccccccccece 2,324 303 1,475 546 176.81 
TUNA ccccccccccccccccccccccces 2,338 305 1,484 549 177.61 
Faly.ccccccccccs Coccccccccccce 2,345 307 1,485 553 177.22 
Source: Circulation Statement of United States Money. 3/ Federal Reserve Bank notes and national bank notes are covered by 


1/ Excludes money held by the Treasury and money held by or for the 
account of the Federal Reserve Banks and agents; includes paper 
currency held outside the continental limits of the United States. 

2/ Treasury notes of 1890 in circulation are being canceled and re- 
tired upon receipt by the Treasury. 


deposits of lawful money and are in process of retirement. 


Highest amount to date. 


Based on latest population estimates by the Bureau of the Census; 
includes Alaska beginning with January 1959 and Hawaii beginning 


with October 1959. 
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— MONETARY STATISTICS. 
Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 
< Ratio of silver 
— 3 Gold Silver to gold and 
4 ood: Bg ($35 per ($1.29+ per silver in 
al : y fine ounce) fine ounce) monetary stocks 
(in percent) 
/ 
— 1953...+- sielesccialncstscaindaeaheiatabas oar pictetninekaees EE ADRES eS 22,462.8 3,814.3 4.5 
Mlin6aeccekoon eccnananses bncdndmeniekvemae Be De EI Oe oe orm 21, 927.0 3,863.1 15.0 
1955 ccccccccccccccccccccccccccccccccccccccecccscccecccesecoeescoeesoes 21,677.6 3,922.4 15.3 
1956...6. I Oe ae aievesed EE | REESE TIES. IE 21, 799.1 3,994.5 15.5 
GONE: dn tideddsddediaidabdtadassotadnenshaen RE SSS Re 22,622.9 4,116.6 15.4 
1958. cccccccccccccccccs Coccrcccccccccccccsccccccs Ce cccccccceccccccoccce 21,356.2 4,306.0 16.8 
j WWPecceocces 60005000060000066000 00066 600860058608 wboesevesaceooedesece 19,704.6 1/ 4,414.1 18.3 
{ WD: destibncnas shiassntndadees bide neteduttbassessinenidaieesciethedeae 19,322.2 4,394.5 18.5 
1959=DOCOMbER. oo oc ccccccccccccccccccsoccccccccccccocececoocccs occece 19,455.9 4,382.7 18.4 
19GO-JOMUATY. .cccccccccccscccscccccccccccccscccccccccecesessocccccocces 19,443.6 4,379.4 18.4 
February... cccccccccccscccccccs PErererererirrrir iT Trt errr 19,420.5 4,376.4 18.4 
March.....++« SE SEE EE SS SE ERE PS SE OE 19,407.8 4,375.6 18.4 
BME dec ccasicnethd ihadees einnine atnbdheanexdesapetethdes vesdiae en 19,359.6 4,390.2 18.5 
Riecikccinseecscorbieds ccndeneuid PTS. SE 2 RE ST? Se Ae 19,352.1 4,390.3 18.5 
Deadiarsiasnane a EE IE AY Penesaedsises 19, 322.2 4,394.5 18.5 
H July-+scccccerecccccceeees cscleccee coeeecce oceme cove ocece 19,143.8 4,393.7 18.7 
Source: Circulation Statement of United States Money. For detail of J/ See Table 3, footnote 2. 
silver monetary stock see Table 4. 
a ek Table 3.- Gold Assets and Liabilities of the Treasury 


(In millions of dollars) 























Licht li tiem Balance of gold in 
5/ End of calendar year or month Gold assets — eo Tre tus eeneiaiat 
lD5Zccccccccccccccsccccccecs cece cc cccccccccccccercesceeesessoceceeeeres 22,029.5 21,545.7 483.7 
1954.04.06 PPUPTTTUTTITIIT IIIT ITT ee 21,712.5 21,223.5 489.0 
1955 .ccccccces PPOPPerTTTTTITITTerrrrririrerirririrri rir tee 21,690.4 21,199.1 491.2 
1956. cceccecs PPOPPPTTTITTITTTITTITITTITITirrrrrirrriirTiT iri 21,949.5 21,458.3 491.2 
1957.00 PTOETITITISIT ITT Cecccccccvccccccocces 22,781.0 22,272.9 508.1 
1958... ..c00 cocccccccvccccccoccs PPUTETTTTTITITITITI TTT 20,534.3 20,138.2 396.1 
1959 wrccccccccceccccvccveseresccsescscecssere oe ccccccccercoce ee 19,455.9 2/ 19,350.5 105.4 
1960-JaNUATY..ccccccccccerececes oe Ceo cceccccccccccccccesecccosess 19,443.6 19, 341.2 102.4 
February..ccoccccece ccvcece coccece occ ccccccccccccceecocceeccoeeces 19,420.5 19,320.6 99.9 
March....... ecccece PPPTeerrerrrerrrrr Trt reir ey Oe ecccccccccccccceces 19,407.8 19,299.2 108.6 
April...... Ccccccccccoce ° POrerrerr rer reer re occ cccccesccccesees 19,359.6 19,253.0 106.6 
MBY. +s sseee PPUTTTTIT ITT TTT TT occ ccrccccccccccecescccece ccccccoce 19,352.1 19,245.2 107.0 
JUNC. ss. eee eocccccceces cocccccccccs oer cccrcccccccccecesecs eccccoes 19,322.2 19,215.5 106.8 
JULY. cc cccccccccccses ecccccccece Oc ccccccccccccccccccccoccsoceee 19,143.8 19,024.9 118.9 
Gy . 
H Source: Circulation Statement of United States Money. 2/ The United States payment of the $343.8 million increase in its gold 


y 
| 

; ; 
4 
i 
+ 
H 
H 
4 
H 





1/ Comprises (1) gold certificates held by the public and in Federal 


Reserve Banks; (2) gold certificate credits in (a) the gold certificate 


fund - Board of Governors, Federal Reserve System, and (b) the redemp- 
tion fund - Federal Reserve notes; and (3) reserve of $156.0 million 
against United States notes and Treasury notes of 1890. 


subscription to the International Monetary Fund, authorized by the act 
approved June 17, 1959 (22 U.S.C.286e) was made on June 23, 1959 (see 
"Budget Receipts and Expenditures," Table 4, footnote 10). 
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MONETARY STATISTICS 
Table 4.- Components of Silver Monetary Stock 
(Im millions of dollars) 
held 
emanaad . Sey Silver outside pt 
End of calendar Securing silver certificates 1/ In Treasurer's account Treasury a ae 
ear or month 
7 Silver Silver Subsidiary Bullion for Bullion Silver Subsidiary — 
bullion 2/ dollars coin 3/ recoinage 4/ at cost dollars 1/ coin 3/ 
WM i6dnddsecatdancdic 2,140.8 278.3 6.3 - 30.7 213.2 1,213.1 3,837.0 
l954cccecsece 2,171.1 267.6 48.0 - 11.0 223.1 1,242.7 3,886.6 
1955. ccccccce 2,194.4 253.5 we7 3 17.6 235.4 1,283.2 3,930.1 
2,208.9 236.3 2-3 el 62.9 252.2 1,338.2 4,064.1 
2212.9 219.0 8.2 - 92.3 269.3 1,402.6 4,185.4 
2,245.0 202.7 4.9 - 148.3 285.4 1,446.2 4,362.5 
2,251.4 182.3 3-2 - 127.4 305.5 1,513.4 4,382.7 
1960-JanUary..cecseceece 2,251.4 182.0 l.1 - 121.5 305.8 1,513.6 4,379.4 
February. -eccesess 2,251.4 181.6 19.2 * 115.0 306.2 1,514.8 4,376.4 
March. .-cccecseces 2,251.4 180.1 23.9 * 109.2 307.7 1,520.5 4,375.6 
APTil.cccccccccees 2,251.4 176.2 14.8 - 116.0 311.6 1,532.0 4,390.2 
MAY ccececcccceces 2,251.4 175-2 12.4 * 114.2 312.6 1,537.8 4,390.3 
TUNE. coceceececees 2,252.1 174.3 6.9 3 14.9 313.5 1,545.2 4,394.5 
TULY~ cco cecccceses 2,252.1 171-7 6.7 - 113.0 316.0 1,548.5 4,393.7 
Source; Circulation Statement of United States Money; Office of the 4/ Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce according 
Treasurer of the United States. to whether the bullion is held for recoinage of subsidiary silver coins 
1/ Valued at $1.29+ per fine ounce. or for recoinage of standard silver dollars. 
2/ Includes silver held by certain agencies of the Federal Goverment. * Less than $50,000. 


3/ Valued at $1.38+ per fine ounce. 
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Table 5.- Seigniorage 
(Cumulative from January 1, 1935 - in millions of dollars) 
— Sources of seigniorage on silver bullion revalued ]/ Potential 
Seigniorage Newly mined silver seigniorage on 
End of calendar on coins Misc. silver Silver Pur- | Nationalized Total silver bullion 
Me year or month (silver and | (incl. silver | chase Act silver Proclamation | Acts of seigniorage | at cost in 
minor) bullion held of June 19, | (Proc. of of Dec. 21, July 6, 19339, on silver | Treasurer's 
June 14, 1%4)} 1934 Aug. 9, 1934) | 1933 and July 31, 1946] Tevalued account 2/ 
WB5 ccccccccccccccccccccccce 18.5 48.7 226.2 34-5 16.8 7 326.2 274.9 
46.1 48.7 302.7 34.7 36.0 - 422.1 397.5 
63.7 48.7 366.7 34.7 58.0 - 508.1 541.6 
69.5 48.7 457.7 34.7 The - 616.0 758.8 
WDPeccccccecescscscccecsoce 1.7 48.7 530.7 34.7 87.3 4.2 705.6 950.6 
LO ccccccccccccccccccceces 122.2 48.7 2.7 34.7 87.6 25.7 759.4 1,055.8 
WW leccccccccccccccccccccccs 182.1 48.7 500.4 34.7 87.6 48.3 7199.7 1,089.0 
WW 2eccccccccccccccccccccces 245.7 48.7 584.3 34.7 87.6 63.6 818.9 1,048.2 
IMF cccccccccccceccccccccce 299.6 48.7 584.3 34.7 87.6 65.3 820.6 967.3 
WW heccccccccccccccccccccccs 362.3 48.7 584.3 3407 87.6 65.4 820.7 17.3 
WU5cccccccccccccccccccccces 429.5 48.7 701.6 3407 87.6 65.5 938.1 333.2 
UMbccccccccccccscoccceccoce 491.9 48.7 $32.1 3467 87.6 66.5 1,069.6 161.2 
WT cccvcccccccccccccccccce 520.5 48.7 832.1 34.7 87.6 7.5 1,077.6 146.8 
WUBecccccccccccccccccccccecs 559.2 48.7 832.2 3407 87.6 84.6 1,087.8 129.9 
WMI. ccccccccccccccccccccccs 578.7 48.7 833.6 34.7 87.6 B.5 1,098.1 127.2 
1950. cccccccccccccccccccccce 596.6 48.7 833.7 34.7 87.6 104.7 1,109.3 111.7 
Ll ccccccvcccccccccccccccs 642.3 48.7 833.7 34.7 87.6 114.6 1,119.2 81.9 
694.2 48.7 833.7 34.7 87.6 125.4 1,130.0 57.2 
Th2.2 48.7 833.7 34.7 87.6 134.7 1,139.3 34.9 
792.9 48.7 833.7 34.7 87.6 143.8 1,148.4 6.6 
LD5ccccccccccccccccccccccce 807.0 48.7 833.7 34.7 87.6 150.8 1,155.4 14.3 
LWOcccsoscccococcecessesses 839.6 48.7 833.7 34.7 87.6 155.2 1,159.8 50.0 
1B7Toccccccce cecccccccccccce 890.3 48.7 833.7 34.7 87.6 156.4 1,161.0 72.9 
ng 1D B.ccvccccccccccccccccccce 932.0 48.7 833.7 34.7 87.6 166.0 1,170.6 114.0 
oins LI. cccccccccccscccccccccecs 981.6 48.7 833.7 34-7 87.6 167.9 1,172.5 98.3 
TOD cccccccctscciccccs | |S Sf 48.7 833.7 34.7 87.6 167.9 3/ 1,172.5 a/ 119.4 
August. cccccccccccccece 961.7 48.7 833.7 34-7 87.6 167.9 1,172.5 118.1 
September....ccccccsses 965.6 48.7 833.7 34.7 87.6 167.9 1,172.5 115.1 
October.cecccccccccccce 91.9 48.7 833.7 34.7 87.6 167.9 1,172.5 107.7 
November. ...cccccccccce 977.0 48.7 833.7 34-7 87.6 167.9 1,172.5 102.9 
December. cccccccccccece 981.6 48.7 833.7 34.7 87.6 167.9 1,172.5 98.3 
1960—January..cccccccccccece 986.0 48.7 833.7 34.7 87.6 167.9 1,172.5 94.0 
Pere 991.0 48.7 833.7 34.7 87.6 167.9 1,172.5 88.7 
March. ..cccees 0060e0see e 997.5 48.7 833.7 34.7 87.6 167.9 1,172.5 83.5 
APTil..cccccccccccccces | 1,002.4 48.7 833.7 34.7 87.6 167.9 1,172.5 88.1 
May. cccccccccccccccocce | LgOOe? 48.7 833.7 34.7 87.4 167.9 1,172.5 87.4 
JUNG Pocccccccccecs eeeee | 1,009.8 48.7 833.7 34.7 87.6 167.9 1,172.5 87.5 
Source: Bureau of Accounts. bullion held changes, the potential seigniorage thereon changes. 
These items represent the difference between the cost value and 3/ Total of seigniorage on coins and on newly mined silver, beginning with 
the monetary value of silver bullion revalued and held to secure that for July 1959, is included under coins; the breakdown is not available 
silver certificates. after June 1959. 


2/ The figures in this column are not cumulative; as the amount of p Preliminary. 
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Data relating to capital movemente between the 
United States and foreign countries have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, Executive Order 10033 of February 8, 1949, and 
Treasury regulations promulgated thereunder. Information 
covering the principal typee of data and the principal 
countries is reported monthly, and is published regularly 
in the “Treasury Bulletin." Supplementary information is 
published at less frequent intervals. Reports by banks, 
bankers, securities brokers and dealers, and industrial 
and commercial concerns in the United States are made 
initially to the Federal Reserve Banks, which forward 
consolidated figures to the Treasury. Beginning April 
1954, data reported by banke in the Territories and 
possessions of the United States are included in the 
published data. 


The term "foreigner" as used in these reports covers 
all institutions and individuals domiciled outside the 
United States and its Territories and possessions, the 
official inetitutions of foreign countries, wherever 
euch institutions may be located, and international 
organizations, "Short-term" refers to original maturi- 
ties of one year or less, ané@ “long-term" refers to all 
other maturities. A detailed discussion of the reporting 
coverage, statistical presentation, and definitions 
appeared in the June 1954 issue of the "Treasury Bulletin, " 
pages 45-47. As a result of changes in presentation 
introduced in that issue, not all breakdowns previously 


CAPITAL MOVEMENTS 


Treasury Bulletin 





published will be exactly comparable to those now presented. 


The first three sections which follow are published 
monthly. They provide summaries, by periods and by 
countries, of data on short-term banking liabilities to 
and claims on foreigners and transactions in long-term 
securities by foreigners, and present detailed breakdowns 
of the latest available preliminary data. 


Section IV provides supplementary data in six tables 
which appear at less frequent intervals. Table 1, short- 
term foreign liabilities and claims reported by non- 
financial concerns, is published quarterly in the January, 
April, July, and October issues of the Bulletin. Table 2, 
long-term foreign liabilities and claims reported by 
banks and bankers, and Table 3, estimated gold reserves 
and dollar holdings of foreign countries and international 
institutions, are published quarterly in the March, June, 
September, and December issues. Table 4, foreign credit 
and debit balances in brokerage accounts, appears semi- 
Table 5, 
short-term liabilities to foreigners in countries and 
areas not regularly reported separately by banking in- 
stitutions, is presented annually, appearing in the April 
issue through 1958 and in the March issue thereafter, 
Table 6, purchases and sales of long-term securities by 


annually in the March and September issues. 


foreigners during the preceding calendar year, also 
appears annually, beginning with the May 1959 issue. 


Section I - Summary by Periods 
Table 1.- Net Capital Movement Between the United States and Foreign Countries 


(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 





















































Analysis of net capital movement 
Calendar year ae Changes in liabilities to foreigners Changes in claims on foreigners 
ro movement Total Short-term Transactions in Total Short-term Transactions in 
— banking funds domestic securities c banking funds foreign securities 
19B5-4lecceccececess 5,253.2 3,661.3 3,034.6 626.7 1,591.9 736.3 855.5 
WMQeccccccccccccces 622.6 532.5 485.9 46.6 90.1 97.5 -7.4 
WD43 ccccccccccccccs 1,273.5 1,207.1 1,179.3 27.8 66.4 -11.3 77.7 
Whbccccccccccccccecs 452.8 431.1 220.4 210.7 21.7 -71.8 93.5 
WD4S .ccccccccesccece 1,056.6 1,166.3 1,279.4 -113.1 -109.7 -63.1 -46.6 
WDAB eo cccccccccccccce -803.0 -752.6 -418.4 -334.2 -50.4 -315.5 265.1 
WDA7 . ccccccccccccces 345.5 547.2 636.2 -89.1 -201.7 -240.7 39.0 
ID4B. ccccccccccccccs 244.7 409.3 601.5 -192.2 -164.6 -69.8 -94.8 
WDA. cccccccccccccce 193.8 -24.8 -100.0 75.2 218.6 190.8 27.8 
1950. cccccccccccccce 1,749.6 1,971.2 1,026.8 944.4 -221.6 -76.2 -145.4 
WW5leccccccccccccces -374.3 73-1 657.4 -584.3 -447.5 -70.5 -377.0 
lD52eccccccccccccces 1,260.6 1,558.8 1,243.9 314.9 -298.2 -80.3 -217.9 
WZ. ccccccceccccece 1,162.8 1,090.9 1,102.4 -11.5 72.0 144.2 -72.2 
lDShcccccccccccccces 637.1 1,419.5 1,270.2 149.3 -782 .4 -482.0 -300.4 
95S ccccccccecsccccecs 1,175.0 1,367.3 682.1 685.2 -192.4 -162.0 -30.4 
586.5 1,494.7 1,338.4 156.4 -908.3 -397.2 -511.1 
-614.9 360.9 219.1 141.8 -975.8 -253.7 -722.1 
-707.1 998.1 1,000.8 -2.7 -1,705.2 -342.6 -1,362.5 
1959. cecccccseccoses 3,474.4 4532761 3,205.5 1,121.6 -852.7 -103.0 -749.7 
1960-January........ 60.0 129.5 1.9 127.6 -69.5 -78.9 9.4 
February...++++ 40.7 172.0 94.7 77.3 -131.3 25.5 -156.8 
March..ssseeees 116.2 272.6 187.5 85.1 ~156.5 -37.5 -119.0 
APTil..ccccceee 278.9 310.8 168.3 142.5 -31.9 20.0 -52.0 
MAY. ccccccccecs 288.4 272.2 325.1 -52.9 16.1 32.5 -16.4 
JUNE Peceeessce 158.2r 302.5r 221.3r 81.2 -144.3r -65.9r -78.4 
JULY Peceecoees 27.1 326.5 339.2 -12.7 -299.3 -257.1 -42.2 
r Revised, 


p Preliminary. 
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i 
panes. © Section I - Summary by Periods 
— H Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners 
nd by ; (Position at end of period in millions of dollars) 
“ to Short-term liabilities to foreigners Short-term claims on foreigners 
End of calendar Payable in dollars Raveble & Payable in dollars 
-term ear or month ayable in 
y Total Foreign Other Inter- foreign Total teas Payable in 
downs official foreign national currencies foreign banks Other a cur- 
194 Qecccccccccccces 4,205.4 2244.4 1,947.1 - 13.9 246.7 72.0 143.7 30.9 © 
1943 .ccccccscccecce 5,374.9 3,320.3 2,036.7 ~ 17.9 257.9 86.4 137.2 34.4 
194A scccveccces evce 5,596.8 3,335.2 2,239.9 - 21.6 329.7 105.4 169.7 54.6 
ables 1945 .ccccccccccccce 6,883.1 4,179.3 2,678.2 - 25.5 392.8 100.3 245.0 47.5 
194Geccccccee ecccce 6,480.3 3,043.9 2,922.0 473.7 40.6 708.3 319.6 290.5 98.1 
hort- 1M Ss oS heed 7,116.4 1,832.1 2,972.7 2,262.0 49.7 948.9 292.9 490.6 165.4 
non- 1948. eecee eeccccece 7,718.0 2,836.3 2,947.0 1,864.3 70.4 1,018.7 361.2 557.1 100.4 
1949. cccccccecccccs 7,618.0 2,908.1 3,001.0 1,657.8 51.0 827.9 222.7 494.3 110.8 
uary, 1950. cccccccccecece 8,644.8 3,620.3 3,451.7 1,527.8 44.9 898.0 151.1 506.3 240.6 
le 2 Whhieddidiarsacns 9,302.2 3,547.6 4,041.2 1,641.1 72.2 968.4 177.2 699.4 91.8 
. WIR. ci akshacense® 10, 546.1 4,654.2 4,245.6 1,584.9 61.4 1,048.7 122.9 847.5 78.4 
ed by 1963. ses eccuddeide 11,648.4 5,666.9 4,308.4 1,629.4 43.7 904.5 156.5 646.5 101.6 
erves 1954. cccccccccccces 12,918.6 6,770.1 4,335.4 1,769.9 43.2 1,386.5 206.5 969.0 211.0 
1955. ccccccccccsees 13,600.7 6,952.8 4,726.5 1,881.1 40.3 1,548.5 328.1 1,056.5 163.9 
ional WB cssscsserdsses 14,939.1 8,045.4 1/ 5,392.8 1/ 1,452.1 48.8 1,945.7 405.4 1,390.8 149.6 
June, NUE cienaciadsaen 15,158.3 7,916.6 1/ 5,665.3 1/ 1,517.3 59.0 2,199.4 385.5 1,666.5 147.3 
1958. ccccccccccccs 16,159.1 8,664.9 5,890.8 1,544.0 59.4 2,542.0 439.4 1,904.9 197.7 
redit re Ce Re ee 19, 364.6 9,145.1 6,984.2 3,158.1 77.2 2,645.0 496.6 1,913.4 235.0 
semi- 
1 1960-January....... 19, 366.5 8,895.4 7,277.2 3,137.7 56.3 2,723.9 518.7 1,976.4 228.8 
le 5, February...... 19,461.1 8,870.9 7,248.7 3,285.3 56.3 2,698.4 487.9 2,000.3 210.3 
8 and March..ecesses 19, 648.6 8,999.1 7,288.3 3,299.6 61.6 2,735.9 475.1 2,045.3 215.5 
in- ps eee ‘ 19,816.9 9,192.8 7,325.8 3,233.4 64.9 2,715.9 487.8 2,005.2 222.9 
B oe senna 20,142.0 9,246.6 7,470.4 3,357.5 67.5 2,683.4 490.4 1,985.2 207.8 
April DE Biccdessa 20,363.3 F 9,567.1 7,405.5 F 3,314.9 75.8 2,749.3 F 481.4 2,014.9 252.9 r 
fter. ee oe . 20,702.5 9,723.1 7, 57202 3,331.6 75.6 3,006.4 500.3 2,142.6 363.5 
es by 
also 
Wi. 
1/ Beginning in August 1956 and again in April 1957, certain accounts p Preliminary. 
previously classified as "Other foreign" are included in "Foreign official." r Revised. 
Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 
U. S. Government bonds Corporate and other Net pur- 
Calendar and notes 1/ Bonds 2/ Stocks Total Total chases of 
ao nine Se Net Net Net purchases sales domestic 
in — Purchases Sales purchases Purchases Sales purchases Purchases Sales purchases securities 
ties 
1935—41...005 396.8 3/ 492.4 3/| -95.7 3/ 2/ 2/ 2/ 430.2 3/ 841.6 3/| -411.4 3/] 9,322.1 | 8,695.3 626.7 
1942. ccccces 164.2 138.5 25.7 2/ 2/ 2/ 96.4 75.5 20.9 260.6 214.0 46.6 
ee - 241.3 170.6 70.7 2/ 2/ 2/ 151.6 194.6 -43.0 392.9 365.2 27.8 
1944. cccceee 513.6 268.2 245.3 2/ 2/ 2/ 136.9 171.4 -34.6 650.4 439.7 210.7 
| ee 377.7 393.4 -15.7 2/ 2/ 2/ 260.2 357.7 -97.4 637.9 751.0 -113.1 
1946. cccccece 414.5 684.2 -269.7 2/ 2/ 2/ 367.6 432.1 64.5 782.1 1,116.3 -334.2 
1947 .ccccece 344.8 283.3 61.5 2/ 2/ 2/ 226.1 376.7 -150.6 570.9 659.9 -89.1 
1948. cscceee 282.4 330.3 -47.9 2/ 2/ 2/ 369.7 514.1 -144.3 652.2 844.4 -192.2 
1949. cccccce 430.0 333.6 96.4 2/ 2/ 2/ 354.1 375.3 -21.2 784.1 708.9 75.2 
1950. ccccece 1,236.4 294.3 942.1 107.7 108.3 --6 666.9 664.0 2.9 2,011.1 1,066.6 944.4 
1951. wcccece 673.6 1,356.6 -683.0 120.0 141.6 -21.6 739.8 619.5 120.3 1,533.3 2,117.6 -584.3 
1952.cccccce 533.7 231.4 302.3 200.1 188.5 11.7 650.2 649.2 1.0 1,384.0 1,069.0 314.9 
1953 .cccccee 646.0 728.0 -82.0 212.8 197.4 15.3 589.1 533.9 55.2 1,447.9 1,459.4 -11.5 
1954. ccccces 800.9 792.7 8.2 289.7 283.6 6.1 1,115.1 980.2 135.0 2,205.7 2,056.4 149.3 
1955.cccccce 1,341.1 812.1 529.0 324.7 296.0 28.7 1,561.2 1,433.7 127.5 3,227.0 2,541.8 685.2 
1956. cccccee 883.4 1,018.3 -135.0 287.1 251.8 35.3 1,619.5 1,363.5 256.0 2,790.0 2,633.6 156.4 
1957. ccccces 666.1 718.3 -52.1 310.2 258.9 51.3 1,306.4 1,163.8 142.6 2,282.8 2,141.0 141.8 
1958. ccccccs 1,223.9 1,187.6 36.3 361.4 344.0 17.3 1,397.3 1,453.6 -56.3 2,982.5 2,985.2 -2.7 
1959.6 eee 1,214.1 528.0 686.1 368.8 296.2 72.6 2,224.4 1,861.5 362.9 3,807.3 2,685.7 1,121.6 
1960-Jan. eee 103.9 53.5 50.4 29.8 24.3 5.5 199.3 127.6 71.7 333.0 205.4 127.6 
Feb.eee 119.5 87.8 31.6 36.8 25.4 11.4 157.4 123.1 34.3 313.7 236.4 77.3 
March.. 112.7 70.3 42.3 42.4 28.8 13.6 156.1 126.9 29.2 311.2 226.1 85.1 
April.. 182.8 85.7 97.1 34.7 23.0 11.7 155.9 122.1 33.8 373.4 230.8 142.5 
May... 165.9 241.4 -75.5 40.5 24.0 16.5 164.8 158.7 6.1 371.2 424.1 -52.9 
June p. 198.4 169.5 28.8 41.1 34.9 6.2 231.3 185.2 46.1 470.7 389.5 81.2 
July p. 48.0 57.6 -9.6 35.0 37.4 -2.3 153.1 153.9 -.8 236.1 248.8 -12.7 
lf Through 1949, includes transactions in corporate bonds. 3/ January 4, 1940, through December 31, 1941; the breakdown between 


2/ Through 1949, included with transactions in U. S. Government stocks and bonds is not available for earlier years. 
bonds and notes. Pp Preliminary. 
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Section I - Summary by Periods 
Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 
Foreign bonds Foreign stocks 
Calendar year Total Total ee 
or month Net Net ch sal of foreign 
Purchases Sales purchases Purchases Sales purchases purchases es securities 
WDBS—hLecccccccscccces n.a. n. a. n. a. n.a. n. a. n.a. 4,008.2 3,152.6 855.5 
WDA]. ccccccccccccccces n.a. n.a. n. a. n.a. n.a. n.a. 220.5 227.9 -7.4 
WDSc cccccccccccccece 446.4 372.2 74.2 23.3 19.8 3.5 469.6 391.9 77.7 
WDA. cccccccccccsccecs 314.3 225.3 89.0 26.6 22.1 4.5 340.9 247.4 93.5 
WAS. cccccccccccccsses 318.1 347.3 -29.2 37.3 54.8 -17.5 355.4 402.1 -46.6 
WD46e cccccccccccescces 755.9 490.4 265.5 65.2 65.6 -.4 821.2 556.1 265.1 
WDAT . ccccccccccscccece 658.7 634.3 24.5 57.1 42.6 u.6 715.9 676.8 39.0 
DAB. cccccccccccesccee 211.6 291.4 -79.8 81.7 96.7 -15.0 293.3 388.2 -9%.8 
UGAD. cccccccccccccsecs 321.2 311.5 9.8 88.8 70.8 18.0 410.1 382.3 27.8 
1950. ccccccccccccecece 589.2 710.2 -121.0 173.8 198.2 -24.4 763.0 908.4 -145.4 
WSL. ccccccccccccesees 500.4 801.0 -300.6 272.3 348.7 -76.4 772.7 1,149.7 -377.0 
WD52.ccccccccccccccece 495.3 677.4 -182.1 293.9 329.6 -35.8 789.1 1,007.0 -217.9 
WSS. ccccccesccccceses 542.5 621.5 -79.0 310.1 303.4 6.8 852.7 924.9 -72.2 
WDA ccccceccccscccces 792.4 841.3 -48.8 393.3 644.9 -251.6 1,185.8 1,486.1 -300.4 
1955. cccccccces eovccee 693.3 509.4 183.9 663.6 877.9 -214.3 1,356.9 1,387.3 -30.4 
1956. cccccccccccccccce 606.5 991.5 -385.0 749.2 875.2 -126.1 1,355.7 1,866.8 -511.1 
DST. ccccccccccccscces 699.0 1,392.0 -693.1 592.8 621.9 -29.1 1,291.8 2,014.0 722.1 
195B. ccccccccccececscs 889.0 1,915.1 -1,026.1 467.2 803.7 -336.4 1,356.2 2,718.8 -1,362.5 
1959. ccccccccccccccecs 945.6 1,457.6 -512.0 566.1 803.8 -237.7 1,511.7 2,261.5 -749.7 
1960-January...s.ceces 57.5 58.7 -1.2 55.5 45.0 10.6 113.0 103.6 9.4 
February. ...esess 76.7 238.1 -161.4 41.1 36.4 4.6 117.8 274.5 -156.8 
March. .cecseceses 56.9 1%.0 -117.1 42.4 44.2 -1.8 99.2 218.2 -119.0 
ApTil.ccccccesece 75.5 108.7 -33.2 40.5 59.3 -18.8 116.1 168.0 -52.0 
MAY ccccccccccscces 58.5 86.9 -28.4 57.7 45.7 12.0 116.2 132.6 -16.4 
JUNE Peccccccsecs 81.9 140.9 -58.9 50.2 69.6 -19.4 132.1 210.4 -78.4 
JULY Posccccccces 45.1 76.2 -31.1 34.5 45.6 -11.1 79.6 121.8 -42.2 



































n.a. Not available. 
p Preliminary. 
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Section II - Summary by Countries 


Table 1.- Short-Term Banking Liabilities to Foreigners 1 
(Position at end of period in millions of dollars) 


























Calendar year 1960 

chases Country 

ign 1956 1957 1958 1959 January | February March April May June p July p 

ies 

Europe: 

5 Austria.... 29604 348.9 411.2 331.4 308.4 299.8 263-6 233.5 220.7 198.0 196.5 

* Belgiums.cccccccccccccccsccccccs 116.9 130.2 115.1 138.1 152-4 137.3 155.8 134.3 140.9 148.8 172-2 

"7 CzechoSlLOvakla.ccercccccccseves 5 °7 6 “7 6 °7 9 8 9 9 1.0 

5 Denmark. sccccccceccccccccccccce 65-5 112.5 168.8 136.5 119.6 112.2 113.7 9201 81.8 798 721 

"6 Finland. cccccscccccccccccescccs 5342 64.5 68.8 T7el 83-2 89.6 87.4 7542 70.7 60.8 64-3 

=" FIaNnce eeccecccccccsccccsccecece 62602 35367 53201 6553 664-0 6753 718.6 711.3 72604 75901 649.7 

.0 Germany, Federal Republic of... 1,834.5 1,557-2 1,75467 1,987.3 1,898.8 1,908.2 2,012.0 2,198.8 2522004 2,473-0 2,703.9 

.8 GreCCOcecccccccccccccccscccsese 1774 153.5 126-3 186.3 188.4 196.8 160.0 145-9 127.8 112.1 97-3 

.8 Ttalyccccccccccccceccvessescces 92966 1,078.6 1,120.8 1,369.3 1,358.0 1,24469 1,159.3 1,142.3 1,049.7 1,060.1 1,094.7 

rt NetherlandSec.cocccccccccccccccs 133.7 202.5 338.7 4852 495.8 49601 481.6 44204 430.0 411.8 387.1 

.0 NOTWAY ccccccccccccccccccccccccs 66-6 9304 129.6 9565 9447 93.6 99.3 9661 96.9 98.6 88.2 

.9 POLANds cccccccccccccccesccccces 3.3 362 409 4.0 401 403 5-2 55 8.8 723 502 

2 Portugalecececccccccccccccecces 137.0 142.1 163.0 137-5 12842 129.8 125.0 112.8 104.3 87.8 87.7 

¥ Rumani Geccccccccccccccccvccccee 9 8 9 9 8 8 a) 9 1.0 1.0 1.8 

4 Spaineccccccccevceccccccccccess 4302 2403 3642 86.1 9304 98.7 111.4 108.2 119.7 149.0 130.7 

1 SwedeNe cccccccccccccccccccccece 217-2 260-3 303-4 212.5 150.8 19664 217-0 264.45 266-5 260.9 25204 

+1 Switzerland .sccccccccccccccesese 835.8 967.0 851.9 969.3 976.6 949.6 931.0 929.6 927.9 9394 873.9 

+5 TUrkeyYecccccccvcccccccccccccces 20.4 18.3 20.1 30.7 30.5 30.6 29.8 23.5 23.8 18.7 17.6 

+7 UsScBcReoeccscccccevccscccceose 8 «7 2-2 2.6 402 2.2 2.4 3.2 3.5 10.5 2-3 
United Kingdom....... db enaebes 1,012.1 1,275.4 872.9 989.6 1,008.5 1,156.6 1,257.7 1,331.8 1,490.3 1,559.0r} 1,726.6 

4 Yugoslavia.....ee. ceccccccccccs 17.0 10.6 9.5 6.2 9.8 10.4 12.4 9.2 704 8.8 729 

-8 Other Burope..cccccccsece ecccce 276.9 343.7 676.1 575.7 550.9 514.8 446.7 432.0 530.8 45442 36724 

-0 Total Europe....... eecccccccce e 6,864.9 7,141.8 7,707.9 8,477.9 8,321.7 8,348.9 8,357.9 8,493.9 8,650.2 8,899.5r| 9,000.6 

0 

4 COMBA. cocccccccccccccccscccccces 1,515.5 1,623.0 2,019.2 2,198.9 2,321.1 2,273.2 2,357.9 2,387.5 2,424.0 2,531.8 2,686.1 

4 

2 Latin America: 

‘ Argentina...ccccccccccccccscece 145.7 136.8 149.8 336.8 360.1 379.9 388.3 386.4 411.9 388.1 3943 
BOLAVLA. cc ccccccccccccccccccees 28.6 26.3 22-2 2404 2449 23-2 20.8 19.9 21.7 20.7 20.3 
BYOZLlecccccccccccccccccccccces 224.7 132.2 138.1 150.7 152.0 163.9 155.5 158.6 171.5 161.7 162.0 
Chileccccccccce-coccccccccccccs 90.6 751 100.0 184.5 169.6 158.5 151.5 146.7 155.9 144-3 131.6 
COLOMDI As ccccccccccccccccccccce 152.9 152.9 168.8 216.8 221.7 231.8 204-1 204.9 204.9 189.0 184.6 
CUDBe ccccccccccccccccccsevecses 211.5 235-0 286-5 163.8 162-6 151.2 148.7 146-5 138.3 130.5 120.4 
Dominican Republic. cece 68.2 53.6 39-7 36-9 3602 35.3 28.5 294 35.4 351 35-5 
Guatemala.ccoceces ovee 63-7 6564 41-6 37e1 436 51.7 52-5 5400 5202 46-4 3965 
MEXiCOccccccccccccccescccvevces 433.0 386-3 418-2 44204 42406 420.9 43201 437-0 408-5 35408 390.1 
Netherlands Antilles and 
Suriname ceccccveveccesevsseese 68.6 7304 T9e% 85-8 86.3 83.4 85-1 82.0 86.2 92.7 98.4 
Panama, Republic Ofececececeees 109.3 136.0 146-3 1292 131.4 12542 128.1 1293 122-5 115.7 123-2 
POTUscecvcccccccccvccccseseeece 83.6 59.9 Tel 82-2 8226 69.7 72.0 81.5 78.5 768 82-2 
El Salvadoreccececccceccecesese 2545 2702 2602 28.0 3029 3501 32.9 33.1 334 30.5 27-3 
Uruguay scoeccececececssccceece 73-3 5501 82.4 61-5 61.8 67.8 62.0 61.9 62-9 60-1 5468 
VerneZuelacecceccecerecececceses 45545 835.3 49401 27609 24949 208.6 24501 317.0 35104 300.7 355-3 
Other Latin Americdeccccccccces 111-2 1244 133.0 148.3 154-3 171.7 1754 190-2 190.9 283.0r 27623 





Total Latin Americdecccocceeses 2534567 2,57561 2,403.4 2,405-5 2,39267 2,378.0 2,382.8 2,4785 2,526.1 2,430.3r| 2,495.8 


























Asia: 
China Mainland..cccccccescesees 35.5 36.3 36.0 35.8 35.8 35.6 35.9 35.8 35.2 35.2 35.3 
Hong Kong.csccccccccccccccccece 66.2 69.7 61.6 59.3 59.8 60.8 63.2 59.3 56.5 56.9 57.8 
Ind1a.ccccccccccccccccce coccese 76.5 82.4 77-3 114.3 112.6 90.4 104.0 67.8 67.0 59.4 54.6 
Indonesia. .ccccceccccscccccsece 185.7 150.7 108.4 138.6 146.3 152.8 149.8 152.0 137.8 154.7 157.7 
TPO. cccccccccccccccccescvcsees 19.7 55.3 42.7 46.6 45.7 43.2 45.1 38.7 46.7 37-4 3448 
Israel. c.ccccee eocccccccccecces 45.0 52.2 55.9 86.5 93.3 87.2 87.3 93.4 91.5 80.0 68.0 
TOPE c cccccccccccccccoese ecccee 1,016.5 585.7 935.1 1,259.9 1,293.3 1,291.4 1,336.4 1,378.8 1,410.3 1,441.1 1,502.1 
Korea, Republic Of.....-++.- coe 99.4 117.0 145.5 147.6 148.7 14.9 140.6 140.2 136.0 139.0 142.9 
Philippines...cscccccccecscesecs 272.4 174.5 176.3 171.5 174.2 176.8 178.2 183.7 194.4 197.1 216.3 
Talwar. cccccccccccccsccccccseces 60.5 85.8 98.7 94.1 94.3 95.2 95.3 91.4 90.0 89.5 87.4 
Thailand... ccccccccccccccccccce 148.3 156.5 133.3 135.8 11.7 142.1 144.0 142-4 151.7 154.2 158.4 
Other ABLA.ccccccccccccccccores 389.3 380.2 334-6 458.3 457-3 458.3 449.9 423.3 363-8 343.3 303.9 
Total AsLacccscccccccecescccsce 2,415.1 1,946.3 2,205.3 2,748.42 2,802.8 2,778-7 2,829.6 2,807.1 2,781.0 2,788.0 2,819.3 
Other countries: 
AUBTTAlLA.. ccccccceccceceeseese 84-2 84.8 78.9 113.5 109.7 115-4 113.6 1354 112.7 114.0 107.0 
Congo, Republic of the 2/eccees “Ae2 39-3 29-8 31.3 3209 34-5 41.9 3702 4505 36-7 2501 
Egyptian Region - UsAsRe 3/eeee 50.3 4001 1662 20-3 eT 38.2 32-6 3923 41.0 41.8 45-8 
Union of South Africtescccccece 529 376 296 48.7 61-6 566 42-6 38.6 30-2 3927 36-0 
All Otherecececcccccvccccsevccese 114.2 153.0 124.9 162.1 161.6 152.4 156.6 166.0 173.9 166.6 155.3 
Total other countrieBeeceecceece 34509 35407 279-3 376-0 390.5 397-1 3873 416-5 403.3 398.8 369.2 





Internationale ceeecesevecceceeses 1,45201 1,517.3 1,544.0 3,158-1 3,137-7 3,285.3 3299-6 3523304 335705 3,314.9 3,331.6 





Grand totalescecccscecceccccevece | 14,9391 | 15,15823 | 16,1591 | 19,3646 |] 19,36605 | 19,4611 | 19,6486 | 19,816-9 | 20,142.0 | 20,363.3r] 20,702.5 
SSS SS ee 









































Y/ Ifabilities to countries not regularly reported separately are pub- 3/ Data on liabilities to the Syrian Region - U.A-R. are published 
lished annually in Section IV, Table 5. anmually in Section IV, Table 5. 
2/ Formerly Belgian Congo. p Preliminary. r Revised. 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 2.- Short-Term Banking Claims on Foreigners 
(Position at end of period in millions of dollars) 
Calendar year 1960 
Country 
1956 1957 1958 1959 January February March April May June p July p 
Europe : 
MIBEPI. oc cccccccccccscccccccccs 6.7 6.4 7.1 4.3 3.5 2.6 2.6 2.0 2.0 2-3 3.1 
Belgium. ..cccccccccccccsces eccce 28.1 24.5 64.6 56.3 55.8 52.8 48.8 51.1 49.1 53.9 49.1 
DwechoSlovakia......scesccececes -2 el my 1.2 1.1 1.4 1.2 isd 1.6 1.8 1.0 
Demmarl. cccccccccccccceccccceccs 12.2 10.7 14.3 18.1 17.5 14.6 12.3 8.9 Fea 6.8 6.4 
PinlemB.ccccccccccs Séesesevcaess 3.5 4.1 5.9 8.4 8.2 8.6 8.5 8.8 8.3 7.7 8.5 
FRANCE. ccccccccccccccccccccccces 18.3 114.4 102.1 57.1 46.3 7.8 25.0 25.3 26.2 28.2 26.4 
Germany, Federal Republic of.... 157.0 140.0 76.5 54.0 50.8 51.4 53.3 55.5 54.8 62.3 62.8 
GFOOCE. cc cccccccccccccsccceccoce 4.3 6.3 7.2 4.8 3.4 3.4 3.2 3.7 3.6 4.1 5.4 
TRaLy. cccccccccsccccccccccceccces 43.2 56.3 35.7 29.7 39.0 38.2 29.9 32.5 31.8 43.3 41.3 
Netherlands........ ecccccccccoes 20.9 29.4 55.6 38.3 32.9 26.0 29.6 26.2 33.3 34.2 36.2 
MOTWEY . cc cccccescccccscccccoeces 23.4 23.4 22.2 7.1 8.0 7.0 7.6 6.3 7.1 7.3 7.5 
Poland. ccccccccccccccscscseccces . 3.6 3.5 3.7 3.3 3.3 3.4 4.2 4.2 4.0 4.6 
Portugal. .ccccccccccccesccccs e 1.6 2.0 2.1 2.1 2.5 1.7 1.8 1.9 1.8 1.7 1.7 
Rumania..... Oc rcccccccccccccccce * * - 7 - - - - - - - 
SPAIN. .ccccccccccccscccccccces ° 7.6 8.1 * 29.7 8.4 7.3 5.8 6.2 6.3 5.3 4.8 6.6 
Sweden....csccsscces eecccccccces 13.1 10.2 24.0 18.6 17.1 16.7 18.4 19.3 23.0 21.9 22.0 
Swit@erland ..ccccccccccecsccccces 28.9 34.5 42.4 38.4 50.6 38.8 37.3 41.2 35.9 42.2 36.4 
TUPKGY. .cccccccccccscccccccccces 87.6 76.2 72.5 47.3 49.6 65.5 69.0 67.4 60.0 62.2 55.2 
PSeSoRecccccccccccccccceses eee - - el - - - - - . - 7 
United Kingdom.......+.ees. eee 104.4 97.5 123.9 138.5 130.6 140.6 123.0 137.4 120.9 156.4r 201.0 
Yugoslavia. ..cccccsccccecesesecs 3 «2 9 2.9 6.9 8.1 9.0 11.0 11.9 12.2 12.3 
Other Burope.cccccsccesccceceses 6.3 5.8 5.2 12.7 11.7 11.4 9.4 9.3 7.6 7.8 7.4 
Potal BUTOpe..ccccccccccccccces ° 567.5 653.6 695.9 551.8 545.9 535.7 499.5 519.6 497.7 565.2r 594.9 
Canada..... CCeereccccccescosccsoce 157.3 154.1 242.5 272.3 255.0 234.1 245.8 254.2 258.4 272.4r 336.0 
Latin America; 
APBENTINA. . wccccccccccescccccece 15.4 28.3 39.8 63.0 63.8 62.5 64.5 63.0 68.3 75.8 79.9 
Bolivia. ccccccccccccececccecccce 4.3 3.2 3.1 3.3 3.1 3.3 3.4 3.5 3.7 3.7 4.0 
BraSil .cccccccccccccccccceccsces 72.1 99.5 147.5 118.1 139.0 151.5 150.7 147.6 161.3 157.7 167.5 
NLlO@. ccccccccccce ecccccsccccece 16.2 32.6 52.1 59.3 57.8 57.3 51.2 49.8 50.3 50.1 56.6 
Colombia....sssceees eececccccoes 145.1 103.2 50.6 67.9 71.1 70.1 71.0 75.0 77.2 76.7 79.7 
Cuda... e eee eeecccceccccscccccce . 89.8 133.1 116.1 112.6 100.9 93.1 92.9 92.5 76.5 66.5 59.1 
Dominican Republic.....csesecees 6.8 14.7 19.1 28.9 29.2 27.3 23.5 20.1 19.0 17.4 16.4 
Guatemala... cccccccccccccscceces 72 7.8 11.8 10.2 12.1 12.8 12.3 13.3 13.4 10.7 10.6 
MOX1CO. cccccccccces ecccceccceses 212.9 231.0 293.0 290.8 287.8 257.4 281.6 296.5 324.8 313.1 335.4 
Netherlands Antilles and 
SUPINAM. cccccccccccscccsccccces 4.9 2.3 5.9 4.0 2.6 4.6 5.2 3.4 4.7 $.1 5.2 
anama, Republic of .......eseees 12.2 18.5 23.4 17.9 17.8 19.0 17.9 16.7 22.1 17.1 17.2 
POTU. cccccccces ooreccesccocecoee 34.7 30.8 30.7 36.0 35.2 37.8 35.7 39.7 41.2 43.5 42.8 
El Salvador. .ccccccscccccccssecs 10.9 8.4 9.8 14.8 9.9 $.3 4.7 4.9 5.6 6.6 6.9 
FUMUGY - ccccccccsccccccccscces ee 14.9 41.7 51.9 47.1 46.8 46.0 51.2 51.6 49.1 42.1 38.3 
VOMOBUCIR< cccccccccecccccccccecs 143.9 169.9 141.7 246.7 313.5 345.6 334.3 241.7 159.6 169.2 224.1 
Other Latin America........-+00- 49.2 51.0 52.9 58.7 54.4 56.1 54.4 52.4 50.4 49.9 51.1 
Total Latin America......sseseee 840.4 955.8 1,099.3 1,179.3 1,244.8 1,249.7 1,254.5 1,171.8 1,127.0 1,105.3 1,194.9 
Asia: 
China Mainland......cccccscccecs 2.5 2.5 2.5 2.5 2.5 2.5 2.5 1.7 1.7 1.7 1.7 
HONG KONG. ccccccccccccccsccccces 3.8 6.9 5.5 10.4 10.9 11.7 12.0 10.7 11.7 11.2 10.4 
INGLIS. cccccccccccccccccecccceses 5.7 5.6 4.1 5.8 5.9 5.8 5.8 7.7 7.7 7.4 8.8 
INdOMOSIR. cc cccccsccccceccccoees oJ +2 +2 3 -2 2 +2 3 05 om os 
TPO. coccccccccccccccscccccecoce 20.1 21.7 27.3 29.4 29.6 29.7 31.3 34.8 33.2 34.5 34.8 
Israel.... Seebuneneadsccensese : 16.4 23.6 23.3 14.3 14.5 17.3 13.5 15.3 15.5 24.4 16.2 
JAPON. ccccccccsccccccccceseces ee 170.2 145.6 178.6 323.7 362.3 371.5 420.4 456.6 488.6 490.2 560.1 
Korea, Republic of .....sesseeees +7 1.6 1.3 1.2 1.1 2.0 2.3 1.4 1.7 1.7 1.8 
Philippines. cccsccccccceccccccces 15.6 52.9 66.8 23.9 23.6 17.6 22.0 21.7 21.4 14.1 22.4 
Taiwan. ccccccccccccccccccccccces 5.5 5.7 6.1 9.0 8.8 9.4 9.5 9.9 9.7 10.9 10.0 
Thallamd.ccccccccccccesescsceseoe 9.0 13.7 12.8 14.7 13.7 12.5 13.4 10.4 11.9 11.1 14.6 
Other ASLAa....cccccccees rrr rrn: 87.5 106.1 106.5 150.7 150.5 146.0 148.9 145.1 140.7 138.7 137.9 
Total Asia....... evcccccces ecece 337.5 386.1 435.1 585.8 623.6 626.1 681.7 715.7 744.1 746.4 819.3 
Other countries: 
Australia. ..cccccccccsces eccccce 10.6 12.7 12.8 17.6 17.9 16.0 17.8 19.1 20.8 22.6 24.6 
Congo, Republic of the 1/....... 5.9 5.1 3.7 3.1 7% 3.0 2.8 3.0 3.3 3.1 2.9 
Egyptian Region - U.A.R. 2/..... 2.0 1.0 2.5 2.0 1.5 1.8 1.5 2.0 1.4 2.0 1.7 
Union of South Africa........ eee 7.9 12.0 23.2 11.8 10.1 10.8 9.7 11.3 11.2 11.2 11.6 
All OCNEP.c cccccccccccccccs eeece 16.7 18.9 26.9 21.3 21.6 21.3 22.6 19.2 19.4 21.1 20.4 
Total other countries.........+- 43.0 49.7 69.2 55.8 54.6 52.9 54.4 54.6 55.9 59.9 61.2 
International......... eececece ecoce - * - - - - - ~ +2 +2 2 
Grand total...... ecccesceses coccee 1,945.7 2,199.4 2,542.0 2,645.0 2,723.9 2,698.4 2,735.9 2,715.9 2,683.4 2,749.37} 3,006.4 












































1/ Formerly Belgian Congo. 
2/ Data on claims on the Syrian Region - U.A.R. are not available sepa- 
rately, but are included in "Other Asia." 


* Less than $50,000. 
Pp Preliminary. 
r Revised. 
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Gection II - Summary by Countries 
Table 3.- Net Transactions in Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States 




































































































































Calendar yeer 1960 
ly p Country 
1956 1957 1958 1959 Jamary | February March April May June p July p 
4 
: Europe: 

a MA cinsenncdeoainanons 768 ~< | -1,018 70 10 -156 a 26 43 22 25 
“e 4 EEA ee 9,886 4,795 5,897 146 | -1,007 486 ~372 2,079 1,488 -63 
aa Cuechoslovakia....ce.cesseees 8 2 - - - - - - - ° ~ 
2.5 j DOMMEEK. cccccccccccccccscccoe| <1, 196 -702 678 57,037 -1 667 -131 73 | -10,389 60 -27 

Bs i PR Adsasacucsdeeaccasaed -59 -37 ~%,476 200 -116 - - -1 - - -30 

62.8 i | ETT ee fT 9,543 5,235 62,303 9,699 9,579 4,57 3,476 -16,336 902 1,187 
5.4 i Germany, Federal Republic of. 6,596 3,012 1,337 22,749 13,073 2,922 1,100 2,191 1,013 382 -942 

41.3 ‘ Ghee tikscasscdeahiversss -514 61 -5,715 276 -37 20 ~92 +9 -38 3 38 

36.2 ; 422 672 1,871 6,937 2,030 3,435 279 4 -561 657 354 
2.5 j 42,427 | 39,416 -7,645 38,327 4,081 | 5,542 4,584 1,234 2,887 1,874 71,411 
4.6 : 37,977 | 19,046 18,303 24,196 -% -29 430 5,006 5,786 4,943 71,691 
1.7 § a 37 -26 -9 - - - - - - - 

- Hy 1,603 4,494 2,109 2,415 93 211 251 1,962 2,526 1,899 ~396 
6.6 j - -4 - -17 - - - - - - - 
ae i 1,001 -651 “2,249 -517 153 6 -79 #29 4 85 49 
36.4 : “47 6,11 4,339 92,384 782 | -21,483 487 1,170 627 “2,583 1,257 
55.2 i 233,939 | 98,302 | -32,303 265, 643 28,850 | 33,056 22,269 21,556 1,174 28,748 -2,940 

* 4 DM cas csesces RESIS -7 79 36 391 48 13 6 15 -23 2 2 
01.0 q GiB BD ccddccsnsccccddeatcce - - - - - - - - - - - 
12.3 } United Kingdom......seccesees 7,659 | 79,027 | 12,228 143,358 31,644 | 15,247 11,072 7,587 1,630 42,4) 4,019 
Tot ; Di ccbisc ccc ccsdbeters 120 -165 -26 -2 - - - - ~ ~ - 
7.9 j Other Burope...csscccccececes| 10,340] 23,161 -3,624 23,644 1,314 | -11,638 -1,261 1,371 1,343 68 408 

; Total Buropes....sssseeeesees| 161,019 | 291,273 | -40,197 145,282 91,745 | 25,301 43,022 45,220 -8,235 81,048 -8,199 

36.0 * cs fc | 

— j i res fe Ur < er oT: 80,696 -1,273 | 26,890 5,135 -1,895 =2,482 | -49,148 | -16,890 

79.9 Latin America: 

: INET <4. s04.0666seeeennes 3,066 1,225 281 3,385 455 522 -119 -327 -278 un -243 
4.0 ERR a 492 -448 ~333 169 62 -89 -20 16 88 23 -21 
67.5 OE ERE h RS 1,832 869 ~623 2,147 1,033 488 236 173 + “1% “144 
26-6 Pe Haickied.ccsceccguacsoes 2,260 963 -2,601 497 329 131 222 -94 -105 -34 265 
singel COLMDIR..eeceeecesecececeeee| 1,69] 1,292 410 1,094 46 91 87 244 31 43 88 
4 an a °” te” 2,276 546 -10 245 35 269 282 100 
4 Dominican Republic......ssee- 778 =20 232 379 63 -83 365 108 45 -18 116 
oa ee ee ans -29 408 1,656 292 60 5 1 -23 502 44 78 

‘ i idiadexsscicsdaccsadaace 4,723 2,028 2,561 1,321 1,673 1,075 -1,064 -31 -57 312 159 
5.2 Netherlands Antilles and 

; BIN oad ckccctvccscecess 3,903 3,810 25,546 19,538 1,911 1,614 830 2,060 3,228 427 1,661 
oe -1,789 524 -726 2,912 381 1,354 184 467 -1,184 1,861 281 
6.9 670 257 -879 1,449 130 - 197 -101 267 79 151 
38.3 EE ET ST -57 12% -181 -256 60 -8 41 -389 u 16 u 
vert CT ee. 3,724 4,185 “2,523 9,514 -1,100 525 360 1,152 -278 -80 -281 
51.1 WN isecssancuseceeeseses 3,769 1,483 -1,210 8,841 1,359 834 275 275 441 804 621 
ae Other Latin America.........- -264 125 917 -1,227 =325 170 623 215 607 709 -771 

Total Latin America.........-| 33,859 8,117 | -46,000 46,785 6,683 6,620 2,461 2,358 2,702 2,659 2,071 

10.4 153 zis ~403 -2 91 65 -93 82 u43 -28 B 
8.8 5,524 | -2,335 4,231 18,454 1,312 ~535 494 2,006 1,442 3,170 364 

5 49 453 -1,389 1,044 10,859 426 -657 35,246 4,372 -908 7,578 
34.8 ' ES Ce rn 85 58 1,156 2 3 3 13 -1,009 6 -15 

7 Wsdaotcnsasseesésscscases 117 94 174 186 -1 45 25 19 R 27 -31 
hg NR rsdadinsnsenesimeinnns 706 | =182 91 1,281 -362 | -125 “141 19% % | 7,275 13 
8 So IES See 1,096 | =1,694 -572 981 72 83 23 27 34 & 81 
22.4 Korea, Republic of...cecccece 15 2 -2 22 4 4 2 ~ 5 ~ 3 
30.0 PE idcccccaccncsseess 207 -756 -1,993 505 53 » ~505 -989 -2 -29 107 
ps Te casasencesdescancsses 438 493 -1,091 -1,357 2 64 -37 7 3 53 33 
bie Thailand....sssssccceececeees 154 545 58 -369 uu 16 4 oe -12 ~52 -8 
—- CF Bilaiaxisctses cvoxeveees 6,048 9,577 3,542 21,035 5,627 3,911 411 382 4,614 416 521 
— | eee erro a 4,610 2,704 42,936 17,660 2,983 -1,293 36,917 938 9,994 8,759 

eee ee SO Oe OO Of sf se Se 
Other countries: 

24.6 | ER eankécnthacaneaceoe 191 -17%4 150 -323 31 5 4 3 33 -916 -53 
29 | Congo, Republic of the 1/.... 2 60 ~48 45 2 7 35 u -5 =2 4 
1.7 Egyptian Region - U.A.R. 2/.. -213 77 105 ht u -8 20 - =) -29 -2 
11.6 Union of South Africa........ 287 441 129 187 17 3 6 725 19 -88 1 
20.4 BBD OMNI < da xn5i05 550566800 4,14 3,149 ~786 18,881 11,453 -184 537 164 -218 3,146 203 

61.2 Total other countries...+++++ 4,381 3,553 -450 18,834 11,517 ~187 590 906 -180 2,11 153 

| International....ssessesseseees | 81,745 |-157,420 | 283,453 187,023 1,278 | 15,723 35,233 59,034 45,617 34,519 1,382 

4 SS =—_—_—_—_—_—S—S—[_ — SS oO" SS. EE =o ]SES 
anand Grand total...sssssseeccceeseee | 156,351 | 14¥,776 | -2,703 | 1,121,556 | 127,610 | 77,330 | 85,148 | 142,540 | -52,874 | 81,183 |-12,7% 
=| =—_ —__ —Se 











"f Formerly Belgian Congo. Pp Preliminary. 
2/ Date on transactions by the Syrian Region - U.A.R. are not available 
separately, but are included in "Other Asia." 
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Section II - Summary by Countries 
Table 4.- Net Transactions in Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 













































































Calendar year 1960 
Country 
1956 1957 1958 1959 January | February March April May June p July p 
Europe: 
MUBEI1A. .. ccccccccccccccccces 584 2,402 -18,018 -137 -2 6 18 -11 12 -18 80 
Belgium... cscccccccsccsccees 5,955 602 21,299 7,500 175 758 703 5,045 1,079 1,957 1,332 
Cuechoslovakia....sscsesseeess -3 - 3 - - - - - - _ o 
Dermark....cccccsccsccesccces 3,416 3,387 3,256 -13,630 -3 -57 -54 -230 -24 515 46 
Finland. ..ccccccccccccccccecs 2,202 288 5,102 5,021 -23 - 132 5,230 2 oe 1 
FYONCO. cc cccccccccccccccccccs 16,725 17,602 18,912 -93,465 2,217 2,851 758 305 2,795 -972 1,190 
Germany, Federal Republic of. 19,000 203 ,837 99,082 47,539 26,353 682 -1,667 -1,900 1,833 “1,714 1,475 
GROCER. .ccccccccccccccccccces 2,458 885 -912 -552 39 2 - -3 me -1 + 
Italy. cccccccccccccccccscccces 1,065 4,585 7,345 35,375 1,122 564 116 -7,411 361 237 1,840 
Netherlands. ...sscscsssseeces =992 8,641 234,089 =32,383 800 -2,493 -2,194 13,434 -7,228 -19,877 | -10,883 
NOTWAY..csccccccccecs -1,631 9,065 -16,325 1,449 501 93 542 ~4, 564 54 8,551 222 
Poland. .sccccccscoses 3 _ -7 - . - - - - - o 
Portugal. .cccccccccccseccsese ce 358 3,513 407 “ 161 112 -147 97 ~0 -216 
Rumania...ccccescccsscesseses - 5 ~ - - - - - - - o 
Spain. coccccccccccccscccsccces 390 66 57 739 78 ~ 9 28 5 17 68 
SWOdEN. coccccccseceseeesesese 495 519 691 -10,643 - -1,393 -2,261 -177 12,142 -1,508 -292 
Switzerland.ceccccccscecsesees 19,594 27,904 92,200 51,384 1,187 1,885 2,794 2,290 -1,111 3,467 -732 
TUPkO@y. occcccccccscccccevcccs - 17 -16 336 3 -2 - 107 - - - 
USeSeReccccccccccccccccsccses ~ - - - - - - - - - o 
United Kingdom......ssseccees | 59,218 3,909 -27,801 17,726 4,402 6,186 5,737 8,421 9,044 2,921 -1,303 
YUgOSlAVIA..cccceccccsccecees ~250 35 24 500 - - - - - - - 
Other BUurope...ssscsccceccecs -648 =35,745 -26,268 5,348 -1,024 -235 -1,817 2,662 2,690 -3,632 1,651 
Total BUrope...sccccccececees 8,414 231,066 -72,072 49,714 ~16,887 9,004 -2,660 ~3,799 21,629 ~27,205 -8,613 
COMAdA...-seecceccceesecseccses | 447,162 | ~552,227 ~543 274 | 443,009 2,359 42,694 ~89,100 -23,574 432 ~52,732 -7,743 
Latin America: 
APGeNting....ccscccccscsececs 144 -370 meee 92 87 69 83 120 141 -83 -89 
BOLIVia...scsccccccccceceses ° 21 292 69 24 3 1 -30 9 a) 6 122 
Brazil. .ccccccccccccccccsceses 6,262 8,697 4,979 7,804 383 98 139 1,219 240 1,354 766 
Chile. .ccccccccccccccsccccecs -62 913 812 2,291 oa -3 2 -23 88 -101 115 
Colombia. ..csccccccscsecesecs 1,961 3,339 2,421 2,437 413 307 214 6 53 45 716 
2,868 806 ~152 588 228 40 . - 20 2,944 -74 -66 
42 -350 -80 2 24 -16 152 161 99 43 -2 
Guatemala..cscccccccccssseces -68 -14 -60 21 8 21 ~ “6 ~ 6 3 
MOX1CO. cccccccccccccccccocees 8,067 13,488 17,060 507 117 -19,909 289 315 -967 642 | -17,340 
Netherlands Antilles and 
Surinam. .ccccccccccssececes 3,356 176 1,547 1,790 107 694 287 -711 196 2,203 689 
Panama, Republic of.....+++++ 2,875 106 ~13,669 3,599 -125 -381 ~32,986 274 472 135 -20 
POTUc cccccccccccscccosccocese -974 -2,310 a -134 -238 -132 ~107 -33 -181 67 19 
El Salvador..cccccescesecsese 9 -72 -703 2,443 - a) - -100 o - -17 
UTUQUAY. ccccccccecescescesecs 580 ~1,642 3,532 1,913 -204 257 -177 ~183 -770 614 -268 
VerneZuela.scccscsccsccecseese -2,055 8,045 253 1,321 -763 376 86 716 94 283 224 
Other Latin America.......+++ 5,554 95 -10, 266 ~~, 905 140 -1,687 -21 31 315 199 2,228 
Total Latin America......++0+ 17,184 15,109 4,858 11,245 176 =20,421 32,041 1,705 1,774 2,741 | -14,746 
Asia: aaa aaa conatdas it dhabeaee erat aie ee eee 
China Mainland...sesccesesess 70 -103 8 59 - -2 - -61 - 10 - 
Hong KONG. cccccceccccsecseses 3,205 14,490 28,318 15,283 -15 65 162 -191 264 515 -236 
IML. ccccccccccccccccccccese -331 - -50 151 3 9 - 1 - - ° 
Indonesia. .ccccccccccccececes 143 72 42 24 2 24 - ~ ~ 2 -1 
IPAM. oc cccccccscccccceceseses 19 5 1,015 -30 pe) 1 4 - - 1 4 
TWEWAERcccccccccccccecccccocs | “59,088 -50, 564 ~46,677 ~50, 536 6,207 2,884 4,325 -3,010 -2,903 4,356 -3,750 
JAPON. ccccccccccccccescccsess 54 677 598 -32,736 71 1 77 2 57 60 56 
Korea, Republic of.....++++++ - 10 - - - - - - - - - 
Philippines...scccssecssecees 245 659 693 1,782 99 109 497 977 42 22 19 
TalWan..ccccccccccscccecesecs 450 -25 -52 -370 - ~ _ - - - 1 
Thailand. ..cccccccscseccccess 1,308 -525 -185 ~955 5 me - -1 2 3 10 
Other ABLa.....cceccesceceees 8,071 9,874 =27,167 29,326 -281 25 abe - 6 9 5 
Total ASLB....sccerecccceeees | 39,962 45,188 <4, 843 96,654 6,320 2,846 -3,623 2,283 2,532 3,734 -3,902 
Other countries: 
Australia....ccccccccseccsees | ~23,709 6,051 44,434 18,166 432 314 407 23,445 477 -16 537 
Congo, Republic of the 1/.... 8 283 -16,099 as) - 2 - -1 -18 - 1 
Egyptian Region - U.A.R. 2/.. -1 -308 - -356 ~ 5 3 ~ 5 1 - 
Union of South Africa......+- 469 5,633 66,917 9,067 213 588 1,245 965 437 286 900 
Bll OthEr. cc ccccccctccccccces 6,805 1,221 -22,175 -5 554 38 2 27 -12 25 ~2,003 68 
Total other coumtrien.csssees | SNe AIe fe OOO | Gee emt fms | ee | me | eee | ee | eet ae | eee 
International....ccccccsccesess -33,130 -383 , 783 -557 , 576 ~156, 583 29,359 100,720 6,786 1,521 ~38 , 588 4,301 -8,704 
Grand Total.....ccccccccecceees | 511,084 | ~722,143 |-1,362,532 | -749,730 9,370 -156,770 |-118,956 51,965 ~16,369 78,361 |-42,202 












































Formerly Belgian Congo. p Preliminary. 
Data on transactions by the Syrian Region - U.A.R. are not available 
separately, but are included in "Other Asia." 
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CAPITAL MOVEMENTS 
H Section III - Preliminary Details by Countries 
i Table 1.- Short-Term Banking Liabilities To Foreigners as of July 31, 1960 
J (Position in thousands of dollars) 
uly p Short-term liabilities payable in dollars per ey yee 
Total To foreign banks and official institutions To all other foreigners liabilities 
Country mast- “aE * U. S payable 

- bw Total Deposits | 77essury h Total Deposits | Treasury een te 
1332 a posi’® |pilis and ase bi " bille and pcs 

rs certificates certificates currencies 

1 Burope : 

90 Min cncukoncsecooonmesen cee 196, 536 195,042 158,110 18,257 18,675 1,434 1,432 - 2 60 
= RS CE HN 7 a Saas 172,198 101,894 76,817 5,871 19,206 70,001 39,238 353 30,410 303 
L475 H CzechoSlovakia...cccccsccescccees 993 614 604 - 10 379 379 - - - 

6 GU 0605 5%065000000neebEsans 72,134 64,208 26 ,608 35,427 2,173 7,864 7,361 461 42 62 
—_ Ee I I OF. FOr 64,291 62,352 11,182 43,008 8,162 1,939 1,939 - “ a 
, 

222 SD. cacspeesecesonseoouseeaes 649,678 592,484 268,025 287,190 37,269 56,947 48,257 3,048 5,642 247 

2 Germany, Federal Republic of...-.| 2,703,921 | 2,676,086 176,871} 2,190,818 308 ,397 27,414 19,494 2,020 5,900 421 
216 Gel... ceccccccccccosccsccoes 97, 284 81,509 15,919 65,500 90 15,775 15,775 - - - 
- Italyscescccscccccccccccecceceees | 1,094,667 | 1,061,430 138,231 773,080 150,119 33,184 26,072 5,178 1,934 53 

68 NetherlandS...seseecseeeerceceecs 387,061 357,056 112,180 188,912 55,964 27,556 18,946 5,078 3,532 2,449 

280 NOTWAY....e0- Korcwneatgneeeuee 88,221 52,452 46,125 3,227 3,100 35,611 34,070 1,220 321 153 
ys EE Ly Tee 5,184 4,746 4,309 - 437 438 421 17 - - 
m MUNN 6s0ccbdcsareccodercdesace 87,654 46,918 42,305 - 4,613 40,675 39,142 - 1,533 61 

‘i PIE 6 <.4:00:0000000sedherenenss6 1,755 1,270 1,270 - - 485 485 - - - 
1.303 Spain..... ibbisisncasdbentenets 130,671 112,859 112,287 - 572 17,487 17,036 34 417 325 
3 a MR ceteoeshevcsseusucegheser 252,404 242,848 49,574 141,930 51,344 9,442 8,973 267 202 114 
1.651 Gwitwerland...cccccccccccesecsces 873,916 727,308 298,239 107,246 321,823 142,468 76,743 24,891 40,834 4,140 
a, TUPKCYo occcccccccccccvecccccccocs 17,632 15,560 15,555 - 5 2,072 2,049 3 20 . 
8,613 UnSeSeResecsecccccccccceccceseces 2,339 1,895 1,788 - 107 444 Ant - - . 
7, 743 United Kingdom.....scccccccessees| 1,726,648 | 1,375,685 954,409 357,271 64,005 300,379 149,888 61,473 89,018} 50,584 
Yugoslavia...... 7,938 7,380 7,225 - 155 558 558 - - - 

Other Burope.... 367,425 353,731 53,549 151,499 148,683 13,652 8,259 918 4,475 42 

-89 Total Europe.....ssccccececcesese| 9,000,550 | 8,135,327 | 2,571,182] 4,369,236 | 1,194,909 806,204 516,961] 104,961 184,282] 59,019 

122 

766 CANADA so eecrececcccccccecsceccccese | 2,686,063 | 2,417,489 | 1,858,170 522,240 37,079 256,698 196,401 37,717 22,580] 11,876 

nd Latin America: 

MOREA s 0060 scccccrcesocesccece 394,252 321,187 123,010 172,200 25,977 73,045 71,109 208 1,728 20 

Bolivia.... Manabe 20,345 5,092 5,086 - 6 15,253 15,007 34 212 - 

-2 Brazil... stands 162,032 45,590 37,962 75 7,553 116,407 104,776 3,257 8,374 35 

3 GI deasacmpriscdcscesasaesrccs 131,569 89,557 87,608 - 1,949 42,002 41,411 313 278 10 
7,340 CAMBER. cc ccdsccscccocseseescess 184,611 128,492 107,990 200 20,302 56,119 55,548 29 542 - 
689 ERE OTE TOPE TT OO See 120,434 41,765 35,950 3,170 2,645 78,563 72,023 275 6,265 106 
Dominican Republic.....esesecseee 35,456 12,280 12,123 80 77 23,176 21,515 281 1,380 - 

-20 GROMEIRs 0 0.0:00500800006000080500 39,542 23,359 7, 4A2 5,500 10,417 16,183 15,976 40 167 - 

19 Weis 6.05656 09555345sehec0gecess 390,060 256,477 254,741 169 1,567 133,302 132,005 157 1,140 281 

-17 Netherlands Antilles & Surinam... 98,416 47,039 23,396 10,883 12,760 51,377 24,668 5,982 20,727 - 

= Panama, Republic of......sseseees 123,195 22,582 19,719 - 2,863 100,613 67,090 4,312 29,211 - 
2.208 BGs oexsa08s sadiekiveeweswsensss 82,217 39,645 39,538 - 107 42,569 39,755 557 2,257 3 
Ls ere 27,286 10,470 7,602 - 2,868 16,816 16,678 6 132 - 
4,746 ULUguay...ccccccccccccccccccccee 54,799 20,491 19,027 - 1,464 34,304 26,051 2,099 6,154 4 
, ’ , 
— WEGNER. ccccvrcccscccdccccecces 355,274 196,237 195,287 - 950 158,825 152,291 1,148 5,386 212 
Other Latin America.....+.ssecese 276,330 201,344 84,058 108,608 8,678 Te 609 65,542 1,806 7,261 377 
te Total Latin America......--++++++| 2,495,818 | _ 1,461,607 | _1,060,539 300, 885 100,183 | 1,033,163 921,445 20, 504 91,214 1,048 
“ Asia: 
- China Mainland........seccccesess 35,297 29,006 28,805 - 201 6,291 6,287 - 4 - 
1 
4 Hong Kong..... ne Re eer 57,769 31,025 24,223 - 6,802 26,738 25,464 295 979 6 
India....e- cabsanpaeuns 54,572 41,284 20,717 8,914 11,653 12,090 12,090 - = 1,198 
3,750 SM scapciccisrdcetsccensael 157,698 156,099 72,757 71,062 12,280 1,599 1,589 10 : i 
3 We cccsccvcccsocecccccesceccoce 34,817 30,503 29,671 - 832 4,312 4,312 : 2 
19 MIO oecccdsasesheeecesccsdswant 67,975 63,474 22,168 26,362 14,944 3,542 3,542 - - 959 
1 JOR: ccccscdsoscsccscasossecccss| omeeelee | aseereeer 791,217 642,445 53,347 14,507 14,304 - 203 592 
10 Korea, Republic Of...cscccccesees 142,913 141,267 108,751 32,500 16 1,646 1,646 - - - 
5 PEIMIEDR as c2dsccsecsicesdcoses 216,308 197,194 147,073 40,022 10,099 19,070 18,674 380 16 44 
; = . Wa ccrsctscnkesssecdacncssens 87,389 80,792 77,795 10 2,987 6,597 6,182 350 65 - 
tir TieE IGA. 0 0ddinn008s46sseeesaee ses 158,434 154,968 18,175 130,641 6,152 3,466 3,466 - - = 
— Other £ehees isis osctcecccsvecceee 303,971 275,830 120,719 120,069 35,042 27,979 26,629 118 1,232 162 
537 i Total ASia.....sccccccccecececese| 2,819,251 | 2,688,451 | 1,462,071} 1,072,025 154,355 127,837 124,185 1,153 2,499 2,963 
1 = 
e ; Other Countries: 
900 i TE Gatas ccednccegeustscess 106,992 103,688 35,958 64,300 3,430 3,123 2,783 75 265 181 
68d Congo, Republic of the 1/......+. 25,077 23,910 19,239 - 4,671 1,167 956 - 211 - 
a Egyptian Region - U.A.R.2/.+-+e+- 45,833 44,717 16,268 28,272 177 1,115 1,115 - - 1 
1,506 Union of South Africa....scceseee 35,968 32,094 31,835 - 259 3,476 3,475 - 1 398 
"8,706 ; MET CUBE ishnc5ts ct siseessasccss 155,297 131,900 121,994 6,808 3,098 23,303 20,453 362 2,488 94 
ome Total other countries......+++s+- 369,167 336,309 225,294 99,380 11,635 32,184 28,782 437 2,965 674 
? 
InternationAal.....ceccesessccecsces| 3,331,629 | 3,331,561 180,363 | 3,149,485 1,713 68 38 30 - ° 
Grand total......ccsccccccccccceeee| 20,702,478 | 18,370,744 | 7,357,619 | 9,513,252 | 1,499,874 | 2,256,154 | 1,787,812 | 164,802 303,540 | 75,580 
Formerly Belgian Congo. 
2/ Data on liabilities to the Syrian Region - U.A.R. are reported annually 
and appear in Section IV, table 5. 
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Section III - Preliminary Details by Countries 


Table 2.- Short-Term Banking Claims on Foreigners as of July 31, 1960 
(Position in thousands of dollars) 
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oe foreign currencies 
Total Loans to: Collections . 
short- outstanding Deposits of re- 
Country term Total Foreign for own en porting banks 
claims banks and Othe account and ae Total and domestic Other 
official Other domestic customers with 
institutions customers foreigners 
Europe : 
AUBSTTIA. .ccccceees eccccece coccccces 3,130 3,066 512 39 2,166 349 64 64 - 
Belgium. ...e-eceres ecccececs eococece 49,134 48,217 38,593 3,279 6,025 320 917 840 77 
CzechoSlovakia....ccccceccscccesecs 953 953 927 26 - - - - 
DOMES Rs co ccccccocccceceseccoceecess 6,423 6,015 156 857 1,508 3,494 408 408 
Finland........ occcoceccocccoccces 8,532 8,516 200 145 2,112 6,059 16 16 - 
FY@NC@..csccceees Ceecccccceccccocece 26,448 24,268 1,663 2,717 10,122 9,766 2,180 2,061 119 
Germany, Federal Republic of....... 62,803 52,293 16,688 6,734 17,881 10,990 10,510 8,521 1,989 
ev ddnaibecouintdiddbenceees 5,358 5,355 2 1,100 4,245 8 3 - 3 
Italy. ccceccceccccccccccccecceccece 41,280 40,105 14,848 2,477 15,881 6,899 1,175 1,041 134 
Netherlands. ..ccccccccsececesescccs 36,203 32,307 8,979 6,610 12,056 4,662 3,896 3, 78¢ 110 
NOTWRY« ccccccccsccescccccccccesece 7,516 7,024 561 633 3,457 2,373 492 413 79 
Poland. cccocccccccccccccoccccocecocs 4,563 4,563 33 9 1,073 3,448 - - - 
POTrtug@l. ccccceccccesccccccccccscce 1,707 1,604 38 10 1,376 180 103 103 - 
Rumania. .ccocecescccsscccsecccesece 7 - - - - - - ~ “ 
Sl bibisisthinehasiensenadsowen 6,559 6,210 1,107 2,686 587 1,830 349 301 48 
BwWOEONs cc ccccccccccscccccccccccsose 21,961 20,654 1,746 7,163 7,992 3,753 1,307 1,291 16 
Switzerland...cccsssesecces ecccceee 36,440 29,071 9,606 8,679 5,045 5,741 7,369 7,323 46 
Pe ieddaccvesccscwandseccccedas 55,245 55,240 51,501 4 3,735 - 5 5 - 
U.S. SaReccccccccscccsescccsccsescese 2 2 - - 2 - - - - 
United Kingdom. ...csesescoeccesecce 200,951 48,2 27,495 2,766 15,635 2,313 152,742 94,279 58,463 
WUgoslavia. o.ccccccccccccsccccccccs 12,275 12,274 5,340 1 3,009 3,924 1 1 - 
ther Europe....... G0ecscceccecceos 7,430 7,066 923 2,056 3,226 861 364 316 48 
Total Burope..cccccesccccccescccsese 594,913 413,012 180,918 47,965 117,159 66,970 181,901 120,769 61,132 
CAMAdA....seeeeseees occcccecoes eccece 336,028 204,469 20,419 161,445 7,163 15,442 131,559 57 , 396 74,163 
Latin America: 
Argenting..ccccccccccescccccvessccs 79,853 54,796 5,926 4,730 18,7 25 , 43€ 25,057 25 ,039 18 
DMn.tdicieccessqesblasesieaade 3,967 3,967 32 142 3,793 - - « - 
BrOSL lL. .ccccccccccccccccesocscccoccs 167,549 167,132 51,997 13,115 22,901 79,119 417 50 367 
Chile....ssecccses Coceccccccccocecece 56,628 56,295 6,932 16,127 15,119 18,117 333 7 326 
Colombia...ccccccccecces Scccccocece 79,731 79,669 6,681 8,793 27 , 340 36,855 62 62 - 
CUD. ccccccccscccccccsecsseces evece 59,126 59,072 25,444 3,613 22,532 »483 54 7 47 
Dominican Republic.....secsssereces 16,400 16,397 5,005 353 3,395 7,644 3 - 3 
Guatemala...cssccscccesccesesecs eee 10,563 10,562 417 1,412 6,999 1,734 1 - 1 
MarhO0scccccccccccceccccccscocce eee 335 ,426 332,352 132,741 64,806 31,985 102,820 3,074 2,564 510 
Netherlands Antilles and Surinan... 5,194 5,193 908 2,316 1,921 1 - 1 
Panama, Republic Of....seeeseeesees 17,186 17,179 288 9,118 4,253 7 - 7 
POWs cccccccccccecccccccssccccccecs 42,818 42,789 831 4,833 18,403 29 20 9 
Eh SalwadePecccccccccccscccoccccces 6,916 6,916 88 370 3,948 - - - 
UTUQURY cc ccccccccccccecescccces cece 38,317 38 , 305 8,650 2,388 1,683 12 11 1 
VOMOMUIOIA. oc ccccccccccccccccccccces 224,112 222,848 18,818 28 , 786 47,669 1,264 252 1,012 
Other Latin America....s.secceceess 51,086 50,883 3,127 9,837 29,962 203 203 - 
Total Latin America...... eccccccece 1,194,872 1,164,355 267 ,885 170,739 260, 607 30,517 28,215 2,302 
Asia: 
China Mainland.......-cssseeesecees 1,674 1,669 1,668 - 1 - 5 5 « 
Hong KOmg...csccsccccccecesocsocecs 10,379 10,355 7,111 525 2,676 43 24 24 - 
India...... coecccccecccccoccccoccee 8,841 8,531 2,600 104 4,843 984 310 309 1 
Indomesia..cecsscccecscesecs ecccces 530 526 - 1 525 - 4 - 4 
TrOtic cc cccccccecccccccccescoce ccece 34,848 34,835 1,694 2 33,087 52 13 - B 
ISTACL. cocscsccccccccesecesccsccoes 16,181 16,181 1,520 500 2,221 11,940 - - - 
JOPAN. corcccccccccccocccccecs eccces 560,094 545,214 103,724 1,736 99,161 340 , 593 14,880 14,740 140 
Korea, Republic of.....+++++ ecccece 1,833 1,833 356 - 1,477 - - « se 
Philippines...cssesescereeececcsers 22,411 22,376 19,247 151 1,850 1,128 35 35 - 
Tadwan...cccscccccccccscccccccceses 10,003 10,003 5,492 37 271 4,203 - - - 
Thailand......sesesees eocceces ccece 14,613 14,611 8,177 413 2,158 3,863 2 - 2 
Other Asia......... Ccccecccccccsoes 137,854 137,628 116,953 1,378 17,872 1,425 226 89 137 
Total ABIb.ccccccccsccsececcceccess 819,261 803 , 762 268 , 542 4,847 166,142 364,231 15,499 15,202 297 
Qther countries: 
BIBUTOLIRs c cccccccccccccccccsceceses 24,550 22,150 192 542 10,634 10,782 2,400 778 1,622 
Congo, Republic of the l/........ ae 2,938 2,882 415 - 2,407 60 56 - 56 
Egyptian Region-U.A.R. 2/.+++++++- 1,678 1,674 559 208 636 271 4 4 - 
Union of South Africa.....csccereee 11,603 10,817 25 145 10,039 608 786 729 57 
ALL Otherecccccccccccccccccccsoscece 20,404 19,581 1,934 2,843 14,176 628 823 279 544 
Total other countries..........sse0 61,173 57,104 3,125 3,738 37,892 12,349 4,069 1,790 2,279 
International. ......ssecesceccecesecs 153 153 153 - - - - - - 
Grand total......cscececsceeseeseseee | 3,006,400 2,642,855 741,042 388 ,734 588 ,963 924,116 363 , 545 223,372 140,173 


























1/ Formerly Belgian Congo. 


2/ Data on claims on the Syrian Region - U.A.R. are not available separately, but are included in "Other Asia." 
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Section III - Preliminary Details by Countries 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners during July 1960 
(In thousands of dollars) 
i Purchases by foreigners Sales by foreigners 
~~ | Domestic securities Foreign securities Domestic securities Foreign securities 
§ Country Total v. S. Corporate and Total |v. s. Corporate and 
_ 3 purchases|Government| other Dente | Stocks sales |Government| other Seats. | Stocks 
; bonds and [~ pias Ghaske bonds and | Bonds | Stocks 
i notes notes 
= 3 Europe: 
; MaGEFESc cccccccccccescoceces 12a - 2 39 80 - 16 - - 16 7 = 
a j BGs 05 ccnsicccse dneeeae 4,976 - 170 2,168 247k 164 3,707 - 30 2,371 9 357 
7 | Czechoslovakia.........se. - - a = pa « i in - - - - 
= DOEEER 2 ci cccscccccconcgees 158 - 35 4l 82 - 139 L6 22 35 36 - 
ws Finland...... eee eee eer 2 - - 1 1 o~ 31 - om 31 - - 
ie : Waar casendancsancaan 14,176 97 1,045 10,332 603 | 2,099 11,799 505 290 9,492 234 | 1,278 
119 ; Germany, Federal Republic of 3,008 «“ 2 1,634 512 860 5,425 1 530 2,047 438 2,409 
989 ; GIWOOO. os cccccccce ccedoeesee 197 36 70 91 - - 165 4 8 147 - 6 
3 : 3,833 - 332 1,333 1,981 187 1,639 9 33 1,269 7, 254 
134 4 14,508 215 1,136 5,769 919 | 6,469 2 ,802 2,291 | 1,507 4,733 1,726 | 16,545 
Ht 
e ‘ 3 3 124 626 228 12 2,462 2,013 28 403 13 5 
- 129 2 ‘ % Al 12 71 a 11 461 266 3 
- 2M ‘ < 267 1 6 293 i 20 198 26 49 
46 5,521 4,099 1,076 248 90 8 4,556 2,431 | 1,559 176 319 n 
16 72,811 1,153 6,258 56,923 5,89 | 2,581 1% 483 2,903 3,642 60,729 5,550 3,659 
46 33 - - 33 - - 31 - - 31 - - 
- 52,446 18,703 2,263 23 ,629 2,234 | 5,617 57,768 26,290 682 21,642 6,076 | 3,078 
463 Yugoslavia...... ee eeeccecece - - “ - o « o - - - - 
Pe CRE PR can c:t0das <ocanes 3 ,500 42 159 672 1,814 LB 1,441 35 2 1,228 147 29 
— | Total Europe....... cocccocee | LOOSEN 2%, 548 13,272 103 ,882 16,956 |18,028 1933 ,498 36,528 8,364 105 ,009 15,854 | 27,743 
132 : 
— j CR, 6s. cic chinetierndeddans 73,239 10,692 17,366 22,165 8,358 114,658 97,872 15,218 | 27,564 24,331 15,312 | 15,447 
163 4 
— Latin America: 
18 SEAR a cvitnciescccedids P 971 a 17 885 4l 28 1,303 46 53 1,046 151 7 
DAs dnb ecnexe ND SR bya rs - 15 129 - 43 3 ~ 33 - 7 
367 i DR sdescccencsiconcsntaed 2,064 % bh 1,069 77 204 1,442 6 307 OL, 16 169 
326 : ere aentes 1,096 Fe 48 864 173 11 716 17 8 622 si 18 
‘3 ' Colombia........ FESR E OOH os 967 re 4 214 675 1, 163 2 - 128 - 33 
47 ee ee See 638 88 65 473 5 7 604 68 19 439 68 10 
a Dominican Republic.......... 230 8 - 222 - - 116 4 - 110 - 2 
1 GueQOMRR cc ccccccceccecosecs 102 28 - 66 - 8 21 - 6 10 - 5 
510 Cis icc rcadlnsasessddad 19,670 209 67 2,626 7,633 135 27,851 12 69 2,662 25,019 89 
a 4,087 - 1,004 2,728 329 26 3,115 185 200 1,686 277 767 
; 3,756 - 513 2,79 19% 253 3,495 10 558 2,460 339 128 
805 - - 695 21 89 635 158 24 362 2 89 
i 11 - - 11 - - 17 - - - 17 - 
012 3,757 497 197 2,675 305 83 4,306 402 81 3,167 476 180 
rr 2,554 3 265 2,017 226 43 2,157 35 48 1,581 257 236 
a Other Latin America......... 3,221 - 80 598 2,336 207 1,764 259 2 1,188 118 197 
,302 
=== Total Latin America......... 35,073 833 2,304 17,954 12,814 | 1,168 47,748 1,207 1,375 16,438 26,791 1,97 
“ Asia: 
: China Mainland..........s.0+ 78 - - 78 - - 65 - - 65 - - 
1 SE aisles ‘7 399 4l 5,985 138 166 6,601 - 39 6,022 103 437 
- India........0. siocisasechavtiaid 11,459 | 11,410 - 49 ° - 3,881 3 880 . 1 a ‘ 
» Indonesia........ sibcnoteadlgleed 50 cs 11 39 a“ « 66 “a z 65 1 
° ; icin dxsRingaasecksities 57 ” - 47 10 - 84 a 1 77 « 6 
-_ ee eee a 301 50 3 80 167 1 3,938 3 “ 17 3,914 4 
i MMBBis 60 dciccceccecrecticszese 178 - - 121 44 BB 4l - - 40 1 ~ 
bi Korea, Republic Of. ccccccee 4 7 - 4 ~ “ 1 - - 1 o i 
- Philippines... occas cocccenes 169 4 - 140 - 25 43 - - 37 - 6 
2 : TAIWAN. oc ccccccccccccccccces 98 - - 97 - 1 64 3 ~ 61 - 
137 | Thailand..... Reices n ae a Z 36 10 2 hb 5 - 39 - - 
297 i OU BONE cc cocks. cdcteded 641 26 3 1 606 - 6 1,125 10 8 1,0% 2 9 
TOtAE Ala. scvecdvsvccocsese, -ARED 11,889 58 8,282 369 212 15,953 3,901 48 7,521 4,021 462 
- ; Other countries: 
4 j fe oe oe 556 - 4 ? 523 22 72 ~ ~ 64 ~ 8 
57 3 Congo, Republic of the VV. _ 32 - ms 31 1 - 27 a “ 27 “a ra 
544 | Egyptian Region - U.A.R. 2/. 1 - - 1 - - 13 - - 13 - - 
5 Union of South Africa....... 1,017 - 4l 3 573 390 106 - - 43 43 20 
2279 j Ire 717 8 100 536 55 18 LL6 i 5 136 A 5 
e : Total other countries....... 2,323 8 145 588 1,152 430 664 - 5 583 43 33 
= 4 SSS 
173 | International.......sseeeeeees | 79632 -_ | _1,8%_ 243 | 5,47%%| 19 I] 14,954 757 : - | 4,197 . 
———== ——EE 
Grand total......... pidadausen 315,763 47,970_ | 35,041 153,114 | 45,123 |34,515 370,689 57,611_ |37,356_| 153 ,882 76,218 | 45,622 
1/ Formerly Belgian Congo. 2/ Data on purchases and sales by the Syrian Region - U.A.R. are not available separately, but are included in "Other Asia." 
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CAPITAL MOVEMENTS 
Section IV - Supplementary Data by Countries 
Table 2.- Long-Term )/ Liabilities to and Claims on Foreigners Reported by Banks and Bankers 
(Position at end of period in thousands of dollars) 
Liabilities to foreigners 2/ Claims on foreigners 2/ 
country 1959 1960 1959 1960 
June September December March June p June September December March June p 
Europe: 
TE LETC - . > “ - 23,561 22,277 16,454 2,512 2,222 
UGE sh0n0essesecanscens ° - - - 125 29,804 24, 244 22,147 25,126 24, 524 
Pe naccetcseshesteccess ~ - ~ < i“ 600 1,144 1, 286 1, 286 3,355 
Finland...sesees seedgdades . - = - - - 2,308 3,114 2,692 3,625 3,534 
bn dimassesetevesesace - - - ~ - 20, 349 19,831 20,198 18,569 19,979 
Germany, Federal 
RAINS Miewwcckcoenceses Lb 9 7 5 - 6,363 7,886 9,328 14,061 13,219 
Ciesarescsccsbancececes ~ - ~ - 4 6,858 6,794 6,074 5,559 5,305 
Dil nde meat hannineoos . - - 771 771 51,135 51, 256 35,150 40, 504 32,754 
Netherlands..ccceseseoceces ° - - - - 19,230 11,400 10,150 16, 259 15,259 
NOTWAY + cececceccceseseceess - - - - - 152, 246 150, 896 137,661 123,148 119, 360 
Portugalesccccccccece eecese - - - - = 1,621 1,522 2,022 1,708 1,708 
acecdcecsnchesnesooen - - - - - 9,053 7,756 7,101 6,086 5,723 
ERS Eee ° ~ - - - 32, 09€ 33,558 33,316 34,000 33,081 
PRE nccacatcectecece 7 ‘ - - 1,500 1,730 3,605 2,855 2,263 314 
TUrkeyccccccccccccccccccccs - - - - - 99 99 99 99 82 
United Kingdom....-sseseee- 31,880 50,930 400r 1,130r 300 69,323 68, 252 49,764 48,110 27,651 
Yugoslaviecscccecsescccses - ~ - ~ - 147 161 111 7 327 
Other Burope.ccesccccccecce - - - - - 10,418 10, 219 10,003 10,430 8,983 
Date Diiiec ecco ceessccse 31,894 50,939 407r 1,906r 2,700 436,941 424,014 366,411 353,423 317,380 
CR cocceccecscodedccoocece - - - - - 103,049 99,541 98,582 93, 375 82,642 
Latin America: 
Ansececescassescee 2 ° “ - - 52,870 65,543 60,094 87,019r 104, 886 
BOLivithke covcccccccccesecess - - ~ - - 41 4l 41 311 35 
a sb dddescvcrcscesees J - - - 261,023 253,488 262,823 252,820r 214,817 
Chi lecccccccccccsccsceseses 7 - - - - 9,414 57, 332 48,417 39,017 42,167 
PR ddaadccstecensénce 1 2 2 17 19 20,799 18, 246 25,524 26,668 27,098 
DRiissicencceescctcaseoeses - - - - 1 84,4739 84,4419 61, 248r 43,664r 43,483 
Dominican Republic.....+.+« - m - ~ - 319 2,027 2,023 2,022 1,962 
Guatemala..ccccscscscececes - ~ - - - 685 1,916 1,907 1,966 2,236 
ii cttbediagéraceenced 140 - " - “ 117,947 138,113 175,358 183,730 207,085 
Netherlands Antilles 
Oek Mise dcctcscdccees - o “ " - 1,500 2,100 2,400 3,000 2,050 
Panama, Republic Of...+.+-. - - - - - 28,020 26,805 38, 373 33,146 31, 290 
REET I 26 ~ - 26 26 13,507 13,551 12,814 12, 386 9,419 
El Salvador.....- eceses eeee - ~ - ~ - 457 135 268 67 227 
iictidsthédeattininess ° . ~ - - 1,172 902 812 541 541 
VeneZueliecccccccccececsces 43 41 41 41 21 43,863 31,576 32,189 26,985r 159,578 
Other Latin America...+..+. - - - 100 100 49,021 54, 106 60,872 59,250r 57,954 
! 
Total Latin America........ 212 43 43 184 167 685,lllr 750,322r| 785,163r 772,312r 904,828 
Asia: 
ee Dein cincinwsecssccaes - - 327 327 258 1,527 1,513 1,522 1,531 1,541 
Dimetisicasuereseidesns “ ~ . - - 12,923 13,159 10,531 21,989 19, 166 
IE, cn ccccstececeaces ~ - - - = 8,450 37, 800 56,300 55,650 54,900 
Dirt asadéechensedaneesds - - - - - 4,482 1,010 9,074 8,995 12,426 
Wp ccdaserdcesctanssece ~ - - - - 10, 367 7,075 3,607 2,005 2,135 
SiMe Giderncssdeastédese 4 < “ ‘ ~ 16,975 15,931 15,858 14, 086 14,007 
PRINNINc cccscccdecscese - - - - - 14,128 7,464 7,152 6,908 6,166 
WIEN ccccccccescesceccee - - - - - 10,876 9,976 9,800 7,170 7,098 
NE: BE ccacsnendasncess - 12 12 20 20 4,312 1,681 2,381 2,472 2,755 
DME Oil Rndscnssscanpecone 4 12 339 347 278 84,040 95,609 116, 225 120, 806 120,194 
Other countries: 
POM MBanccsscescecccccce - - - - - 22,972 25,224 25,492 25,456 24,521 
Congo, Republic of ‘the 3/... am « - - ~ 2,028 2,028 21,278 39,778 39,778 
Egyptian Region-U.A.R. 4/-. - - - - - - - - 2,859 2,673 
Union of South Africa...... - - - - - 19,919 19,472 19,923 19,656 61, 561 
All otherececssesccccccccce 1 - 1 10 1 76,942 80,625 83, 240 80,654 78,850 
Total other countries...... 1 - 1 10 1 120,961 127,349 149,933 168,403 207, 383 
Citi 1p ncacs csceblecses 32,111 50,994 790F 2,447r 3,146 1,430,102r | 1,496,835r] 1,516,314r| 1,508,319r] 1,632,428 












































Y Having a maturity of more 


excluding long-term securities. 


2/ 


than one year from date of issuance; 








For the following countries, no long-term liabilities or claims were 


reported as outstanding at the end of periods shown in this table: 
Czechoslovakia, Poland, Rumania, U.S.S.R., China Mainland, Republic of 
Korea, Taiwan, and International. 





























Formerly Belgian Congo. 
Data on liabilities to and claims on the Syrian Region-U.A.R. are not 


available separately, but are included in "Other Asia." 
Preliminary. 


Revised. 
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Section IV - Supplementary Data by Countries 
Table 3.- Estimated Gold Reservesl/ and Dollar Holdings of Foreign Countries 
and International Institutions 
(Position at end of period in millions of dollars) 
1958 1959 1960 
— December June September December March June p 
ep Area and country Gold andjU. S. Gold andj U. S. Gold and/U. S. Gold and/U. S. Gold and/U. S. Gold andjU. S. 
a short- | Gov't short- |Gov't short- |Gov't short- |Gov't short- |Gov't short- |Gov't 
term bonds term bonds term bonds term bonds term bonds term bonds 
2,222 dollars | and notes} dollars | and notes| dollars jand notes| dollars | and notesj dollars | and notes| dollars | and notes 
4, 52h H continental Western Europe; 
3,355 MIBtF1 Re cceveecccccccccoseccocsocvoose 605 7 646 7 685 7 623 7 556 7 490 7 
3,534 1,409 6 1,412 7 1,407 7 1,287 7 1,354 6 | 1,355 7 
9,979 200 6 ul 44 14 54 168 &% 45 64 111 53 
Finlandecceccceccesesecesecessesseeees 104 1 109 1 109 1 115 1 125 a 99 1 
3,219 France (and dependencies) eccsecesecces 1,295 12 1,893 32 2,091 32 1,957 35 2,053 37 | 2,322 18 
—? 
5,305 Germany, Federal Republic Ofeccecesces | 453% BB 4,171 16 4,057 16 45624 16 4,682 16 | 5,245 16 
32,754 Greece cecccccccccccccccccvccceccooses 143 * 179 * 187 7 212 ~ 186 * 138 
5,259 Italycccccccccvccccccccccccccocccroece 2,207 2 2,720 2 3,054 * 3,118 * 3,061 * | 2,9622/ * 
9,360 Netherlands (and Netherlands Antiiles 
1,708 eh DRIED ic i dedsceccceecesécceeces 1,497 15 1,627 22 1,711 26 1,732 29 1,760 30 1,765 30 
5,723 MCUs 9o0 aver sc csc ststedrescnegeedbes 173 120 156 133 133 136 125 41 129 wl 129 158 
, 
33,081 Portugal (and dependencies) .....-eeee 707 * 712 * 725 1 733 1 722 1 685 1 
314 Spain (and dependencies) .....cesccsece 94 3 92 3 123 3 41 3 167 3 204 3 
82 GWEdEN. co ccvcccccccccccccscccseseseses 507 10 555 31 521 68 404 101 388 79 432 79 
7,651 4 Sul tnswtanls ccoosscccscoccesecosenccss |. GEIT 1 2,787 82 2,805 90 2,903 88 2,708 87 | 2,713 84 
327 TUrkeyececccescccecccccececesecssesese 164 * 165 * 176 * 164 * 163 * 152 * 
8,983 Other 3/ccoceccccccccccccccocsccccecose | 1,210 3 1,11 16 1,070 15 1,091 17 1,102 5 | 1,188 4 
oc oe, oan a Western Europe...ceee 17,486 274 18,476 396 18,998 456 19,397 510 19,301 477_ 119,990 461 
s ing H —— ous fo ee ee ee eee 
ee United KingdOmeccccccccccccccccccecese | 3,723 194 3,909 201 3,956 264 3,490r 323 3,708 368 | 4,084 403 
32,642 United Kingdom dependencies. «-ccecevere 109 4 105 4 106 4 115 4 119 5 113 5 
——= MUSTTALL Ac ccccvcccccocccsccccscesseses Al * 226 * 252 * 268 * 268 | * 268 * 
Ind Ae ccccccccccccceccevessecsecessees 324 * 346 * 366 * 361 * Sk i 10 306 40 
4, 886 Union of South Africacscececcccccvcsecce 241 p 237 1 268 z 287 1 299 1 280 } 
35 Otherececccccescccccccccccsesscccscere 251 43 199 55 199 57 211 76 213 89 214 89 
ayo Total sterling aretessecsssscsseeseees | 4,889 | 242 | 5,022 | 261 | 5,147 | 326 | 4,732r|_ 404 | 4,958 | _473_-| 5,265 | 538 
. SS |S Es | = | = | —————. [| ———_ | -———— 
27, 098 : CANAD As ccccccccccccccccccccscecscoseeees 3,097 341 3,195 342 3,284 450 3,159r 452 3,308 485 3,441 429 
13,483 Latin America: 
1,962 MIENTIIIRS 66%06 000 0bscccwsssosigsetece 210 * 263 * 325 * 393 * Abhy - 443 . 
2,236 BOLIV1iG. .ccccccccccccccccceseccccscces 23 * 23 * 21 * 25 * 22 * 22 * 
17,085 BRASIL... ccccccccccesccccccosccveseccce 463 1 480 1 495 1 478 1 450 1 448 1 
Chile.. 140 * 170 * 212 * 228 * 193 * 186 * 
2,050 Colombia 241 - 278 * 266 . 288 . 277 - 262 * 
31. 290 Cuba... 366 86 317 82 277 82 214 82 168 82 149 82 
” 416 Dominican Republic..ccccccccceccsccece 51 * 55 * 49 * 47 * 39 * 45 * 
9,419 Wh GaB Ns hins.0'sn5s0 dade sale <ddatig 57 . 69 * 55 . 58 . 63 * 61 * 
227 i CRG 55h cdnike bree dtkadaaadaesiowes 69 * 67 * 59 * 61 - 77 * 70 1 
- po el MEXICO. cccccccccccccccscsccscoccceese 561 4 566 4 565 4 584 3 57% 4 4972/ 4 
57, 954, i Panama, Republic Of..scccccccccccceces 146 2 a7 2 157 2 129 3 128 3 116 2 
——— PeTUc cccccccccvcccccccccccccccssscscces 96 * 96 * 107 * 110 p 100 » | 105 1 
4828 f Uruguay. +eess 262 * 269 * 251 7 242 - 242 - 240 . 
Venezuela...- 1,213 2 1,219 2 997 3 931 3 899 3 815 3 
1,541 i Others seccccccvcccsceveceessccscceeese 9 uu 155 13 143 13 123 12 149 12 258 11 
19, 166 Total Latin Americhecccccsccccccecccce | 4,017 106 45174 104 3,979 105 3,911 105 3,825 106 _| 3,717 105 
544 900 . a ——— — Per Ter? ee 
12, 426 ia; 
2135 &- TeAdONR An cndds ccs dancdasessssivsences 1A5 * 118 1 1g 1 172 1 183 1 188 . 
4, 007 Traticcccccccccecccvccccscosccseceseees 184 * 179 * 167 * 187 * 176 * 168 * 
6,166 JODPAMNecevcevecvecesceveseseeesessesees 1,094 1 1,380 2 1,420 2 1,539 2 1,615 2 1,720 2 
7,098 d Philippines. ccceccvccsveceseseeecceses 3 178 3 187 | 181 3 190 3 213 2 
2,755 i Thal landccecsccccccccesessecvesecceces 245 1 246 1 239 1 240 1 248 1 258 1 
d Other U/ccccccccccccccccccccccccsccces 778 7 931 7 1,013 l 1,027 16 1,030 21 913 32 
| 
tll Total ASIA L/rececccccccccececcvesesee | 2,632 12 3,032 4 3,175 21 3,346 23 3,442 28 | 3,460 37 
Other countries: moe 
ry 521 Egyptian Region-UsA.Resesccceccceccece 190 * 190 ~ 190 ~ 194, * 207 ~ 216 - 
39,778 Other 1/ 4/ececcccccscccccecccsccscers 252 8 269 10 252 11 243 10 246 10 261 14 
673 
isa Total other countries 1/ 4/.++++++e0+5 | __ 442 z= ee ee See ae fee ee ee ee ee 8 
18,850 
<—— Total foreign countries 1/....sseeceeees 132,563 983 134,358 1,127 |35,025 1,369 | 34,982r] 1,504 | 35,287 | 1,579 [36,350 1,584 
,’ hs, —— a ae a ee ee ee See ee —— 
~¥ TtememORMOEY o.s0cdeccdbbecccesscéeins 2,876 495 4,665 523 5,043 605 5,565 660 5,754 709 | 5,830 755 
32,42 a SSS. J ___— [ SS | ——_—_ 
a Grand total 1/.ssccscecccccscccscscccees [35,439 1,478 139,023 1,650 |40,068 1,974 | 40,547r| 2,164 | 41,041 | 2,288 [42,180 2,339 
ire not 
Note: "Gold and short-term dollars" - reported and estimated official gold 3/ Includes holdings of Trieste, Yugoslavia, Bank for International 
reserves, and official and private short-term dollar holdings (princi- Settlements (including European Payments Union account through December 
pally deposits and U. S. Treasury bills and certificates) reported by 1958 and European Fund account thereafter), gold to be distributed by 
banks in the U. S. "U. S. Government bonds and notes" - estimated Tripartite Commission for Restitution of Monetary Gold, and unpublished 
official and private holdings of U. S. Government securities with an gold reserves of certain Western European countries. 
original maturity of more than one year. 4/ Includes Republic of the Congo (formerly Belgian Congo). 
Y/ Excludes gold reserves of U.S.S.R., other Eastern European countries, * Less than $500,000. p Preliminary. r Revised. 


and China Mainland. 
2/ Includes latest available figure (April 30) on gold reserves. 
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86 Treasury Bulletin 
CAPITAL MOVEMENTS 
Section IV - Supplementary Data by Countries 
Table 4.- Foreign Credit and Debit Balances in Brokerage Accounts 
(Position at end of period in thousands of dollars) 
Credit balances (due to foreigners) Debit balances (due from foreigners) 
Country De b De b De ib December June De ib De ib oe ib De ib June 
1956 1957 1958 1959 1960 p 1956 1957 1958 1959 1960 p 
Europe; 
MIBEP1A. ccccccccccccsccssececccce u2 68 75 79 66 76 185 115 57 Ts 
i dsasinedendensansssnadins 2,205 1,261 1,736 2,759 1,639 1,582 330 151 680 380 
Czechoslovakia. ..sesceescscsesecs 3 16 8 1 - - - - - ° 
Dermark. .ccccccccscccccccccscscoce 253 145 299 357 476 155 137 9 587 538 
Finland. ..cccccccscccccccccsccsece 91 2 7 9 21 6 - > - - 
GONG <0 ttseess PEE ee ener 3,190 3,825 7,034 3,699 4,156 2,901 2,156 2,821 3,597 2,755 
Germany, Federal. Republic Cs ery 270 337 737 1,942 2,783 206 382 1,136 2,270 1,872 
GreCCE. . cccccccsccccccccsscccoces M« 90 1a 129 79 159 290 488 465 a 
° eccccece 532 1,302 Tl2 1,005 942 1,038 837 847 796 876 
3,063 3,840 6,527 5,552 6,288 2,620 434 594 856 2,401 
1,028 657 2,1% 1,283 1,026 693 383 397 870 758 
e * 2 o é ° a 18 A =“ 
1,244 245 1,185 478 499 13% 42 “a 148 158 
69 35 37 15 u 5 . - - * 
463 TH 1,210 ee) 541 191 413 410 512 445 
186 247 236 356 593 110 38 108 439 159 
26,124 28,596 41,151 42,304 44,280 9,135 10,819 15,665 17,5u 16,472 
408 ll 16 32 15 18 26 2 
7,449 13,386 9,087 6,209 8,512 7,013 9,684 5,992 8,890 8,868 
« 22 li 11 10 7 136 1 ~ - 
766 1,121 1,511 851 942 305 517 1,823 374 341 
47,554 55,970 73,959 67,520 72,900 26, 344 26,789 30,657 38,081 36,574 
ot a OR bai 13,634 9,914 11,736 13,161 18,092 10,867 8,882 12,691 12,491 13,275 
Latin America; 
Argentina WYTTTTITT TTI TT TT Te ° 1,172 1,282 1,303 1,202 1,382 562 355 805 1,025 799 
Bolivie. .cccccccccccscces ecece 93 169 138 50 32 54 Th 139 3 6 
Brasil. coccccece eoccccsccces ecccce 1,915 1,260 1,356 2,070 1,819 613 658 632 736 849 
EER eden 592 773 1,046 684 593 883 893 660 1,266 987 
Colombia........ ececcccccee eovcce 495 428 336 392 288 73 58 3 208 82 
Cuba.....+. ecccccocecccceccocce 2,773 3,046 5,877 2,634 1,776 7,090 6,557 6,555 3,184 2,651 
Dominican om age seat 5 33 43 176 18 ~ 70 170 175 
Guatemala. ...ccccccscccccccsecces 163 91 123 1u“4 125 - 35 35 42 ~ 
Shh a cctecuheceneeetananes 1,414 1,339 1,272 1,431 1,150 843 2,072 4,583 5,102 6,670 
Netherlands Antilles and 
0 OE EE ae 459 693 1,699 2,371 1,322 234 221 527 2,553r 2,443 
Panama, Republic of......+e+eesss 2,641 3,726 5,504 2,783 3,14 465 2,23 3,863 1,768 2,440 
POTUs ccccccccccccccccccesccccce 344 210 509 795 456 543 oe 489 511 546 
El Salvador... csccccsceseccceses 35 3 7 23 u lu - 5 _ 8 
ea cnkankakoden BEES 5,212 5,038 5,'750 2,386 2,586 1,738 1,552 2,877 1,908 2,017 
Venezuela... .cseseesece Coccccecee 3,775 2,862 3,036 4, "458 3,123 4,013 3,420 yd 058 2,305 1,863 
Other Latin America.......cc.eee. 400 52% 519 382 758 565 276 237 172 
Total Latin America.......s.e+++- 21,488 21,477 28,518 21,951 18,556 17,687 18,836 25,678 20,939 21,752 
Asia: 
China Mainland... .....eeeeeecees e ub 37 lu 24 % - - 29 3 95 
Hong KOng....seseesececececeees e 1,238 1,576 1,808 1,719 615 4,263 3,145 6,731 14,096 15,030 
Tai ee ccccccccocscces eccocce eecee 59 98 70 66 2i 22 28 29 35 4 
TnBemeGd. cccccccccccccccccece eee 37 lu 53 46 39 21 6 58 67 40 
BERs cccccccccccccseccesce asccese 18 lu 20 82 39 - ab 37 56 21 
TePQ@O@] .cccccscccscsccceces eeccce 35 21 40 u 18 3 5 15 419 515 
JOPERs cc cccccccccccccccces coe 35 ee 122 126 55 45 x hohe 117 97 
Korea, "Republic ~ eibepttee eee - - - 2 3 - - - 21 - 
Philippines...... ecoces coccccecce 21 a 71 65 68 8 Ct) 9 46 48 
Taiwan..... cecccccocccccoocese 45 5 22 18 pt) - 6 3 x8) 48 
Thailand... cccocccrccccccccccscess & 27 41 32 28 - 1 16 p - 
Other Asia.......ss00+ eccvecesere 597 1,010 1,235 1,042 835 201 585 3% 505 579 
Total ABLG.....seeeeeseeee eccocee 2,162 2,87 3,593 3,456 1,830 4,563 3,868 7,365 15,408 16,477 
SS 
Other countries: 
Australia........ ecccccccee 92 107 211 179 4191 29 33 109 247 88 
Congo, Republic of the 1/........ 9 9 7 8 21 - - 1 - - 
Stites talon - RL Moccces 15 7 16 19 6 7 u 28 4 3 
Union of South Africa......+++++- 58 173 ae 123 23 62 96 37 374 294 
MLL OENOF. oc ce cccccrcess eccccccce 1,069 1,452 1,338 705 573 738 842 556 669 967 
Total other countries............ 1,243 1,748 1,612 1,034 Bu 836 985 731 1,2% 1,352 
—_—_—_— 
International........++- cocccecoe - - © 25 17 o « * ae q 
Grand total........+-- eoccocccoce 86,081 91,963 119,418 107,147 112,209 60,297 59,360 77,122 88,213 89,430 
—_—_— —— 
1/ Formerly Belgian Congo. p Preliminary. 
r Revised. 


2/ Data on the Syrian Region-U.A.R. are not available separately, but are 


included in "Other Asia." 
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October 1959 through September 1960 
Issue and page number 
June 1959 1960 
1960 p J 
{ Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. 
Te 
380 RepOrting DASES..cseecececcerercerscccesececrerecsesesesevsseseseresees II II II II II II II II II II II II 
536 | Articles: 
- : Treasury financing operations.....ccscccccccccccccccceccescosccsecess | AvL | A-l | Apel | AHL | A-L | A-L | A-L | AL | Apel | AL | AHL | A-1 
2,755 H 
1,872 
448 ’ Summary of Federal fiscal operations....cscccccscesescerecccesecseceses 1 1 1 1 1 1 1 1 1 1 1 1 
876 
2,401 Budget receipts and tures: 
758 ceip y P BOUTCOB ec occcscccccercccerecsssscessscesesseeses 2 2 2 2 2 2 2 2 2 2 2 2 
cS Detail of miscellaneous receipts by major categorles....sssesesceeess eee eee eos eee eee eos eee 3 3 3 3 3 
158 Interfund transactions excluded from both net budget receipts 
oe soe eee eee eee oe eee ese eee eee eee 4 
445 ~ ” ” oe 4 5 
Summary of appropriations and authorisations » expenditures, 
159 and balances, by agencleS..cecccecscecccccccsceceseseccssssseesseses 5 5 5 5 5 5 5 5 5 5 5 6 
16,472 Expenditures and balances by functlonB....ccccsccecccccecscccescesees 6 6 6 6 6 6 6 6 6 6 6 7 
29 
8, 868 Trust account and other transactions: 
, Summary of trust account and other transactions.....c.ssescecsceesees 8 8 8 8 8 8 8 8 8 8 8 9 
- 1 Trust account recelpts....cccccccesccccccccccccsccsseseccssesessesess 8 8 8 8 8 8 8 8 8 8 8 9 
341 Trust and deposit fund account expenditures....ssccccescecccccececees 9 9 9 9 9 9 9 9 9 9 9 10 
36,574 ; Net investment by Government agencies in public debt securities...... 10 10 10 10 10 10 10 10 10 10 10 i 
—=>= Net redemption or sale of obligations of Government agencies in 
13,275 Cd: BEINN n co ccencsssccneceesadecennecsdesedcsredcoosesssssccoocence | 11 11 11 1 11 11 11 u 1 11 11 12 
<== | Federal Old-Age and Survivors Insurance Trust Fund...cccsceeceesseree | ove 12 cee cee 12 eee eee 12 eos eee 12 eee 
4 Federal Disability Insurance Trust Fund..ccorcccscccccecccececeserses | cee pe) eee eee 13 coe eee 3 eee eee 3 eee 
799 i Railroad Retirement Account..ccesccsccrece . eee 13 eee ose 13 eee eee 13 coe eee 3 eee 
6 Unemployment Trust FPund..c-cccscecesceces ° eee u ove coe “4 ove ese 4 eee eee “4 coe 
849 National Service Life Insurance Funde...seccssccccccccccccecceesecess | cee 15 eee eee 15 eee eee 15 eee eee 15 ee 
987 Investments of specified trust accounts in public debt securities, 
82 by issues (latest date June 30, 1960)secccccccecccecccscccccccceseres | cee 16 eee cee 16 eee eee 16 eee eee 16 coe 
2,651 
175 Cash income and out 
44 Summary o: e rnment cash transactions with the public...... 3 18 13 13 18 3 13 18 3 ab 18 “4 
6,670 : Summary of cash transactions through Treasurer's account.c-coessseses 13 18 13 13 18 13 3 18 pe) 13 18 4 
Derivation of Federal receipts from the public, and reconciliation 
2,443 to cash deposits in Treasurer's accountecescscceccevcecvcecasesseses u4 19 u u4 19 4 u 19 4 “4 19 15 
Derivation of Federal payments to the public, and reconciliation 
2,440 to cash withdrawals from Treasurer's aCCcOUunt....ccecceccesereecesses u 19 u u 19 4 “4 19 4 u 19 15 
546 Intragovernmental transactions...ccccccceccscccccccccccccccccccccccee 15 20 15 15 20 15 15 20 15 15 20 16 
8 Accrued interest and other noncash expenditure8......ccccccccceseesss 15 20 15 15 20 15 15 20 15 15 20 16 
2,017 Derivation of Federal net cash debt transactions with the public, 
1,863 : and reconciliation to transactions through Treasurer's account...... 16 21 16 16 21 16 16 21 16 16 21 17 
172 
21,752 | Account of the Treasurer of the United States: 
! Status of the account of the Treasurer of the United States.......... 18 23 18 18 23 18 18 23 18 18 23 19 
95 j Analysis of changes in tax and loan account balances.......-e+sesss+> 19 24 19 19 24 19 19 24 19 19 24 20 
15,030 
4 Debt cxtetention: 
40 Summary 0: OTOL SECUTItT1ES.....cccccccccrcccccsccccsececcsocsssese 20 25 20 20 25 20 20 25 20 20 25 21 
21 Computed interest charge and rate on Federal securities......+-----++ 20 25 20 20 25 20 20 25 20 20 25 21 
515 Dae es MAREE BING is ons besos. o0csensencsesecddsecgsdsecceses 21 26 21 21 26 21 21 26 21 21 26 22 
97 Average length and maturity distribution of marketable 
‘4 interest~-bearing public debte....ccccccccccccccccccccsoccocccccccccs | 21 26 21 21 26 21 21 26 21 21 26 22 
48 Special issues to U. S. Government investment accounts.......+.+.---++- 22 27 22 22 27 22 22 27 22 22 27 23 
48 Treasury holdings of securities issued by Government agencies........ 23 28 23 23 28 23 23 28 23 23 28 24 
Interest-bearing securities issued by Federal agencies but not 
- guaranteed by the U. S. Government.....sseseccveveccscssesecesessecs | eee eee eee oe eee eee eee eee ove eee eee 25 
579 
16,477 Statutory debt limitation.......-secceccccccccececcccccecssecscscserers | 24 | 29 | 2% | 24 | 29 | 2% | 2% | 29 | %& | % | 29 | 26 
88 Public debt rations: 
« Maturity seems of interest-bearing public marketable securities 
3 other than regular weekly Treasury DI1I1S....c.-sescccccrecrecererers 25 30 25 25 30 25 25 30 25 25 30 27 
2% Offerings of Treasury DiIL1S...--cercccrecccccccccercescccsesesesecoes 27 32 27 27 32 27 27 32 27 27 32 29 
967 New money financing through regular weekly Treasury bills...........- 29 34 29 29 34 29 29 34 29 29 34 31 
Offerings of public marketable securities other than regular 
1,352 weekly Treasury b1118..cccccccccccccccccccccccccccccccccecccecesecce 31 36 31 31 36 31 31 36 31 31 36 33 
—= Allotments by investor classes on subscriptions for public 
aS marketable securities other than regular weekly Treasury bills...... 35 40 35 35 40 35 35 40 35 35 40 37 
—— Disposition of matured public marketable securities other than 
89,430 regular weekly Treasury bills.....cccccocccesecesccsecesessosesssess 37 43 38 38 43 38 38 43 38 38 43 40 
———————— 
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United States savings bonds: 


Cumulative sales and redemptions by sSerieS...wccssccsececccvessesece 
Sales and redemptions by periods, all series combined.......sesseees 
Sales and redemptions by periods, Series E through K.....ceseseceses 
Redemptions of matured and ummatured bonds......cccccsccccsssecccees 
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Net market purchases or sales for investment accounts handled by 
Che Treesurye ccccccccccccccccccccccccccccccccccccecccececoececccece 
Estimated ownership. ..ccccccccsccccccccccescccccccccceccesescecccces 





Treasury survey of ownership of Federal securities: 
Ownership by banks, insurance companies, and Others....scscessesseces 
Ownership by commercial banks classified by membership in Federal 
Reserve System (latest date June 30, 1960).......ssseeeess 





Market quotations: 
End-of-month closing quotations on Treasury securities by issues.... 
Chart - Yields of Treasury securities.....ccccccscccccsccccssscccece 


Average yields of long-term bonds: 


Average yields of Treasury and corporate bonds by perlods........s+. 
Chart - Average yields of Treasury and corporate bonds......sssceses 





Internal revenue collections: 
Summary by principal SOUrCeS..ccccccccceccccvccsseccseseseessesesecs 
Chart - Internal revenue collections by principal sources.........+« 
Detail of excise tax collect1oms....ccccccccsecessceseccsesesesseese 
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Money in circulation. ..ccccccccccccccccccccsccccccescccscocccescceces 
Monetary stocks of gold amd BSilver.cccscsscccccccscccccccsescesceses 
Gold assets and liabilities of the Treasury... ..csccccccccseccsesecs 
Components of silver monetary STOCK. .c.ceccccccesccccceseceseseseces 
Seigmlorage...cccccccccccccccccccccsssssecsecssessesscsesessessseese 
Increment from reduction in weight of gold dollar (latest date 
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Exchange Stabilization Fund (latest date March 31, 1960): 
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Summary by periods since 1935. .ccccccccccccccccccesccccsevesscessess 
Summary by countries and perlods..ccccccccescecscesecesesessssecsess 
Short-term banking liabilities to foreigners, latest month.......... 
Short-term banking claims on foreigners, latest month.......ssseeees 
Purchases and sales of long-term securities by foreigners, 

Latest MONtH. cccsccccscccccccceseveseseeseeseseseceesessessessesess 
Short-term liabilities and claims reported by nonfinancial concerns. 
Long-term liabilities and claims reported by banks and bankers...... 
Estimated gold and short-term dollar resources of foreign countries 

and international institutions... ccccscccscccccccccesevssseseseses 

Foreign credit and debit balances in brokerage accounts.......sseeces 
Short-term liabilities, countries and areas not regularly reported... 
Purchases and sales of long-term securities by foreigners during 

calendar year 1959 WTTTTITITITITTT TTT TTT 





Corporations and certain other business-type activities: 
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Income and expense (latest date December 31, 1959)... ccccescecsseces 
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w 


45 
46 
48 





